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LIMIT  REMOVAL 
WHEAT  DELIVERY 
FARM  WINDFALL 


Scph  an  Further  Polent  Incen- 
livn  In  Redurtion  of  Mor(- 
pawP  on  The  Prairic.s 

ACCOMMODATION  AMPLE 

l'orr.»poniJFnr« 

Winnipeg  —  Bfinginj;  anothnr 


I  [  .4f  The  Lookout  | 

MANPOWER  NEED 
I  STEPPED-UP  BY 
D-DAV_^ROGRAM 

New  Efforts  to  Increa.se  Pro¬ 
duction  of  the  Essential 
Indu.stries 

I  MARKETS  UNDISTURBED 

I  '  ' 

!  Evidence  That  Invasion  Had 
j  Been  Discounted  Seen  in 
j  Orderly  Condition.s  in  Secur- 
:  ily  and  Commodity  Trading 

j  THE  T>0.\(i  awaited  “P  Day" 

I  has  arrived.  .Anticipation  had  re- 
I  moved  prartically  all  the  elements 
of  surprise —except,  perhaps,  for 
the  enemy,  'this  was  best  indi 
eatcfl  by  the  lack  of  disturbance 
in  seeuT'ity  and  eommodity  mar¬ 
kets  ss  here  speculative  influences 


Canadian  Fertilizer  Best 

Canada  is  producing  what  is 
"undoubtedly  the  best  ammon¬ 
ium  nitrate  fertilizer  on  the 
market  today.”  L.  R.  Macrae 
of  the  Chemicals  and  Explo- 
sivc.s  Division  of  the  govern¬ 
ment  owned  Allied  War  Sup¬ 
plies  Corporation,  told  the  Can¬ 
adian  Chemical  Conference 
in  Toronto.  Mr.  Macrae  was 
one  of  three  representatives  of 
government  agencies  who  ad- 
drcs.scd  the  conference. 


NEW  CANADIANS 
X-ELEMENT  IN 
SASKATCHEWAN! 


OFFER  EXPECTED 
FROM  PROVINCE 
ON  POWER  SOON! 

“Negotiation  Committee"  Sees 
Early  Fruits  of  Talks  With 
Quebec  Authorities 

DIRECTORS  REPORT 


Parliament  Gets  Orders  To 
Get  Down  To  Business  Or... 

Premier  King  Evidently  Tires  of  Orators  Who 
Can  Sa.v  Less  in  .More  Time  than  He — Inept 
('riticisms  of  Bank  Act  Merely  Emphasize 
Strength  of  System 

By  lE.MPUS 


j/ljlV/lll/nLTT/ill  been  proceeding 

octwsen  thp  "Shareholder.^  Com- 

-  mittee  of  Xcgotiat;on”  for  Montreal 

.\ll  Parlies  Making  Play  for  Heat  *  Power  consolidated 


Support  of  Foreign  Born 
In  Elections 

C.C.F.  HAS  CURE-ALL 


DIRECTORS  REPORT  Ottawa — Premier  King  thi.s  week  told  Parliament  to  get  going.  For 

_  far  too  long  members  have  been  slew  ing  around,  and  the  prime  m.ntstcr 

n  ........  4  cw....*:...  I  evidently  is  fed  up  with  marathon  t.ilking  and  the  rolav  races  of  speerhe.s 

Explain  Present  Situation.,  ,ig„:fying  noth  ng.  or  covu>e  «ii  the 

JIISCUSS  JJiyidenns  and  vtarn  ,  quondam  Ciceros  and  Dcmosthenc.s  are  in  reality  cocking  their  eyes  on 

Against  Divided  Efforts  on  '  the  whom  airs,  from  whence  come  their  mandates. 

Shareholders  Behalf  !  The  chances  are  that  King  did  not  exaggerate  when  he  .'aid  that 

-  j  if  the  Hou.'p  didn't  get  a  move  on,  it  would  not  be  able  to  finish  its 

Hopes  for  early  results  of  pour-  j  business  this  year.  Since  pnrliamcnt  met  in  January,  and  since  i'l.  won't 

irlcrs  which  have  been  proceeding  i  fjirsh  at  the  present  rate — till  next  January,  here  we  have  a  fine 
tween  the  SharehOidei...  Com-  example  of  prtpctual  motion.  Scientists  might,  come  and  v.rw  this 

‘  phenomenon,  but  after  they  had  seen  our  politico.'?  in  aclion  Uhat  is,  Ih" 

ght.  Heat  k  Power  consolidated  i  .  ,  .  j.  .u.-  ...  .. 

Id  the  provincial  government  are  noi.sy  one.s,  they  w  oind  have  to  be  restrained  from  cut.tng  their  th.  o,  ^ 
pressed  by  the  former,  which  secs  |  hffhu.'e  this  kind  of  pcrpetunl  motion  would  .set  the  world  baek  ino 
reasonable  ehanee  of  an  offer  ne-  '  years  if  :l  persisted. 


and  the  provincial  government  are 
!  e.xprcssed  by  the  former,  which  secs 
.1  reasonable  ehanee  of  an  offer  ne- 
ecptable  tet  ma.iority  of  shareholders 
being  presented  \?ithin  the  nc.xt  t.’ 
weck.s. 

Committ''e.  which  claims  to  repre- 
,sent  about  .V  per  cent  of  outstand- 


MARKETS  ADOPT 

jn  . i.v  .nd  rommodilv  I  winnifcT"  "wr'’.":iid.r.b,y  I  WATfHFIII  STAND 

kels  xs  here  .speciilalixe  influcncc.s  rnore  than  half  of  i1.s  population  of  ing  independently  of  former  directors  “f  Xil  Vlll  UU  UlXalil/j 
might  have  been  expceled  to  assert  non-Anglo-Saxon  origin,  it  i«  re  but  states  that  there  is  no  di\er-!  VAITP  PAMPIFiPATT’ 
fliemscives.  But  the  prospect  of  a  as  natural  that  Saskateh-  genre  of  opinion  Ixctween  them  ex  j  NINk  I  ll|yill|lHN| 

4  1,  1  f  41.  cvv an  would  see  and  hear  .some  in-  rept  in  method.s  of  dealing  with  the  j  1  VlIU  Will  ll/Uis  i 

.loser  .approarh  to  the  end  of  the  „pp^3,.,„g  g^'^rnment.  _ 

war  .and  the  need  for  considering  directed  toward  the  foreign-born  During  the  past  week  directors.  .  ^  r  r-  |  Inv 

more  alfenlively  post-war  plans  is  voter.s  in  the  current  election  dis-  through  president  John  S.  Norris,  re- 1  D’sP'Sy  (.  almnes.s  as  in  a 

modified  by  the  emphasis  of  the  |  tract ion.s.  Though  not  always  openly,  ported  to  "Power”  shareholders  on  sion  News  .\nnounccd — Pnce 

Allied  leaders  on  the  dancers  of  Pai^ti<?-s  in  province  are  .seek-  fruit.s  of  the  work  they  have,  so  tar  j  '  Movemcnls  Narrow 
MRuers  on  inc  nangers  oi  Canadians”,  done  in  interests  of  the  latter.  .Mr.;  _ 

over-nptimism  as*  to  an  early  In-  ,|^gy  prefer  to  be  called,  but  em-  .Norris,  in  report,  deprecated  any  di- j 

umph  and  the  call  for  still  greader  phasisnaturally  differ,  according  to  [  vision  in  the  ranks  of  shareholders  j  H,\RDEST  FIGHT  .\HE.\n 

efforts  on  the  home  front  in  order  the  political  complexion  of  rtie  and  stated  that  it  is  most  important ,  - 

(hat  there  niav  he  no  lack  of  siin-  which  they  originate,  that  "careful  .scrutiny  be  given  to  i  poUo^.intr  an  initial  downward,  and 

nnrt  fr,.-  ihn  t  -  41  Today  the  we.st  generally  is  asking  any  suggestioirs  put  forward  "  ith  a  .  upward  swing  a.s  invasion  of 

r  ‘  ^  ^  itself  .iust  what  political  "cure-all"  'lew  to  independent  action  on  the  announced.  North  Amrr- 


Ihat  there  nnv  he  no  Hek  of  snn.  P^f'V  wiuen  iney  originate,  ui-l  ci'-iu.  .miui.i.v  i.r 

,  ,  4K  V-  1  4-*  r'  .1  Today  the  west  generally  is  asking  any  suggestion.s  put  forward  w  ith  a 

port  for  the  fighting  forces  in  the  n,.st  what  political  "cure-all”  'lew  to  independent  action  on  the 

field.  The  need  for  .still  greater  [  prescription  is  likely  to  be  favored  part  of  any  group  of  shareholders, 

productive  effort  has  been  made  by  this  predominating  element?  No-  Report  of  "Power’  directors  reads 

clear  h\  the  nosl-invasion  an-  aoems  to  know.  in  part  a.s  follows: 

noiinfeiiien.  f  v  ti  I  *;  I  f"  Hoping  that  their  memorie.s  are  "Some  confusion  .seems  to  exi.st  a.s 
noun.cmenl  of  .National  .Selective  regarding  the  distress  which  to  exactly  what,  part  of  the  a.sact.s 

Service  that  every  business  and  prevailed  on  th"  prair.e.s  in  the  lean  have  been  taken  over  by  the  Com- 

indu.slry  in  the  country  will  be  thirties,  the  CC.F.  orators  have  re- '  mission. 

scrutinized  under  now  ioh  trans-  minded  their  audiences  that  their!  "The  capital  stock  of  your  enm- 


Display  of  Calmnes.s  as  Inva¬ 
sion  News  .\nnoiinccd — Price 
Movements  Narrow 

HARDEST  FIGHT  AHEAP 

Following  an  initial  downward,  and 


scrutinized  under  now  job  trans-  minded  their  audiences  that  their 
fri-  and  loan  i.lans  affecting  cverv  t'''>“ble.s  of  the  past,  might  reappear. 

,  ....  ■  unless,  of  eour.se,  a  .soc.alust  govern- 

man  and  woman  within  the  age  ^-mrusied  to  direct  the 

range  of  18-41.  Not  only  has  it  destinie.s  of  the  province.  The  Kil>er- 


svindfall  of  ready  e.ash  to  the  fleridcd  to  sirengthen  the  h'k"  have  .sought  to  show  that  the  groups 


prescription  is  likely  to  be  favored  j  Pari.  or  anj  group  oi^  snarcnomer.s.  i  security  markoi.s  have  reverted 
by  this  predominating  element?  No-  Report  of  "Power  directors  reads  ^  ^  policy  of  watchful 

body  seems  to  know.  in  part  as  follows:  |  waiting.  With  Allied  blow.s  hammer- 

Hoping  that  their  memorie.s  are  |  ‘Some  confu.sion  .seems  to  exi.st  vaunted  West  Wall, 

fresh  regarding  the  distress  which  Jo  exactly  what  part  of  the  a^icusl  Gcr.man  countci-mcasuros 

prevailed  on  th»  prair.e.s  in  the  lean  ;  have  been  taken  over  by  the  Com-  realization  is  .settling  on 

th;rties,  the  CC.F.  orators  have  re- '  mission.  ,  ,  .  trading  communities  that  it  may  be 

minded  their  audiences  that  their  |  "The  capital  stock  of  your  corn-  ^^ys.  and  even  weeks,  before  the 
trouble.'  of  the  past  might  reappear, !  pany  has  not  been  expropriated,  j  IPp  b.atue  is  settled, 

unless,  of  cour.'c,  a  .socialu't  govern-  i  The  property  which  has  been  expn-  j 

ment  were  entrusied  to  direct  the  i  priated,  generally  .speaking,  would,  Consccju  to  '  .i-j,  , I,,* 

destinie.s  of  the  province.  The  K;l>er- |  seem  to  divide  itself  into  three!'''  da.vs,  ma  •  -s  _ 


well  a.s  the  London  Stock  Exchange. 


rrairies,  on  fop  of  the  SfiO.npo.OOO  .',r„,cd  forc'cs’bv  90  o'oti' nV  prairies“.sfand  ’  to  '  gain '  mo.'t  by  n  "  (H  The  physical  assets  formerly  •  dow-n  considera^^^^^^^  in 

now  being  distributed  in  wheat  par-  ,  ■  i,  ’  u  i  ’  i  bcncficiant  policy  ba.sed  on  freedom  devoted  bv  vour  rompan>  to  (Pp  | 'Ojumc  and  piic  p-  ,  ".a  h, 

ticipation  eertificates,  the  removal  that  the  inva.sion  ha.s  been  launch-  of  trade  with  the  minimum  re.stric-  generation  and  di.etrihution  of  p,,,  j  Underlying  tone  is  fcatuicd  bN 

of  the  IS-bushel  limit  on  wheat  de-  ed,  but  if  is  esiinialcd  that  l.iO.OOO  tions  in  world  markets.  Like  the  and  cleelricity.  j  calm  "'d  confident  reflection.  Lead- 

lixerie.s  is  being  looked  upon  a.s  a  wnrker.s  will  he  renuired  in  es.srn-  Liberals,  the  Progres.sive  Conserva- |  (2'  The  shores  of  Reauharnois  | 'J'*-  hrokcrage  hou-'CR  report  no  len- 

potent  jneeniivc  w-hieh  will  expedite  ,j  ,  jnfi.,,;,pjp,,  , mini., in  reserves  regard  the  C.C  F.  cffu.sion.s  as  Light,  Heat  &  Power  Company,  the  i  dency  to  disitwe  of  equities  and  the 

the  mortgage  reduciion  movement  '  p  '  " r>olitieal  elaplrap.  .Nobody  U  ma.ioritv  of  which  were  held  by  .vour  I 

which  is  now'  beinr  neeelc.rated  in  "f  .shells  and  ofhci  niunilion.s.  in.»  n.i,.o4  ti,o  _ _  ;  be  on  the  .substantial  .side,  s.tou.d 


potent  jneeniivc  w-nieh  wii  expedi  e  • 

,  J  ..  ‘  I  '  4  •'  ||;,|  indu.stnes  In  maintain  reserves 

Ine  mortgage  reduction  movement 

which  is  now'  being  accelerated  in  "l  .shells  and  other  niunilion.s. 
the  west.  At  ]ea.st  it  i.s  expected  to  .  .  „  ,  ... 
express  it.self  in  this  way.  Many,  if  Post-AVar  1  lan.S 

they  could,  xvould  purchase  auto-  Cannot  Be  Ncgflcctcd 
mobile-5,  farm  machinery  or  new  ,,  ,  , 

home,'  but  war-time  ‘  production  T'"''  Ipng-a wailed  major 

limitation.'  have  ruled  these  out.  development  of  opening  a  AVestern 
In  the  country  elevators  today,  front  in  what  promises  lo  lie  the 


iir  irtfUlirti  in  UNM’II-  III';  i  ,  it  lovi  a  I  m*  h-m 

lial  indu.stries  lo  maintain  reserves  regard  the  C.C  F.  cffu.sion.s  as  Light,  Heat  &  Power  Company,  th 

of  .shells  an, I  other  munition's.  '  u'''''!' k"':'  I  " 


mere  political  elaplrap.  .Nobody  i.s  rna.iority  of  which  were  held  by  your 
worr.xing  much  what  the  Social  company. 

Creditor.'  or  the  Unity-Labor  parly  (.gi  ■  'piie  phyci.-al  asset.s  of  Mont. 


I  nu'  the  ong-awailcd  maior  ,  .  ”  ... 

,  ,  ,  "  '  .  ■'  playing  up,  wiih  unusual  emphasis, 

development  of  opening  a  A\  estern  protective  legislation  for  farmer.' 


Creditor.'  or  the  Unity-Labor  parly  (.gi  ■  'flip  phyci.-al  assets  of  moot- |  : -  ■■■ 

thinks.  Neither  -s  expecled  to  make  real  Island  Power  Company,  w  hich  | 
much  of  an  impre.ssion  at  the  poffs.  your  rompany  eonti-ola  through  a  i 
The  government  eandidates  arc  majority  .stock  interest, 
playing  up.  will,  unusual  emphasis.  ‘  Primary  Intereet 


rurrent  encouraging  faeior.s  continue 


there  i.s  room  for  lOh.noo.Ot/t  bush- 1 
els  of  grain,  while  the  hig  elevators  | 
at  the  hcari  of  the  lake.'  can  aerom- 


worlri’s  greatest  militarx'  opera¬ 
tion  fimJs  the  rounlrv’s  industrial 


passed  in  19tl  and  hefore,  particu¬ 
larly  its  ‘limitation  of  civil  rights" 


,  J,  '  u  -  !  Por  the  time  being  however,  the 

P'’-"'''  ''''  ■"'ateliful  waiting" 

‘  ^  ‘  '  The  opiimi.'m  that  w-a,s  cai'.sed  bv 

Of  Primary  Intereet  announcement  of  the  .sue- 

"Nefurally  the  subjeet  which  i'  of  channel  crossing  by  Allied 


primary  interest  and  concern  to  liie 
shareholders  of  Montreal  Ligiit. 


act  -I-hp  government  is  ,  Heat  Power  Co'nsolidatod  is ’’the 


modafp  huge  quantifies  more.  Heavy'!  and  bu.siness  forcc.s  facing  the  call 
boat  shipments  are  s'oadily  creating  I  for  .still  greater  production  for 


legislation  as 


clear-cut  under 


.  . . t-  ■■■■  - !  slanda'ole  issue  \ihich  it  hopes  may,  _  _ ..  .  , - -  -  ■  .  . 

for  still  greater  production  for  I  have  a  favorable  effect  on  the  i  ^  JJJ''  '.u  mi  i,-.,  horn  evm-nn,- la^e-I  '''  market  activity  has  lajacred 


amount,  of  the  indemnity  which  the 


forces  and  the  .siibsequent  landing.' 

I  on  the  Fi-ench  coast  has  considei-ably  , 

abated.  Tb„  .aa  a  j  ."r'S.f  ^  'S'avr,  , 

in  so-calicd  "iieare  stocks  hut  tlii.s  ‘  ^  „i„„.i..„ 

pi, a...  »r  ™,arl,.,,  ad.vll,  ba.a  tapered;  '  “j,;  ek;' Tl«  Inau-ad  „l  ppl- 

’  Tbe  Hla„,..  .-IrdPdl-  'di-  p-Vc;  j  j-,  I';™';.  S.’erTS'?,.™?.™; 
of  th<»  iMiropran  continent  15  iiLst  r 
beginning  to  enter  the  crucial  pha.se  I 

and  both  sides  appear  lo  be  sparring  i  parliament, 

for  time.  The  Allies  to  bring  in  rem- 


*■  Tempus  w  a.s  talking  to  snme- 
!  body  who  usually  has  \oled  the 
conserv.atixe  liekei,  .and  lie  .‘■•aid  he 
I  thought  parliament  had  got  pretty 
far  awa.\  liom  the  penple.  If  the 
‘  C-onservotiv es  think  so.  likely  the 
Liboral.s  do  loo.  In  oth-r  words,  no 
I  one  is  blaming  the  other  parly  for 
j  wasting  all  the  tmie.  Both  parties 
'  .admit  ihcii'own  side  i.s  at  fault. 

Our  eonslitutional  system  is  not 
'  had,  when  it  permits  an  admini.'- 
I  ir.iiion  only  fiv?'  term.'.  .After  that, 

■  the  members  got.  farther  and  far¬ 
ther  oway  from  their  elt'ctors. 

!  That  i.s  to  say,  liial  if  individual 
.M.P.’s  don't,  the  Common.'  a.s  a 
whole  doe.'.  Quite  apait  from  any 
'  potential  turnover,  pushing  aside 
the  prospect  of  a  Pro-Con  ot  C.C. I'. 
lanO'iide,  ii  is  quite  likely  that 
I  thcr:-  w  li  b,:  .m  ent>  nuu.s  c-ha.igc 
it,  the  hoit.se  personnel  alter  the 
tfexc  election.  Las'e  time,  the  Lib- 
e:als  were  returned  with  almost  ; 
the  same  number  as  they  brought  ' 
back  in  1935,  and  the  changes 
were  extensive.  Even  the  40  Con-  , 
.servn  ives  who  landed  back  Man- 
!  ion-less  on  Parliament.  Mill,  were  ; 
!  far  from  the  same  forty  that  lef..  | 
after  that  one-day  .sc.-is.on. 

Not  a  few  of  these  chatigcs  are 
due  to  the  fact  that  the  people  have 
lost  interest,  and  think  by  switch¬ 
ing  p.artic.'  they  may  get  better 
re  present  a  lion.  Thoreiore,  the  sins  , 
of  omission  and  commission  are 
now  piling  up.  and  the  very  things 
that  will  keep  menihevs  from  being 
.sent  back  to  Ottawa  are  the  very 
thing.'  they  are  doing— or  not.  doing 
-right  now 

i  Anyway,  King  ha,'  told  the  ivxys 
i  to  get,  a  hustle  on.  It.  may  or  may  i 
!  noi  do  some  good.  I  would  like  i 
:  ihciTfore  to  make  th:.'  prediction. 

If  the  boys  still  insist  on  wliecling 
out  the  old  inaehinc.  and  running  i 


GORDON  WARNS  OF 
POST-WAR  THREAT 
TO  COnON  MILLS 


I  Dominion  Tc.\tilc  Head  Ex¬ 
presses  Apprehension  re 
I  j  Trade  Policies 

I 

I  TARIFF  NEEDED 

Diversity  of  Output  for  Do- 
mesiiic  .Market  a  Handicap 
if  .Alass  I’roduction  Needed 
to  .Meet  Competition 

Future  of  the  co'.lon  textile  indii'- 
fy  le.'i.'  on  effeets  of  po.'.l-w  nr  trade 
j  agreements  among  world  power.'  on 
fi.'oal  policy  of  Dominion.  This  i.s 
empha.'i/.ed  by  t;.  B.  Cordon,  piTsi- 
.  dent  and  maiiag. ng  director  of  Do- 
*  in  nion  'J'cxlile  Co,  I.td..  in  present¬ 
ing  on  behalf  of  dueeior.'.  an:u:a! 
report  of  that  company  for  f,.>.eal 
year  ended  March  .'list.  1911.  Report 
is  re\iew  ed  drew  here  in  this  i‘>ue. 

■Mr.  lioidon  warns  th.it  ab'cnce  of 
.a  I'ro'.ective  tariff,  w  h  eh  ha,'  en- 
.ih  ed  cotton  te-aile  mi'l.,  l.a  opera  a 
effie  ently  in  the  p.a.'t  would  threat - 
e.t  th'  \  ery  rxlstenic  of  th'  in'lu.  - 
iry.  "The  icsouree.s  of  the  rompany." 
he  point,'  our.  "ni  g'.v.  pro,  e  equal 
to  the  .'ttnin  of  reorienting  our  bu.'i- 
ness,  hut-  the  pe-iod  of  t-ansilion 
would  be  .'omewha:  Icnglhy.  and  \  ery 
try  ng  fo:-  all  concerned.  Mr.  Cor¬ 
don'.'  remark.'  in  the  annual  r'pnrt, 
lead,  in  par;.,  as  follow,': 

"Output  of  the  mill.'  for  direct, 
.and  indirect  war  purposes  w.as  on  a 
declining  seal'  throughout  the  year, 
but  total  volume  of  produelion  w.as 
mai;,tained  at  .a  fairly  high  level 
through  a  leturn  to  civilian  lin's 
vv  hirh  were  prorluecfi  under  the  (|i- 
liection  of  the  Cotton  .Adminisira- 
rioia  of  the  Wartime  Priees  and 
Trade  F>oard.  Dollar  value  of  sale,' 

‘  vv  a.s  dow  n  by  I1.9''r'  from  the  pre- 
,  viou'  year  owing  lo  low  unit  value,' 
of  all  goofi'  sold  under  the  price 
!  peiiing  regulation'.  Suh.sidy  pay¬ 
ment,'  were  received  from  th'  Com- 
nvodity  Price.'  .''tahilizalion  ('o:-po- 
:  a  lion  I  i:-,,ited  to  offse:  e:i;  le^-a 
iii'-urred  through  p-oce.viing  im¬ 
ported  grey  cloth  and  rayon  .'tap!* 

1  fibre,  .and  are  included  in  the  in¬ 
come  from  operations  The  amnun', 
hv  which  we  fell  short,  of  IIR  ■J-,d''k 
of  standard  pi'ofila  -lid  not  call  for 
eny  fortiier  le.'iiiuiion  bv  live 
of  subsidy  on  general  .aeeovmt  in 
adcth'on  In  the  .aforenieniiopefi  pay¬ 
ment'. 


‘'.Sul'sid.v  pa'mei'l.s  reeeivnd  in 
II. e  prevmus  fise.ai  ye.a:-  were  re. 
Viewed  vvil'i  nfriei,!’.'  of  Die  C'ljm- 
modit.v  Prlc--.'  .‘'tahilcat ion  Corpo- 


I  the  spreader  in  lop  gear.  King  Ls  ir.alion  I.imiied  .and  suh.sid. 


more  storage  spare,  hnl  the  bottle  prospect  that  Ihc 

no'k  i.s  the  .'hortage  of  freight  ears.  •  i  r  n-  i  •  i 


voters.  Its  .speaker:'  are  claiming 
that.  Sa-skatchew  an  has  gone  fiir- 


Iperly  which  has  been  expropriated. 


"Speaking  generally,  the  statute 


This  .year's  rrop  i.s  not  expected  to  ‘•'-’''r'wf  is  being  short-  its 'farmers  t.han>>' 

attain  any  unusual  proportion.',  and  f'hf’fl  hnd  that  Ihr  problems  of  re-  gqy  other  province  in  Canada.  j  pi’oonated  p.ovidcs.  m  icspeet  of 

hence  Western  Canada  is  witness-  adjusluicnt  lo  follow  the  conflirl  i<iii  i  -in 

ing  the  decl fling  .stages  of  the  see-  given  more  definite  alien-  There  nmhahl  -Wid  c-rnimd 

end  big  vViieat  glut  whirh  was  re-  .  n  •.  i  ■  r  •  There  probablv  i.s  ^.ood  ground 

eponsiWa  for  Die  catling  of  the  properly,  in  facing  for  this  claim  Fdr  example:  Under 

Bracken  wheat  ronference  in  the  f'J'sl  Ihin.gs  first,  the  Federal  De-  an  act  of  1941,  anyone  purchasing 
fall  of  1938  parlmenf  of  Labor  is  taking  steps  under  a  sharocrop  agreement. 


any  other  province  in  Canada. 

1911  Legislation 


each  group,  for  an  indemnity  bas’d 
upon  the  capital  .sum  upon  which. 


The  titanic,  .struggle  for  mastery  | 
of  the  Kuropran  continent  is  .iusl , 
lieginning  to  enter  the  crucial  pha.se  1 


'  ’  ficiinite  alien- 1  -phpce  probably  i.s  good  ground  under  the  provision.'  of  the  Elee-  foreemrnts  for  thrir  inv.asion  spear- 

lion.  Quite  v'roperlv,  in  facing  |  for  this  claim  Fdr  example:  Under  tricity  .Act  or  the  T.‘ansportat;on  iicad  so  that  it.  can  hold  the  ground 


and  Communications  Act,  the  com- 


rained  and  the  Nazis  lo  mass  suf- 


II  of  1938  parlmenf  of  Labor  is  taking  steps  under  a  sharocrop  agreement,  pony  would  be  permitted  lo  earn  fjejent  tTscrv&'  to  destroy  it. 

The  first  glut  began  with  the  big  |  m  nirel  man-now er  needs  in  the  anyone  who  makes  a  share  crop  income,  with,  in  addition  ten  per  |  The  financial  segment  of  Ihc  rom-  , 
op  of  192S  and  lasted  until  1937.1  .  •  i  ,  •  under  mortgage,  is  enUllcd  to  centum  upon  jueh  rapital  sum  as ,  rnunity,  in  rommon  with  the  others,' 


crop  of  192S  and  lasted  until  1937. 
During  the  early  ninoteen-twentics. 


essential  ■war  induslries,  even  to  f^ke  out  of  the  crop  produced,  each  |  compen.'ation  for  the  forcible  taking  uiust.  await;  the  hard  and  desperate 


world  ran  along  .steadily  with  '"‘•cn*  nf  compulsory  transfers  I  vear,  a  livdng  allowance,  sufficient  j  of  the  propertie.'. 


handy  carry-over  of  ,500  or  600  ,'iffccting  men  in  specified  indus-  fnf  support  of  himself  and  hus  fam 


fighting  that  i.s  expected  to  develop 


From  this  capital  .'um  there  will  n-lDiin  the  next  few  days.  The  Gcr-  ! 


throne  .siiecch,  a.s  uttered  next 
January,  will  be  his  campaign 
speech.  Get  it?  King  .just,  lop.'  oif 
the  bottom  of  his  Throne  speech, 
where  he  promised  a  great,  m.any 
.social  reforms,  and  he  nails  it  to 
the  bill  board  and  sa.vs:  'That's  my 
platform  for  rc-clcction."  Don't  tv 
surprised  if  this  happen,'. 


tnillion  bushr's  at,  August  1  e.ich  tries  between  the  ages  of  Ifi  and 
year  Then  the  rarry-ov-er.s  began  ,,o.  Something  like,  16,000  leans- 
MMooning:  fo  fiouble  the  usim!  -  ,  ,  i  .  r..  .  , 

•  mount.  Thpv  may  get,  baek  lo  ••'li-cady  been  effected, 

normal  this  ,vear.  In  many  cases  women  are  filling 

The  world  carr.v-over  does  not.  de-  jobs  vacated  by  men  moved  into 
pend  entirely  on  the  Canadian  crop,  higiip,.  'priorities.  However.  Ihc 
hut  Canada  contribute.'  more  than  .  •  i  ... 

•  ny  other  country  to  international  8ovcrn.mcnt  is  leaving  industry 

♦■ra.de.  Canada  suffer.'  mo.'t  when  |•l■etly■  much  in  Ihc  dark  a.s  fo  what 
there  i.s  a  glut.  The  price  of  wheat  may  be  expected  when  the  war  is 
ha.s  fluctuated  consVierably  more  Heads  of  private  entcr- 

Sftime  r;7he"HpLl<e7eonre;enct!  making  fheir  individual 

the  export,  price  was  60  rent,'.  A  P'ans  hut  dissalisfaclion  is  beard 
year  earlier  it  was  IFl..",!.  as  to  lack  of  leadership  from  Of- 

Alarket  Not  Elastic  lawn.  In  this  conncclion  an  clcc- 


il.v;  to  take  out.  his  .seed  and  eosl  be  deducted  in  respeet  of  the  assc's'  mans  are  faced  with  invasion  by 


^  I  of  farming  operations  and  of  har-  mentioned  in  groups  1  and  3  th  ?  tpe  united  Nations  and  their  vast 

1  .  .homeinmg  iiKc.  in.UUtt  Iran.'-  vesting  the  crop,  before  ho  k  re-  principal  amount  of  certain  ou*-  |  superiority  in  men  and  arms.  They 
fers  have  already  been  effected,  quired  to  deliver  any  part,  of  the  standing  obligations  by  way  of  bon, 1.' j  c-ij,.;].,  iiijtial  thrust  or  they 
In  many  cases  women  are  filling  crop  lo  h's  vendor,  and  mortgage,  secured  upon  the  pi’opertics  taken,  Dic  war. 

jobs  vacated  bv  men  moved  into  he  ha.s  no  other  means  of  rc.spectively.  and  the  note  veri.-  ^  Courses  open 

■  ,  .  ■  ,,  ,,  meeting  these  requirements.  ficates  of  thi.'  company  maturing 

higher  priorities.  However.  Ihc  j  j94,  legislation  wa.s  passed  |  upon  the  fir.'si  dav  of  Jul.v.  1919.  the  |  ^  Th*  Nazis  had  three  courses  open 

govcrirmcnt  is  leaving  industry  i  that  in  future  land  purchase  agree- !  aggregate  amount  of  which  is  men-  'p  ^ 


pretly  much  in  Ihc  dark  a.s  fo  w  hat  i  ment.'.  the  vendor's  right  to  recover  tioned  below.  The  obligation  to 
may  be  expected  when  the  war  is  I  unpaid  balance  of  purchase  repav  these  bond.'  and  note  wUh 

ended  Heads  of  urivalc  enter- i intere.st  thereupon  from  and  afte.- 
\  ■  '.  .  ?  j  could  only  take  back  the  land  he  .April  1,5,  1944,  ha.s  been,  by  .statut-’, 


that  any  a.ssault  on  their  defences  of 
wc.stcrn  Europe  would  be  sma.slicd 
and  that  the  frustrated  democracies 
would  be  forced  into  a  negotiated 


prises  are  making  their  individual  I  iiad  sold.  In  other  words,  the  per-  imposed  upon  the  Hydro-Electric  ^ 


plans  hut  dissalisfaclion  is  beard  .sonal  covenant  in  agreements  for  Commission. 


‘In  conncclion  with  the  la.'t  men- 


One  was  to  attack  and  destroy  the 
huge  invasion  armada  at  sea,  a  .sec¬ 


tioned  deductions  the  statute  als'i  i  to  decimate  the  attackcr.s  as 

contains  provisions  that  any  asseis  :  leaped  a.'hore  at  the  beaches 

.  nnzicr  he  letric'.'.  f>nd  a  third  IS  to  crush  the  invaders 


5H?opIe  who  en’t  bread  from  Cana¬ 
dian  wheat,  get  all  the  bread  they 
want.  With  food,'  such  as  buDor, 
Continued  on  Page  10. 


Sontinued  on  Page  IR 


(Continued  on  page  11  > 


measure  of  dislocation  of  produc- 1 
live  effort. 


year  earlier  it  wa.s  !F1.31.  as  to  lack  of  leadership  from  Of-  sa’o  morigage.s  for  purchase  of  "in  connection  with  the  la.'t  men-  ,  nuc^  'm^^'on  aimaaa 

KUrke.  No,.  FA^lir.  lo,v,.  In  Ihi,  oonneCion  on  nice-  i  "„rf  «  it 

_  For  elcctiqii  purpo.ses  at  least,  the  contains  provisions  that  any  asseis  . ‘•‘’7  ivapen  a..noie  av  me  n.acncs 

The  market  for  wheal,  is  not  iMa-s-  lion  mighthave  the  effect  of  clear- ;  Liberals  appear  to  think  that  the'r  not  expropriated  under  he  legisk- '  aifl  "  "'‘fd  to  criLsh  the  invaders 
fie.  In  lime  of  peace  mo.st.  of  the  jq^  j|.,p  nl,.^  even  though  elections  legislation  in  tihts  respeet  will  bring  jon  are  to  be  relieved  from  tlic  !  handing  by  throwing  at  them 
^ople  who  ent  bread  from  Cana-  xv.nrlime  naturally  result  in  a  '  t-hem  a  lot,  of  votes  in  the  rural  Sontinued  on  Page  IR  1  (Continued  on  page  ID 

dian  wheat,  get  all  the  bread  thev  ,  ,  i-’  ,  ,  I  ridings.  To  the  evervihing-fo'- 

want.  With  food,'  such  as  bulfer,  measure  of  dislocation  of  produc-  however,  the  CC.F.  = -  '  -  . . .  ..  .  — ? 

Continued  on  Page  10.  effort.  ^vijl  probably  make  a  more  potent  j 

.  appeal.  As  anuntiated  recently  by|  p— — — — — — — — — — — — — — — — — — j 

■  -  .  -  -  .p  ^  Douglas,  the  party's  Sas-  i 

@katchewan  leader,  the  Socialists’ | 

land  policy  cal's  for  exemption  of  ITlC  Senior  SeCUritj'  of  C.  P.  R. 

I  the  home  quarter  and  its  buildings 
—  ■■  I  I  from  foreclosure,  exemption  of  suf- 

j  ficient  crop  from  seizure  to  provide  ,,  .  ...  _  ...  _  -i  /• 

I  for  a  debtor  family,  use  if  nece.caary  Earnings  of  (  .anadian  Pacihc  Railway  Company 

j  of  the  power  of  moratorium  to  in  1943  available  for  depreciation  and  fixed 

‘-liarges  Were  the.  Iiighest  on  re.-ord  at  over 
porat.ion  oi  a.  crop-faiJui*<^  clause  m  ?  i  ■ 

r T  lever/  land  contract.  $65,000,000  compared  with  fixed  charges  of 


ITic  Senior  Securitj'  of  C.  P.  K. 


General  Steel  Wares  Limited’ 

*5  %  Cumulative  Preferred  Shares.  Par  Value  $  1 00 
Price:  $100  per  Share 

The  following  figures  indicate^  in  part,  the 
improvement  in  the  Company’s  financial 
{wsition  from  1939  to  dale. 

Reduction  in  Funded  Debt  •  $4,678,000 

Reduction  in  .4nnual  Funded  Debt 

and  Preferred  Stock  Charges  •  295,564 
Increase  in  Gross  Earnings  •  •  848,676 

Increase  in  Profits  before  Income 

and  Excess  Profits  Taxes  •  •  314,806 

A  prospectus  fully  describing  this 
issue  uill  be  mailed  upon  requesL 

M<Lioe,YouMO.WEiR  &  Gompamy 

LIMITED 

276  Sf.  Jems*  Sf.  Ws*!,  Meefrea! 

O^rfi  -ti 

Ccf^ffponde^h  in  Siu:  VofA  gnd  England* 


I  ''People  Themscivps” 

I  As  the  Regina  Leader-Post  points 
i  out,  "the  C.C.F.  lay.'  emphasis  on 
;  the  claim  that  the  program  is 
i  drawn  up  by  "the  people  them- 
I  selves,”  developed  at  ‘‘convention.' 
composed  of  delegates  elected  by 
I  the  general  membership  of  the 
[  C.C.F.  Well,  until  this  v’Car  the 
general  membership  over  a  long 
period  of  year.s  ranged  between 
'  4.000  and  9,000  in  Saskatchewan. 

;  This  pa.st  year  a  high  pre.ssure  drive 
!  was  put  on  and  the  membership 
list,  was  run  up  to  about  .30.000  fiir 
the  whole  province.  So  these  4,0(X) 

;  fo  9,000  are  "the  people  them- 
j  selves .Sound.'  rather  like  the  three 
I  tailors  of  Too'ey  street.” 

I  A.s  regards  the  C.C.F.  land  policy. 

1  the  Leader-Post  aaserts;  "Tiiese 
j  things  have  been  done  already.  The 
debt,  reduction  measures  that  wore 
put.  into  effect,  by  the  present  gov- 
I  ernment  hav*  prevented  iinwar- 
I  ranted  nr  unwise  foreclosures  and 
I  Continued  on  Page  10. 
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Earnings  of  (Canadian  Pacifii-  Railway  Company 
in  1943  available  for  depreciation  and  fixed 
ebarges  were  the.  bigbest  on  rci-ord  at  over 
$65,000,000  compared  with  fixed  charges  of 
$21,795,836.  Earnings  have  covered  fixed 
charge#  about  2J^  limes  over  the  past  25  years. 

The  Perpetual  4%  Consolidated  Debenture 
Stock  is  the  Company’s  senior  security. 


Canadian  Pacific  Railway  Company 
Perpetual  \%  Consolidated  Debenture  ^tock 

Interest  payable  .Taoiiary  1st  ami  .luly  1st 
in  United  States  funds  only. 

Price:  107  an?l  accrued  interest,  lo  vield 


Our  new  pamphlet  describing  the  Company  is 
available  on  request.  Mail  inquiries  receive 
prompt  attention. 


36t  5f.  /omcj  Street 
Moe.trFnl 

Tfh  HArbour  2131 


llie  44^0011  Gundj*  C'orpoiation» 
Limited 


■(_  !  If  any  one  thing  would  want  to 
j  make  the  membens  do  anything  the 
:  bank'  want  them  to  do.  i:  would  be 
,  Die  conduct  of  those  Katz.cnjam- 
I  mcr  K;ds  of  finance,  Gerry  McGcrr 
and  Arthur  Slaght..  Oilier  nirmhcr.s 
1  are  .so  fed  up  wiih  their  didos  that 
t  I  they  have  made  up  their  mind.' 
f  ■  they  would  sooner  face  any  ills  the 
i  i  banks  might  possibly  offer— what - 
sj  ever  the.v  could  be  —  rather  than 
i  '  pii'k  up  with  either  .McGecr  and 
Slaght,  or  their  legislation. 

The  die-hard.'  are  fighiing  a 
rearguard  aclion  again.'-l  Ihi.'  In- 
I  dusfrial  Bank.  Maybe  they  arc 
j  I'i.ght.  Wli’f  they  fail  to  .'"  how- 
I  ever,  i.'  the  alternative.  The  olter- 
natuT  is,  that  if  these  facilities  ai'c 
i  not.  provided  through  .some  fancy 
I  new  gadget,  all  \our  money  ic- 
formeis  will  be  on  the  iail  of  the 
gO'Oiiiment.  pressing  for  fomc 
eockeyed  scheme  that  n'obody  in 
i  his  right  mind  would  advocate. 

!  Tiue,  that  is  certainly  damning 
Die  Industrial  Bank  with  faintest 
praise,  and  it,  is  no  excuse  perhap.s 
to  say  that  if  we  don't  have  thi.s 
'  we'll  have  someth'ng  worse.  Yet 
the  Industrial  Rank  finder  eagle-  j 
:  eye  ilsley  will  not  go  far  a.'tray, 
while  any  fiscal  nightmare  eon-  ' 
.lured  up  by  the  Comes-Utopia 
crowd,  would  be  infinitely  w  or.'C. 
j  The  consei'vntiycs  must  icmem-  i 
1  her  that  the  tide  is  running  th* 
j  other  way  light  now.  They'll  just 
ha\e  to  fight  a  rearguard  aclion  ; 
j  for  the  time  ix'ing.  The  \oice  of  , 
the  Screwball  is  heard  in  the  land, 
and  it'.'  going  to  take  time  to  stifle  , 
him.  Meanwhile,  orthodox  hank-  \ 
ing  might  take  a  beating  from  the  . 
radical  politician.'.  Actually,  the  ^ 
inner  .structure  of  the  bank.'  isn't  | 
going  to  be  hurt  ••^jjall.  Tho.'c  who 
fi.ght  the  Industrial  Bank  would  do  ; 
well  to  remember  far  wor.se  things  ' 
rould  happen.  ‘ 

In  Ottawa,  yxyu  gain  the  idea 
that  the  orthodox  east  may  not 
ha\e  everything  its  own  \'ay.  I 
think  far  too  m.any  Easterner.' 
miss  the  picture.  I  think  they 
I  would  do  well  to  figure  out  what 
'  the  ladicals  are  .scheming.  Tli'n 
I  instead  of  trying  to  .shout  th"m  ' 

I  d-own  with  orthodox  plirase.s,  and  ' 

finally  to  sputter  indi.gnantly  when  i 
that  won't  work,  they  would  b*  I 

much  belter  advi.''ed  to  fiii'l  out  i 
what  the  free  and  easy  money  | 

I  people  are  thinking  about,  what  | 

;  they  hope  fn  do.  Tli'n  they  could  i 
!  plgn  a  eouhter-offensiye.  E'  'n  th4»  i 
I  ( Continued  on  page  7.» 


!  C’1  i’liporlefl  cloth  '■  e;-c  :edil ’'cl  hv 
.'360.069.75  on  the  b,i;.;.'  of  oiir  liav- 
iiig  proce.s.'ed  Dio'e  pnods  in  cir 
I  Magog  rrint  Work'  .s*  c'’:-i  w  iDi  no 
profit, 

"Th"  working  fon-e  in  Di'  mill' 
jhaie  played  their  p.art  fully  during 
the  pas'  year  .aiul  h.a\e  recei\ed  ,m 
I  equitable  return  fo”  their  rff  >rl.^  m 
i  the  fo-ri  of  wages  totalling  tSOpn'I.- 
onn.  Wage.'  to  mill  emplo;  o'j  rep¬ 
resent  85S  out  of  e\  ery  ."'lOO  add'd 
to  f.'"'-  material  i  ilues  and  e\(  ’pf 
;  for  the  latter  are  hy  far  the  largest 
factor  in  determining  total  cost  of 
I  oper.ai'.on.'- 

I  .Mill  employment  and  prodnd I'n 
,  slati'lii'i  indicate  Dial  wag"  ra'".i 
I  of  textile  worl<"r.s  ha\ e  risen  to  a 
!  level  where  full-lime  weekly  eyn- 
;  ings  ran  exeeed  normal  .'pending  by 
a  considerable  niarein.  .A  va.'t  ma- 
i  .joril.y  of  our  employees  base  elect - 
!  ed  to  iiucst  their  .'urplu'  carning.a 
i  in  A'ictory  Ronds  .and  War  .'saving.' 

'  Cert  ificalc.s. 

I  Raw  Colton  .Supplies  and  f'osl.s 

"R.avv  eoiton  ha.s  been  available  in 
ample  .supply  from  the  US  A  ."nd 
a  large  part  of  nnr  requirement' 
ha.'  b~en  obtained  through  our  Iniv- 
ing  subsidiary  o)iei.,Ti  jq^.  |q  Di» 
southw  estern  <otlon  growing  terri¬ 
tory.  The  price  has  continu'd  I'l 
ri.se  fairly  steadily  and  now  .stnn'ks 
at  over  double  pre-war  Icvel.s. 
Ceiling  priees  of  our  good.s  ar* 
ba.sed  on  raw  coiton  values  55", ■  be¬ 
low  current  values.  This  state  of  af¬ 
fairs  i.s,  of  course,  re.sponsible  for 
the  arrangemcnti  with  the  Com- 
modilv  Price.'  .Stabilization  Corpo¬ 
ration  Limited  througli  which  w* 
are  entitled  to  compensafinn  up  I'l 
a  point  for  the  lcv.s.'e,s  .suffered  a.s 
.1  result  of  the  imposition  of  Di«* 
price  ceiling. 

"Little  change  has  taken  jdace  in 
the  phy.sical  asset.s  of  the  comp.any 
beyond  another  year  of  heaw  wear. 
Expenditures  on  Capital  .Account 
were  of  neces-sily  very  limilc'1 
owing  to  the  almo.'f  eomplele  devo- 
lion  of  textile  m.ichinery  firms  in 
England  and  the  U.S..A.  to  th* 
manufacture  of  implements  of  war. 

It  i.s  not  fea.sible  to  make  complete 
plans  now  for  rehabilitation  anfl 
re-equipment  of  our  plants  in  view 
of  the  uncerlaintie.s  and  indeterm¬ 
inate  elements  of  the  post-war  .sit¬ 
uation.  W’e  are,  however,  making 
(Continued  on  page  19) 


Dominien  Appraisal 
Company  Limited 

The  Authority  on  Physical 
Values  in  Conaida  from 
Coast  to  Coast. 

tqU'PPe'l  to  Cirry  eul  vv-erk  of 
ony  maq'iitjde  vvitbui  a  r«33?n- 
oble  space  of  t'O’e 

MONTREAL 

University  To-A'Cr  Building 
LA  ‘5623 
"tad  Oflict 

137  Wgllingfc'’  ‘-r  '*'»st 
-JCRONTO  -  -Elgin  3’!2B  ■ 


TNB  BATTLE  OF, 

the  GUNS! 


BY  AND 


f  1  he  battle  for  guns  waxes 

•  hotter  and  fiercer  as  the 
battle  of  and  by  suns 
grows  in  intensity.  Cana¬ 
dian  workers  in  scores  of 
factories  are  toiling  day 
and  night  to  produce  these 
weapons.  Wharaninspir- 
i  ng  battle  forguns  our  men 
and  women  workers  are 
fighting!  With  them  — 
with  all  war-workers  and 

*'  war  industries,  and  with 
,  our  government  —  the 
^  Bank  of  Montreal  is  co- 
B  Operating  in  supplying 

*  the  special  banking  needs 
of  war-time. 


'FRASER  EARNED 

:  $1.90  A  SHARE  ~:i|  TO  CARRY  OUT 

I  FOR  YEAR.  1943  AIRLINE  POLICY 

^  _  .subject  to  a  modification  in  lO'lS  as  _ 

'  .  ,04  j  j  n  indicatsd  in  the  annual  report  to  the  ,,  _  ,  .  ,, _ _ 

Scttlcincnt  of  Standard  Pro-  .<-har3hoitier.s.  puipwood  inventorie.s  Howp  Rringfs  in  Messure  (o 
fits  Basis  Permits  of  Compari*  "ere  valued  on  the  last-in,  first-out  Separate  Railways  from  Air 
son  of  Profits  After  Taxes  method,  but  for  ta.xation  purposes 

_  the  company  has  throughout  been  iranepormiiuii 

obliged  to  adhere  to  the  lower  of  '  - - 

90  CENTS  IN  1942  !  cost  or  market  basis  of  valuation  nnADn  TH  RE  SET  UP 

-  of  invcntoric.s  and  the  taxable  in- |  “OARU  lU  Bli  r 

To  permit  of  comparison  of  net  come  has  always  been  computed  on  ~ 

profits  in  recent  years  now  that  this  I  that  basis.  OUawa,  —  For  the  j 


fits  Basis  Permits  of  Compari¬ 
son  of  Profits  After  Taxes 

90  CENTS  IN  1942 


BILL  INTRODUCED 
TO  CARRY  OUT 
AIRLINE  POLICY 


Separate  Railways  from  Air 
Transportation 

BOARD  TO  BE  SET  UP 

Ottawa,  —  For  the  purpose  of  car¬ 


ls  possible  since  standard  profits  have 
been  determined  and  profills  assess¬ 


ed  for  tax  purposes  to  the  end  of  i  $1,989,000  (including  $210,725  refund- 
1942.  Fraser  Companies  Limited  has  i  able)  plus  $389,500  “additional  prbv- 


The  tabulation  breaks  down  tax  ning  out  the  recently  announced 
provision  of  $2,558,500  in  1943  into  '  government  policy  on  civil  aviation. 
$1,989,000  (including  $210,725  refund- i Minister  f 

ablei  niiis  .t.sRfi.snn  “firirtitinnai  rtvAv.  tioducsd  measures  in  the  House  of 


BANK  or  MONTREAL 


FOUNDED  IN  1817 

$tod*ro.  Elpericoced  Bankiog  Service  ...lie  Outcome  of  I2i  Ye. 


Maritimes’  Post-War  Problems 


issued  a  comparative  statement  of  Ision",  with  comparable  subdivision  Commns  to 
consolidated  profi;s  and  taxes  for  ;  in  previous  years.  The  ‘-additional  I  Act-  Thei^  amend^^ 
the  years  1940-1943  inclusive.  Tliis  i  provisions.”  totalling  $1,294,432  for  I  nnvdne  en- 

-statement  allbcates  to  each  year  its :  the  four  years  ended  December  31.  | of  ^oods  or 
respective  provision  for  income  and  1  1943,  comprise  mainly  e.xcess  profits  I  reward  hv 

excess  profits  ta.xes  as  reviewed  by  the  '  taxes  potentially  applicable  to  the  I  oi-rraft  nni-’v's 

i  company's  auditors,  which  in  the  an-  j  amounts  claimed  in  respect  of  re-  |  other  man  airc  i 

' ;  nual  reports  to  shareholders  in  the  [  serves  for  future  depreciation  in  in-  the  nublic^interest 

past  three  years  were  charged  to ;  ventory  values  allowable  under  the  ?«neH  ” 

'earned  surplus  as  a  cumulative  re-  I  Excess  Profits  Tax  Act,  as  thc.se  re-  license  m  issuea. 

;  to  be  subject  to  ex-  J  I’® 


THE  FINANCIAL  TIMES,  JUNE  9.  1944 


MARINE  INDUSTRIES,  LIMITED 

Shipbuilders 
Marine  Engineers 
Dredging  Contractors 


Plant  and  Offiee: 

SOREL,  QUL 

Executive  Office: 

1405  PEEL  STREET  •  •  MONTREAL,  QUE. 

•  NQUIIVIBS  iNVITB* 


Dividend  Declarations 


The  adjusted  comparison  shows  :  ccss  profits  tax  when  utiliMd  or  when 
that  net  profit  for  1943  amount  to  |  the  Act  cease.s  to  apply. 

$706,679  and  wa.s  equal  to  $1.90  a  j  - ^ - - 


N.o.i«i  <  «rrr-,H.n.icm-.  '  Smoawd  wUh *oT''9oi^''’a  !  ^'**''*1**'^  The  licensing  clause  wUl  effect  the 

Halifax.— Ill  an  addres.s  before  the,  relatively  small  demands  "''tb  ‘he  co.  p  •  *377  943  '  US  ’Ilav  (Til  Aenin  indention  announced  by  Mr.  Howe 

Cnmmerc.al  Club,  Alfred  T.  O  Leary. '  same  plant  that  supplies  the  ^ense  -=barc  earned  in  1942^  or  ,  -''paill 

J  .  4  O  I  f  a  „f  populations  of  Upper  Canada.  |  SI.02  a  .snaie  in  mi.  ana  or  j  VVa.shinglon  —  A  War  Produclion  comoanics  to  .seoarale  themselves 

president  of  the  Halifax  Boa.d  of,  m,  o'Learv  went  on  to  .say:  "Coa!  -’0-^  «  *‘bare  in  1940.  Such  net  pro-,  goard  newspaper  industry  consul-  no3a  i  .service?  th^^ 

Trade,  slating  that  it  takes  a  brave  7-,,,  ili  ,*1®  tant  warned  that  there  may  be  fur-  Pacific’  AJdines^'fnd  the 

man  to  predict  |>osi-war  conditions,  years  have  shown  what  our  coal  'her  reduction  in  newsprint  allot-  ^  ^.R.  from  Trans-Canada  Airlines, 

said  he  is  not  very  .sanguine  as  to  miu*’-'' mean  to  the  whole  of  Canada. !  P  ™  assessed  ‘T  Another  clause  provides  that  li- 

-the  future  for  industry  in  this  prov-  But  two  disadvantages  under  which  .qn  ,71  ®  «  share  foi  1942  can  he  given  fences  now  in  effect  shall  be  deem- 

in.-P.  '  80010  people.”  ho  said,  ".-^av  ;  our  ooal  industry  operates  are  the  c-mbinod  r?aincd  net  urofit  and  re-'  ""  resirictioits  hn  issued  under  the  new  leg- 

Mo  should  develop  .small  industrios.  exces.sive  costs  of  production  and  the  "bmed  re.aincd  net  p^  ,  in  the  use  of  printing  materials.  islation  but  shall  cease  to  be  valid 

Well,  wo  havp  a  handful  of  .small ,  faot  that  our  mines  are  too  far  from  “'”®3bie  tax  lor  Lpon  A.  I.ink.  consullani  in  Ihe  pn  and  after  the  termination  of  the 

industries  noiv  but  I  haven't  much  '  our  main  market.  Quebec  and  On-  ^  ‘  "  J’"®'/'  ‘or  lat-,  1  section  of  Ihe  WPB's  war  in  Europe.  That  was  the  dead- 

hope  for  future  development  because .  larlo.  Few  people  reaPze  the  com-  ®  f/w  max  bn'Hing  and  publishing  division,  line  announced  earlier  for  separation 

wp  haven't  got  the  customers.  .Man-  petition  our  coals  gel  in  Upper  Cen-  j  said  in  a  WPB  weekly  business  re-  pf  vailwavs  from  air  services 

ijfat'lurors  with  big  plants  in  Quebec  ada.  where  they  meet  coals  of  super-  the  inclusion  m  be- i  vieiv  that  “ihere  are  sign.,  that  ^ 

and  Onfai  'o  o'!!!  lake  care  of  our  ior  qualilv  from  the  liniled  States”  taxes  of  an  amount  of  ,  l.loS.OOn  |  f„p)i,pp  newsprint  Other  Func  ns 

arising  through  a  change  in  the  |  ‘  j  jp  addition  to  taking  over  the  li- 

• - - -  -  basis  of  valuation  of  puipwood  and  j  determining  factors  for  an v  '  c^ncing  and  regulatory  functions  in 

- — - 1  in  ibal  year.  Before  this  in- !  roH,.,.iioo=‘ i,»  ..oia  ,..;ii  U.  I  rcsncct  to  aviation  now  exercised  by 


The  principal  object  of  the  meas¬ 
ure  is  the  setting-up  of  an  Air  Tran¬ 
sport  Board  which  will  consist  of 
tnree  members  appointed  for  a  per¬ 
iod  of  10  .  ears. 

The  licensing  clause  will  effect  the 
intention  announced  by  Mr.  Howe 
last  March  of  requiring  the  railway 


f-arly 
Rate  Div. 


Date 

Payable  Record 


— 1944-1W3— 
Paid  Paid 


Washington  —  .\  War  Produclion  companies  to  .separate  themselves 
Board  newspaper  industry  consul-  fj.p^  aj,.  services,  the  C.P.R.  from 
tant  viarnod  that  there  may  be  fur-  Canadian  Pacific  Airline.s  and  the 


Islation  but  shall  cease  to  be  valid 


Leon  .\.  I.ink.  consullani  in  the  pp  gp<l  after  the  termination  of  the 
newspaper  section  of  Ihe  WPB's  war  in  Europe.  That  was  the  dcad- 
pi'inling  and  publishing  division,  line  announced  earlier  for  separation 
said  in  a  WPB  weekly  business  re-  of  railways  from  air  services. 


view  that  “ihere  are  sign.x  that 
point.”  to  .still  further  newsprint 


Other  Functions 

In  addition  to  taking  over  the  li- 


P^'P  ‘manpower 


The  determining  farlor.s  for  an v  '  ccncing  and  regulatory  functions  in 
future  reductions.’  he  .said,  will  h'7  ' aviation  now  exercised  by 


profits,  before  taxes,  is  indicated  by  tit,, in  ii,n  '  -u 

oornwrlM  U,,  H43  Hinr.  ol  B.109.- !  ^“=',“1  ' VpTr,  "conSr'i 

179  wilh  ,3.oM,3M  fw  1942  $2.433.9,8  ,  .Hn, 3„.|  g  |  minisler.  from  time  to  time  make 

I  $6(9.737  for  1940  _  i  j,,  collecting  .scr.xn.  i  investigations  and  surveys  relating 

[  These  net  profits  are  reported  after  i  . . . .  ‘  ;  t,P  operation  and  development 

deduction  of  special  taxable  i'c.serv'cs  llE.AD.s  ('HEMISTRT'  SOCIETV  '  ‘'1^  commercial  air  services  in  Can- 
as  detailed  below  amounting  to  $969.-  ,  opcbec  —  Rev  Adrien  Gagne  nro-  '  ada  and  relating  to  suen  other  mat- 

'b**  Paeultv  of  Seden;?  of  I  t-’r.s  In  connection  with  civil  avia, 
135  for  1941  and  1294,460  for  1940.  .  Laval  University,  lia.s  been  elected  I  limi  a,s  the  minister  may  direct”; 

Trend  of  Gross  profits  'president  of  the  Qiiebre  Chemistry  I  And:  "Make  recommendations  to 

Before  deducting  these  reserves  I  Institute,  replacing  Dr.  Roger  Gau-  !  *be  minister  w’ilh  reference  to  any 
.'ind  taxes,  and  before  including  the  dry.  i  investigation  or  sui'vey  made  by  it, 

- - -  _  _ _  , _ and  .shall  advise  the  minister  in 

._  ^  the  exercise  of  his  duties  and  pow- 

Fraser  Earnings  1940-1943 

_ _ _ _ _ ^  The  minister  will  be  the  Minister 

Foiion  ing:  table  rre-^ents  d-.kcar  (->mrai'isoii  of  •'aininir.-  lo  uiik  of  r'la'toi-  r'om  '  Transport  or  .such  Other  minis- 


the  Board  of  Tiansport  Commission¬ 
ers  the  new'  board  will: 

“Subject  to  the  directions  of  the 


SERVING  THE  POLICYHOLDER 


l^ranT  is  the  duty  of  the  Insurance 
|nj|^  Company  to  provide  facilities 
ss'hich  will  enable  the  Agent 
tSoSifei  or  Broker  to  serve  the  insured 
and  "hold  him  harmless"  from  loss. 

With  this  purpose  in  mind  the  "North 
.America"  Companies  have  established 
service  ofiices  throughout  Canada  to 
provide  outstanding  technical  advice  and 
engineering  assistance  to  prevent  losses 
from  firre  or  other  causes.  Consult  your 
Agent  or  Broker.  He  will  tell  you  about 
this  "loss  prevention"  engineering  work. 
Remember — when  hazards  are  reduced 
— premiums  decline. 

Bu5iric35  accepted  •‘oleh,  through 
.Agents  and  Brokers. 


INSURANCE  COMPANY  OF 
NORTH  AMERICA  COMPANIES 

CANADIAN  HEAD  OFFICE  — TORONTO 

FIRE  •  MARINE  ^  CASUALTY 

Service  Offices  throughout  Canada 


Fraser  Earnings  1940-1943 

Follon  ing:  table  rre-^ents  t-.kxar  (->mrarisoii  of  •'ainitiE.-  lo  ultt  of  Fiaror  f'om 


paniox  Ltd.  willi  piopci  dcdurlions  for  in 


possible  through  agreement  on  stan'lard  profits  ha-e: 

ri«8SER  t  OMPAMKS  MMITEn  S  M»  si  nsilM4RIEF 
tONbOLIDATED  PROFIT.S  iffW  TO  1»I8  INri.lSIVE 


Profit  befor*  undernoted  items 


and  rNce.<7.-  pi"fit3  lax  now  made  !  tPr  a.s  may  be  designated.  Mr.  Howe 


Deduct: 

Reserve  for  replacemtnt  of  puipwood  and 

log  in'entories  . 

Reserrr  for  •  ontingrencies  . 

.tppiied  ill  reduction  of  and  lumber 
inventories  . 


Amount  arising  through  change  in  ba:!s 
of  valuation  puipwood  and  logs . 

Net  profit  before  pro'',  for  income  and  ex¬ 
cess  profits  taxes,  per  i  onsolidalcd  state¬ 
ment  of  income  and  expenditure  . 

Deduct ; 

Dom.,  Prov.,  and  L'.g,  income  and  excels 
profits  taxe.v 

Assessed  (IWO.  I8tl  and  IPt'Jl  and  CEt'-, 
mated  pa.vahle  (im.Tl,  including  re¬ 
fundable  poi'tion  of  exrers  profits  tax 
for  im7  JP9.'275,  and  estimate  for  1845. 

$'’lh.7'.>o  . 

Additional  provision  . 


sc;  nrui 

400  OfWJ 

lit. 000 

'.'tii..y.''2 

43S.t.1.-, 

231.480 

7  7.>.. •)■_*? 

MS,  l,1.-i 

2PI.I«0 

C.jep.K!) 

-Mlf'.SSS 

2.132.PtS 

(i7!).73i 

1. 1.sfl.Doa 

S.  1  .'0 

?..l('>.,';8: 

fiVT».7S; 

1 

l.7..S.:4n 

).S12,S1.x 

'2t2.18.;i 

7.007 

2.21  l.ot“) 

-.O.’iJ.OOd 

003.0(10 

70(1.  (i7:» 

;’.77.r>i'i 

7fi.7;;7 

now  is  the  designated  minister, 
j  Speaking  on  the  resolution  pre- 
limit'iary  to  introduction  of  the  bill, 
ispo  .Mr.  Howe  .said  advisory  functions 
$  _  to  be  conferred  on  the  proixised  air 
transport  board  would  bs  “extreme- 
ly  helpful”  in  bringing  about  de¬ 
velopment  of  Canadian  aviation 

. j  both  nationally  and  internationally. 

. I  These  advisory  functions  would 


The  board,  he  sr.id.  will  consist 
of  three  members,  including  a  chair¬ 
man.  Its  duties  will  be  to  administer 
the  Aeronautics  Act,  to  take  over 
from  the  Board  of  Transport  Com¬ 
missioners  all  duties  in  connection 
with  aviation  including  the  issuance 
of  rertificates  of  air-worthiness,  and 
the  licensing  of  aviation  enterprises 
and  to  advise  the  government  on 
aviation  policy. 

Mr.  Howe  said  that  the  board 


- _ L_L_  ~  *'  '  I  private  radio  .stations  w'ere  asking 

2..'i.js..:poo  'j.ett.nmi  '.'.n.-.i.iinii  r, 113, nun  |  that  the  govemmcnt  do  for  radio. 

profl.  .  ”  '■’If*® 

_ _  _ _  _ ; _  .J,  set  up  that  would  have  all  stations, 

For  a  number  of  vearr,  .Mihjrct  lo  a  nriclif  i,  at  ion  in  ini.'l'u.k;  inli,  Htob  in  tlie  including  tho.'ie  Of  the  Canadian 
-annual  report  to  the  Eharciioiiier.-:.  luiipvvood  invontorios  wore  vaiiici  o„  the  ir,,7;|.  Broadcasting  Corporation,  under  its 

1  ,',”''"'0(1,  hut  for  taxation  puipo.so.«  the  n.mpan.v  lia.s  I liv.,u=lioiit  horn  U  ris^ioHon  'Trans  Panarlaa  AiHinos 

I  ohiigpfl  to  adherr  to  tile  lower  of  ro.st  nr  market  ha.sis  of  x^nuilion  I'C  inventorie.s  R-l 'SdlCtlOll.  DailS  uaiiaQaa  All  line, 

and  tlie  taxable  ineonie  lias  alnay.s  been  loinpuiecl  (>n  tliat  t.ia.si.“.  would  bo  subject  lO  the  air  board 

'the  ailditional  provi.sions  for  income  and  excess  profits  taxe.s  conipri-e  tuainix-  a.S  W'OUld  Other  air  lines. 

e\4:e.9.s  profit.s  taxea  applicable  lo  the  amounts  i  l.ainieil  in  respect  of  reserve.s  for  _ _ _ 

i  future  depreciation  in  inventory  values  allonahle  under  (lie  I'.xre.ss  Prr.fits Tax 

Imporlam  PuIpwoocI 


rUUNDING  ISSUE 

$1;400,000 

The  Montreal  Catholic  School  Commission  ' 

3%  and  3%%  Non-Callable  Bonds  dated  June  1,  1944 

^  mituring  Juni  1,  1945,  to  June  1,  1964 

in  Equ«l  «nci  Annual  Instalments  of  $70,000 

$350,000  3%  Bonds  maturing  June  1,  1945  to  1949 
$1,050,000  3%%  Bonds  maturing  June  1,  1950  to  1964 

Prirrc’pol  ar^d  senn-nnroiql  ipleresl  (June  I  and  Deceniher  J)  pnyahlr  n>  Inu'fnl  money  nf  Canada  >»  Montreal,  Quebec 
or  Toronto.  Registration  as  to  principal  only.  Denominations:  HI, 000,  8500  and  SIOO. 

Lcqal  Opinion  :  Messrs.  Letourncdu,  Tansey,  Mpnlc,  de  Grandpre,  Lippe  &  Tremblay. 

Ltf*!  Invcttmtnl  for  Tfuilte  Funds  in  tht  Province  of  Quebec  end  for  Insurance  Companies  registered  under 
The  Cenedien  and  British  Insurance  Companies  Acf,  1938,  and  Amendments. 

I n/onnation  in  respect  to  ’Ihe  Montreal  (  ntholic  School  Commission  and  its  financial  position  will  be  found  in  the  official 

prospectus  nhich  is  available  upon  rerjuest.  , 

Sub.iect  lo  prior  sale  and  allotment,  n-e  offer  these  bonds  if,  as  and  when  issued  and  received  by  us 
and  subject  lo  the  approval  of  Counsel. 

PRICE:  1 00  plus  accrued  interest 

•<f  Inter'"  bends  if*  evpeclcd  Is  be  ready  i©'"  deliver/  about  June  26 

L.  G.  BEAUBIEN  &  CO.,  LIMITED  .  RENE-T.  LECLERC,  INC 

7h9  tibova  tnfsrmMtion  ►••n  obtt!n9d  fr9m  iour^Bi  whsth  but  b9  by  ui 


Iniporlaiil  Pulpsvuorl 

Deal  On  West  Coast 

Npw  York.  —  F.  G.  .Stevenot.  pres¬ 
ident  of  the.  Puget  Sound  Pulp  and 
'J'imber  Company,  announces  that 
Ihe  company  has  .sold  its  Canadian 
limber  subsidiaries  to  Canadian  tim¬ 
ber  interests  for  the  equivalent  of 
$3,000,000  in  U.S.  funds  plus  inter¬ 
est  on  deferred  payments.  An  ini¬ 
tial  payment  of  $1,450,000  had  been 
received,  with  $350,000  due  January 
3,  1915  and  the  remainder  due 

.serially  over  a  period  of  years. 

Under  the  terms  of  sale  the  Puget 
Sound  Company  has  a  33-year  op¬ 
tion  coven  ng  all  exportable  timber 
of  pulp  species  produced  in  Crown 
grant  lands  in  Canada  included  In 
the  properties,  Mr.  Stevenot  said. 

I  Profit  Decline  For 

Texas-Canadian  Oil 

Texas-Canadian  Oil  Corporation 
for  the  nine  months  to  January  31 
reports  net  profit  of  $1,726.  or  4.26 
cents  a  share  on  440.000  shares  out¬ 
standing.  Net  profit  for  thn  year  to 
April  .30,  1943.  was  $26, .319.  or  6 
cents  a  share,  againat  a  lovss  of 
$12,765  in  the  preceding  year. 

At  January  31  end  of  the  fiscal 
year  which  has  been  changed  to 
conform  io  the  income  tax  year, 
current  assets  totalled  $217,260  and 
cun-ent  liabilities  $414,893,  including 
.$401 518  notes  payable.  On  October 
1 31.  1943,  current  assets  totalled 

!  .$228,090,  and  current  liabilities 
$484,284,  including  $470,841  notes 
payable. 

HEAVY  LIVE  STOf*  RECEIPTS  | 

Toronto.— Live  stock  receipt.s  at  j 
Canada's  eight  stock  yards  continue  | 
heavy  with  considerably  more  than 
a  doubling  up  in  the  case  of  hogs 
Arrivals  for  the  first  three  months, 
as  reported  by  the  Union  Stock  Yards 
of  Toronto,  Limited,  ere  as  follows: 
Cattle  274,051  head  (as  compared 
with  184.934  in  the  first  quarter  of 
1943);  calve.s  59.985  (60,314);  hogs 
714,813  (3'2)1,685):  sheep  196,143 

(126.763);  and  hor.ses  23,931  (17,- 
621).  Receipta  at  Toronto  were: 
CattH  .52.743  (48,9.59);  calves  16.365 
<15,233):  hogs  77,100  (.33,326); 

fc-heep  24.817  (13,053)  and  horsey  696 
631).  I 
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North  .star  Oil  I.imited  Pref.  .. 

.nSAjq 

July 

.T 

.Iune 

10 

.281/4 

..3.5 

Xova.  Scotia  L.  fk  F.  Co.  comm. 

is. 00 

3.25  q 

July 

June 

11 

S.7.5 

8.00 

Ogilvie  Flour  MUl.s  . 

1.00 

.25  q 

July 

.1 

Ma.v 

2fi 

.71 

3.00 

Ottawa  Ta.  H.  &  F.  Co.  l^td . 

.80 

.11  q 

July 

1 

May 

5 

v41 

.80 

Ottawa  3..  H.  *  P.  Co..  Pref.... 

S.OO 

1.21  q 

.Tulv 

1 

Mav 

5 

,3.71 

5.00 

Ont.  Ijtan  k-  Uebenturo  Co . 

5.00 

3,21  q 

July 

1. 

June 

11 

3.75 

5.  no 

Ont.  Steel  Products,  Corr.mon.. 

1.00 

.25  q 

Auk. 

11 

.Tuly 

11 

.71 

1.00 

Ont.  Steel  Products.  Preferred.. 

7.00 

1.71  q 

-Vug. 

11 

July 

11 

$.21 

7.00 

Ottawa  Car  and  Aircraft  Ltd.. 

.20 

Oct. 

3.5 

Sep. 

31 

.^0 

Ottawa  Electric  Rallwa.v  Co . 

.50  q 

July 

1 

June 

1 

1..50 

2.20 

Page-Hersev  Tube.,  L.imited.... 

5.00 

1.25  q 

July 

1 

June 

11 

3.71 

5.00 

Paton  Manuf.  Co..  Common.... 

4.00 

1.00  q 

June 

2,1 

May 

.31 

2.00 

4.00 

Paton  Manuf.  Co.,  Pref . 

7.00 

1.75  q 

•Tune 

25 

May 

31 

3..50 

7.00 

Perron  Gold  Mine?  l^imited  ... 

.02  q 

June 

20 

May  31 

.04 

.18! 

PicUle  Crow  CJold  Mines  Ltd..., 

.0.5  Int. 

.Tune 

,30 

May 

31 

.05  , 

.10 

Power  Corp.  of  Canada.  1st  Pref. 

8.00 

3.50  q 

July 

1 

June 

30 

4., 50 

8.00 

Power  Corp.  of  Canada.  2nd  Pref 

3.00 

.71  q 

July 

1 

June 

20 

2.25 

5.00 

Preston  D^une  Mine.?  Ltd.. 

.01  Int. 

July 

1,5 

.Tune 

1.5 

.15 

.30 

Price  Brother.s  k.  Co.,  Pref . 

5.. 50 

1.37H  «1 

July 

1 

May 

51 

4.121.4 

5. 50 

PronrietHrv  Mine? . 

.  1  . 

.01  Int. 

July 

10 

June 

10 

.23 

,.V5 

Real  Estate  Loan  Co.  of  C.  l.td. 

2.00 

1.00  a 

July 

t 

June 

11 

2.00 

2.00 

Resent  Kpittin;;  Mills  T^ltl.  Comm 

l.fio 

.40  q 

Sept. 

1 

Aug. 

1 

1.20 

1.80 

Regent  Ixnitting  Mill..  T.td,  Comm 

1  «o 

.40  q 

Uer. 

1 

Nov. 

2 

l.fiO 

1.60 

Ftiversido  Silk  Mills  “A”  Pref*  . 

•2.00 

.50  q 

July 

3 

efunft  I.'* 

1,.50 

2.0(1 

llus.sell  Industries,  Prel'erred. . . . 

7.00 

3.75  q 

June 

.*10 

.lunn 

15 

o.->o 

7.00 

Rii.ssell  -  Tndustri^jf.  <  ‘ommon . 

3.20 

.3(1  q 

June 

.'10 

June. 

15 

.80 

.60 

Sheep  Creek  Gold  Mines  Ltd.  ., 

.12 

.03  q 

July  45 

,3  line 

30 

.Oft 

.1% 

Sherrltt  (Jordon  Mines  Limited. 

.03  Int. 

June 

2S 

May  .3(1 

.((3 

.06 

Slieiwin  of  Can..  Pref.. 

T.fH) 

1.71  q 

July 

June 

10 

5.2.5 

7.00 

Sigma  Mines  (Quebec)  l.td . 

.30  Int. 

.lulv 

28 

.Tunc 

28 

.80 

.60 

H.  Simon  Sons  Tatd,  Common., 

.(io 

.I  r  q 

June 

.^.0 

.iune 

3 

.45 

.7,5 

FY.  Simon  &  Sons  Idd.  Preferred. 

7.00 

3.71  q 

June 

.Time 

3 

3.50 

7  00 

Soullicrn  Canada  Power.  Prof... 

6.00 

3..50q 

.luly 

35 

.Iune 

30 

4.10 

6.011 

.s:outhern  Canada  Power.  Conimon 

.80 

.20  n 

Aug. 

11 

.luiy 

20 

.60 

.80 

Standard  Enel  Co..  Pref . 

S.OO  int. 

July 

3 

.Tune 

15 

S.OO 

6  00 

Stedman  Bros . 

100 

.25  r| 

.Tuly 

1 

June 

2ft 

i  11 

1  20 

St'>rling  Trusts  Corp . 

1.50  S 

.lijlv 

5 

•Iune 

20 

3.00 

3.00 

Sullivan  Cons . 

.02  int 

.luly 

ti 

June 

15 

.05 

.08 

Sylvanit"  Gold  Mines  Ltd . 

.l'2 

.03  q 

July  1-5 

May 

fi 

.OP 

.It 

G.  Tamblyn  Limited.  Common.. 

.SO 

.'20  q 

luly 

1 

-Tune 

ft 

.60 

90 

G.  Tambbn  TJinited.  Preferred. 

■2.  .50 

.«2‘  .»  q 

July 

1 

.T  unc 

ft 

1.871,4 

2.50 

Toronto  General  Trust  Corp.  .. 

4.00 

3  .00  q 

,Tidv 

1 

.Tune 

ft 

.3.00 

4.00 

Toronto  Mortgage  Co . 

5.  W 

1.2.5  q 

.Tuly 

1 

June 

15 

3  7.5 

5.M 

Tueketl  Tobacco  Co.  Ltd.,  Pref. 

roo 

1.75  q 

July  15 

June  30 

5  3» 

7# 

Twin  City  Rspid  Transit.  Pref.. 

3,71  Int. 

July 

1 

.Tune 

11 

3.50 

■’9 

Ventures  Lm.ited  . join 

M'abasso  Cotton  Company .  4.00  1.00  q 

AVestern  Groeers  Ltd.  Pr»f.  ...  7.00  3,71  q 

Uo.,  eommon  .  .1.00  .7.1  q 

AVilsil  Limi1»d  .  J.OO  '25  q 

AVinnipeg;  Electrir  Co.,  pref .  1.2,1  Ir 

AA  Innipeg  Electri*-  Co  .  Pref  . .  .  1.2.1  tt 

Wrijht  Harjrea' as  Fline.s  Ltd  .  Pgi, 

»s-S*mi -Annually,  int.— rlnterlm.  4-hQ 

z— PayabU  in  U.S.  Fuada  X 


.mint.  Juno  30  June  J*  .10  2p 
l.OOq  July  t  .Iune  17  .1,00  4.m 

3,71  q  July  1.A  .Tune  15  .1,25  7  (« 

.7.1  q  July  11  Juno  35  4. *25  S.OO 

'25  q  July  1  .Time  I  .75  l.ft? 

1.25  In)  tune  -AO  Afjy  1.5  1  25 

1.25  tn).  Poe  .11  K«v  .  15  :..50  .  . 

n«L  in*  luly  !  »Iay  25  154a  jj 

«-HQuattrIy.  Arr.-rAwaa»A  ' 
X—T o  be  corrected,  '  1 


THE  FINANCIAL  TIMES,  JUNE  9,  1944 _ 

.HIGHER  EARNINGS  1““;;;; 

ARE  REPORTED  BY  I  Bond  Market 

ONTARIO  SILKNIT  •  — 

-  Liftle,  effects  of  invasion 

Operating  Profit  and  Net  Be-  trading— Only  spec- 

fore  Refundable  E.P.  Tax  papers  affected  and 

,  Show  Gain  for  1943  flanges  in  that  group 

f  -  mostly  upward  —  Gilt  edge 

/  RETAINED  SS.17  SHARE  bonds  and  utilities  generally, 
%  -  dull. 


PROFITS 

r„r::  fOR  SILVERWOODS 

arromplishert  fact,  subjort  only  to  the  - 

formality  of  ratitotion  by  the  Qua-  Hairy  Companv  Reports  Net 
bre  Municipal  Commifjion  Of  a  r,  rl-*  t  nff  n  w 


f:i'o.\«!  amount  of  *263,696.777  of  out-  Before  Taxes  Off  Despite 

.•itandins  debt  involved,  only  the  hold-  Sales  at  Record  Level 

er.';  of  $71,434  worth  of  bonds  voted  - 

asainst  the  pro,icct.  Annual  repori  of  Silvenvoo^i 

■I*  ^  Dairies,  l.td.  for  fi.scal  year  ended 

Follow  inc  i-efundins  opera t ion.n  al  .March  .''Ist.  194-4.  reveal.s  that  .cale.s 
ready  undertaken  or  under  con.sider-  volume  of  company  for  p-’i-jod  wa.s 

ation  bv  many  corporation.s.  there  is  at  an  all-time  peak,  averacin?  clos.» 

a  belief  in  bond  cirele.s  that  Simp  I  to  $1  million  a  month,  at  a  total  of 
sons.  Limited,  may  be  amons  the  ne>;t  $l1.4no,onn. 

to  undertake  .such  an  operation.  \et  operating  ineome  for  year. 


Operating  Profit  and  Net  Be-  trading— Only  spec-  .standing  debt  involved,  only  the  hold-  Sales  at  Record  Level 

fore  Refundable  E.P.  Tax  u'a‘''e  papers  affected  and  er.s  of  $71,434  worth  of  bonds  voted  - 

1  Show  Gain  for  1943  price  changes  in  lhaf  group  ssaiiist  the  pro.icct  Annual  repori  of  siivenvooei 

■  - -  '  mosOy  upward  —  Gill  edge  r.  „  *  ,  t 

;  _  u  j  11  Following  refunding  operation.r  al  .March  .3l.et  194-4  reveaU  that  .sale.s 

/  RETAINED  SS.17  SHARE  utilities  generally  re.sdy  undertaken  or  under  con.sider-  votumo  of  eompany  for  p’rjfvl  wa.s 

S  -  dull.  ation  bv  many  corporation.s.  there  is  at  an  all-time  peak,  averaging  clos.» 

Toronto  —  Combined  operating  a  belief  in  bond  cirele.s  that  Simp  to  $1  million  a  month,  at  a  total  of 

profit  of  $443,781  is  reported  by  On-  '  ■"  —  sons.  Limited,  may  be  among  the  ne>;t  $l1.4O0.onn. 

lario  Silknit  Limited  for  1943,  com-  OFFNING  of  the  offensive  m  th-  to  undertake  .such  an  operation.  \pt  operating  ineom®  for  year, 
.pared  with  .$383,512  for  1942.  The  Hiis  week  found  little  rcflee-  Simpson.s  4';  per  cent  bond.s  due  De-  before  laxe.s.  amounted  to  ,$47’6,43S 

operating  profit  is  after  a'l  manu  '’■*  market.  There  was  cember  1.  1951,  have  been  ca.sier  late-  op  4  04  per  rent  on  sales.  After  in- 

facturing,  selling  and  admin's! rativ-c  ^  rnarked  absence  of  cxcitemeni.  ly.  As  at  January  5,  thus  year,  the  rpme  and  excess  profits  taxes  of 

expenses,  depreciation,  and  interest  offering.^  throughout  the  company  had  outstanding  $13,051,300  $301,000  and  post-war  refund  por- 

«nd  sinking  fund  on  the  income  P"oeralIy  continuing  relatively  of  scries  A  first  mortgage  bonds.  Of  tion  of  $,3,3,000,  the  net  nvofii,  was 

funding  rights.  Provision  for  income  ^',Pot  and  price  changes  of  any  great  this  amount  $3.30.000  is  in  3'i  per  S122.428  and  the  dividend.s  paid 

and  excess  profits  taxes  for  1943  of  •'’iP"‘‘it'oncc  being  few.  cent  bond.s  due  December  1.  this  year.  $123..319,  or  a  deficit  for  the  year 

$342,628  was  up  matcriRll.y  from  Pi't  market  remained  balance  being  4’ is  of  1951.  Tlie  bond.s  of  $711  if  credit  for  the  posi-war 

$264,563  for  1942.  leaving  retained  O'liet  with  the  tone  generally  firm,  are  redeemable  in  whole  or  in  pari  refund  portion  of  excess  profit.s 

net  profit  of  $101.15.3  for  1943  olthough  prices  of  C.N.R.'s  wci-e  at  any  lime  prior  to  maturity  in  60  taxes  i.<;  not  taken.  For  1042-4.3  fi.s. 

against  .$120,946  for  1942.  "  shaded.  There  was  nothing  of  note  da.vs'  notice  at  192  if  redeemed  on  or  cal  year  .sales  totalled  $10,404,459; 

Retained  net  for  the  vfar  was  ^oiong  the  provincials,  and  in  the  before  Dccemhcr  1.  1946  and  there-  profits  before  tax  amounted  to 


equal  to  $8.17  per  share  on 'the  com-  municipal  group  only  interesting  fea- 
bined  7%.  preference  stocks  of  the  lure  was  City  of  Montreal  ikucs  in 


parent  company  and  Australian 
subsidiary,  compared  with  $9.77  a 


although  prices  of  C.N.R.'s  were  at  any  lime  prior  to  maturity  in  60  taxes  i.s  not  taken.  For  1042-4.3  fi.s. 

shaded.  There  was  nothing  of  note  da.vs'  notice  at  192  if  redeemed  on  or  cal  year  .sales  totalled  $10,404,450; 

among  the  provincials,  and  in  the  before  Dccemhcr  1.  1946  and  there-  profits  before  tax  amounted  to 

municipal  group  only  interesting  fea-  after  at  101.  $503,.335  and  nd  after  tax^s  linCud- 

lure  was  City  of  Montreal  issues  in  4*  +  ling  refundable  K.P.  tax)  was 

which  a  fair  amount  of  offerings  Application  has  been  made  by  i  $172„335. 


which  a  fair  amount  of  offerings  Application  has  been  made 
came  on  the  market  with  not  .so  Aluminum  Co.  of  Canada.  Lid. 


Interest  on  $1.2  million 


shai  e  fho’m'pvious  vear  In  addition  I’UJCrs  m  evidence.  New  York  the  Public  .Service  Board  of  Pro- ,  rpni,  mortgage  bonds  was  carn- 

to  retained  net  there  was  earned  in  principal  buyer  of  Mont-  vince  of  Quebec  for  au'.horizat  on  ^d  16'7  limes  before  depreciation  of 

3943  bv  wav  of  I'Cfundable  portion  recently.  to  create  l.st  mortgage  bonds  in  an  ,$290,.338.  On  the  .same  ha.sys  interest 

of  the'excess  nrofit.s  tax  $51,200  or  +  ♦  +  aggregate  amount  of  $.30,000,000,  to  on  $1.4.30,000  6  per  emit  debentures 

$4.14  per  .share^on  the  combined  pre-  Among  railroads  C.P.R.'.s  firmed  i  -  "o non  farneq  9.9  times.  Preference 

l^Prr»d  stock,  and  in  1942  $17  500  or  up  during  week,  4>,6  being  up  a  honds  divided  into  $1., .jo.oon  Hividends  on  120.0on  no  par  vahi» 

$140  a  share.  Exchange  rontrcl  re-  point  and  4  per  cent  prrpetuai.s  up  uio".gagc  ..  ,  .  sinking  tuna  .shares  were  earned  3.63  time.s.  On 

st.ricMons  and  regulations  in  Eng-  'n-  Algoma  Central  .3s,  on  other  .seucs  A  payable  as  to  prin-  i9.3.,300  common  shares  i he  carning.s 

S‘SA,  Mrali.  limi,  tend.  'vn,.  «rr  2  p„nt.,.  ''«'4nS 

available  for  dividends  on  the  parent  rrend  was  mixed  among  utilities  S’  3'  -' "inkin-"^und  "  "7  pm' .sharm  a-. 

company.s.sh8re.sto  the  net  retained  "Hi  traduig-generally  l.ght,  Inter-  R  pavahle  is  To  prin  '.'J  ''' 

profit  earned  in  Canada.  U''*tionaI  Hydros  and  Gatineau.s  were  I  "ig  year  After  laxcA  tho  e.annng. 

m  H  Fnstein  president  informs  "i  demand  and  firmed  up  during  f  "I '•  r  emiiim  apri  ml  rest  n  ...prc^pnied  m  the  two  ynai  ^  1  e. 
.k!  .oi,”iH±  "-eK.  Montiral  Trams  and  .St.  Mat"  ^  rents  and  6$.l  cents 


lerred  stock,  and  in  1942  $17  500  or  up  during  week,  4t,'6  being  up  a 

$1.40  a  share.  E.xchange  control^  re-  point  and  4  per  cent  prrpetuai.s  up  .  '’avabl'e  as  fo 

strictions  and  I'egiilatioiis  in  Eng-  's-  Algoma  Central  .3s.  on  other  :  nr.ii,  'anu  ntcrc, 


profit  earned  in  Canada. 

M.  H-  Ep.stein.  president,  informs 
shareholders  there  was  a  .substan¬ 
tia!  improvement  in  earnings  of  the 


pront  earneu  in  Lanaoo.  . .  . 

M.  H-  F.p.stein.  president,  informs  11  demand  and  firmed  up  during  p.,,-,., 

shareholders  there  was  a  .sub.stan-  "eekMontreal  Trams  and  .St.  Man-  ’  " 

tia!  improvement  in  earnings  of  the  ['ce  Powers  were  al.so  firmer.  Mac-  ‘  '  y 

Canadian  companies  in  194.4  over  intcreit  a 

4hp  previous  vear  but  the  increased  Montreal  Powers  eased  on  . 

ppofiL  were  more  than  off.set  by  trading.  Shawinigans  were  dull  ;i5o 


iand  Vnd  Australia -limit  the  amount  I  hand,  were  off  2  point.s.  cTnldian''cunTnc;"and  o5 

mailable  for  dividends  on  the  parent  rrend  was  mixed  among  utilities  moVt-a.l  3'-  ^  S,ldn""'^und 
company.s.share.stothenei  retained  "i  h  tradmg-gencrally  l.ght,  Inter-  sen^:  R  navahle  as  fe  prin 

t,rofit  earned  in  Canada.  I  n''ttional  Hydros  and  Gatineau.s  were  m 


series  to  he  date  May  1.3.  1944  and 
to  mature  May  .45,  1947.  to  bear 


a  .cliar.c  A  dividend  ef  .40  renf.s  a 
share  was  paid.  ,\n  opt, on  on  2.3.402 


Shawinigans  were  dull 


interest  at  3^^,  per  annum,  pay-  yTanagement  Tru.st 

able  .semi-annually  The  company  ,,n,piovces  \va3  largely 


profits  were  more  man  oii.sei,  oy  m-ices  were  imci-.oi-.-o/i  til.so  applied  for  permission  to 

the  higher  provision  for  income  and  and  Piices  were  umhanfeed.  and  or  dispo.se  of$9..300 OOn  j 

exces.s  profits  taxes.  Tlie  1943  net  +  •{•  •f  principal  amount  of  the  series  A 

profits  of  the  Australian  subsidiaries  War  news  found  its  only  reflec-  bond.s  and  all  the  series  B  bonds, 
show  a  good  improvement  over  the  (ion  in  newsprint  group  where  there  for  the  purpose  of  procuring  the 
preceding  .vCar,  but  there  was  a  fail-  was  considerable  trading  of  specula-  retirement  of  $19,000,000  principal 
mg  off  in  the  net  profits  of  the  Eng-  live  issues  with  trend  of  prices  mix-  amount  of  40^  first  mortgage  bonds 
lish  subsidiary.  Net  profit  from  Ca-  cd.  Abitibis  lost  2  points  but  gams  of  Aluminum  Power  Co.,  Ltd.,  and 
Tiadian  operations  .amounted  to  $37.-  were  fairly  general  in  balance  of  li.et  for  other  corporate  purposes  of 
276;  English  operations  $3,'o33  and  with  Lake  St.  John  5's  up  a  point  Aluminum  Co.  of  Canada.  Ltd. 
Australian  operations  $40,045.  and  5’i’s  up  'i;  Fraser  and  Rcsti-  Company  has  also  applied  for 

During  1943  $3  per  share  was  gouche  both  moved  up  a  point;  B.C.  authorization  to  retire  or  cause  to 
paid  on  account  of  dividends  on  pre-  Pulp  showed  a  firmer  tone  and  Bo-  he  retired  on  any  date  prior  to 
ferenoe  shares  so  that  arrears  in-  "aters  were  in  demand. ‘Price  Bros.  July  1,  1944.  it.s  fir.st  mortgage 
creased  .$4  per  share  during  the  showed  some  improvement  while  bonds  prcsidently  outstanding  and 
year  to  $33  a  share.  Although  dircc-  Consolidateds  and  Browns  were  un-  consisting  of  ■1'‘r  .series  A  in  aggre- 
Vors  would  like,  at  least,  to  keep  the  changed.  pate  principal  amount  of  $9,500,000 


taken  up  during  the  year.  loiai  assets  tying  m 

In  presenting  the  report  A.  K.  |  .slantl  at  $'14tXi0. 

Silverwood.  president,  .staic.s  that  I  I’’”  depreciation  now 
.sale  of  fiu’d  milk  for  donicslic  million.s, 

con.sumption  now  nnakes  up  53  per  ” 

cent  of  total  .sa'e.a  volume.  Ice  Jcllrll  I’o  .\fldrcss 

cream  volume  has  been  maintained,  i  t-w  a 

increase  being  forbidden.  Tiie  inciu.s-  1  lict  I.IL.A,  C< 

try  as  a  whole  had  done  a  fine  po.sl.  - - — - 

war  .iob,  hi't  it  had  acted  unde.'  The  Investment  Dealer.^'  .A.ssoci.n- 


General  Steel  Wares  Limited 

5%  Cimmlative  Preferred  Stock 
PRICE:  SlOO  per  share 

In  the  opinion  of  Coonsel  thee*  Preferred  Shares  will  be  inveetments  in  wbicfc 
the  Canadian  and  British  Insurance  Companies  Act,  1932  (Dominion)  aa 
amended  staffs  that  Companies  registered  under  if  may  invest  their  funds. 

The  Company  is  an  important  factor  in  the  metal 
products  industry  in  Canada,  and  its  widely  diver¬ 
sified  output  is  distributed  throughout  the  Dominion 
to  the  wholesale  and  retail  hardware  trade,  chain, 
department  and  general  stores.  Properties  include 
five  manufacturing  plants  located  in  Montreal, 

Toronto,  London,  Ont.  and  Vancouver. 

A  prospectus,  a  copy  of  uhich  has  been  filed  icith  the  Secretary  of  Stale  for  Canada^ 
in  accordance  with  the  provisions  of  The  Companies  Act,  193i,  and 
amendments  thereto,  will  be  furnished  upon  request. 


NESBITT,  THOMSON  &  COMPANT 

Limited 

355  ST.  J.AMES  STREET  WEST,  MONTREAL 
Brnnthei  in  the  principal  cities  of  Canada 


riirr<-tit  as:.°io  -ire  .simw  n  at.  $1.9  fy  \Lond»  Matiiifarliirinir  ^  Barry  GermaJi,  Ray* 

million.";  and  cinTcnt  Jiabilt)ie.s  at  -  *^*^*^*^®***'^*”^  j  inond  Garn'aii,  Fete.-  Kilburn. 

.31.1  inill’on.  Ca.sb  and*bond.s  .stand  Stuck  Lifted  Oil  Curb  _ 

at,  .39'2$,83,3  rcceiv,ables  a-  $316,206  '  ,  .\sk  Prcf.  Stock  Pow  ers 

and  ca.pilal  a,'".yi.s  at  $,)  9  ni:llion.s,  I  .  j  n  *» 

lolal  asbets  being  $8  millionth.  Pay-  Montreal  (.‘urh  Market  admitl''d|  COrrugatCfl  taper  BnX 

able  .stand  at  .$7l4  •'KXI.  Tho  reserve  fm-  trading  this  werk  ]in,5n7  1-3  — — 

fo:-  depreciation  now  exceeds'  $-3  ''oinmon  shares  o.f  no  par  value, '  Tm-onto  —  special  meeting  of 
million.s,  Wood.s  Mamifactui'ing  Co  .  Ltd.  i  •'^b■^l•el^oIders  of  Corrugated  Paper 


assets  being  $3  miUloniv.  Pay-  Montreal  Curb  Market  admitledl  CorrugatCfl  taper  BnX 

stand  at  .$714  (KXI.  Th®  reserve  for  trading  this  work  ]tn,5n7  1-3  — - — 

Irpreciation  now  exceeds'  $3  '‘oinmon  shares  of  no  par  value,'  Tm-onto  —  \  special  meeting  of 
n.s,  Wood.s  Mamifactui'ing  Co  .  Ltd.  i  •‘'h■^l■el^oIders  of  Corrugated  Paper 

- — _  -sliai'es  rcprcserii  the  single-cla.-'s  cap-  Box  Co.  has  hern  called  for  June 

T’  \  Irl  i  italization  of  the  company  i'e.sult.lng ; -^f’  to  consider  a  hv-lavv  which  vvoutd 

'll  to  .\flcircss  ifrom  a  scheme  of  ari'angcmcnl,  np-1  extend  the  powers  of  the  company 

The  1.D.4,  CoilVClltioil  l’.'  shai-eholdors  on  March  .s'lo  purchase  its  ou'sianding  prefer- 

*  .whereby  the  former  prcfeired  and  'cd  .shares  in  antieipation  of  sink- 

.  nn-ji^r  '  Ven,-  -,  i  eommoii  .shares  were  converted  iiUoiing  fund. 


Company  has  also  applied  fo" |  certain'  wartime  emergency  ordci's  lion  of  Canada  is  holding  its' 2Sth  !  BiT^f 
ithorization  to  retire  or  cause  tO'  control.s.  It  vnutd  have  to  he  annual  meeting  at  the  Chateau 


esent  common  .shares.  !  The  sinking  fund  prov  ides  that 

riT'  present  aiilhori'zerl  capital  ofilOG-  of  amnial  net  earnings,  after 


any  date  Pnor  toL.^^li  production  Fi'ontenac  on  Thursdav,  Friday  and  'Tlf' 1  a  1-..  -Hiares  of |, in  amount  equal  o  the  current 

Its  fii'.st  mortgage  i„dus!ry  "could  not  maintain  Saturdav,  .Uiiie  1,3,  16  and  17.  The  61.., .,.4  1-n  shares  to  "n  -he  preferred  h. 

mtly  outstanding  and  price \structure  after  the  meeting  on  Thur.^day  will  be  only  '!  f  conversion  of  all 

■1  e  s  .ries  A  war  if  Government  suhsidie.s  are  for  members  of  th®  e.xecutive  com-  '  I  P  ' 


arrears  of  dividends  from  increasing  fn  balance  of  industrial  list  price  dated  January  2.  1938.  mai 
in  these  years  of  good  profits,  they  changes,  when  any,  were  mostly  on  January  2,  1968.  payable  in 
are  precluded  from  doing  so  by  t'no  Ibe  upside.  Vickers  gained  a  point  adian  currency  and  ICr  series 
present  high  rater,  of  income  and  Dosco  moved  up  aggreg'ate  principal  amoiin 

excess  profits  taxes,  Mr  Epstein  estate  issues  came  in  for  some  $9,.300.0no  dated  January  2. 

demand,  Dominion  Squares  moving  and  maturing  January  2, 

The  company’s  liquid  po.sition  was  j  payable  in  U.S.  funds.  Th? 

_  _ _ loa?  ,vith  v  v  bonds  scries  will  be  r 


excess  profits  taxes  Mr  Epstein  csvaie  issues  came  m  lor  some  jiy.uuu.iiiHi  qaied  .lanuary  g,  r.i.is 

....  I  demand.  Dominion  Squares  moving  and  maturing  January  2,  1968. 

The  company’s  liquid  po.'vition  was  pavable  in  U.S.  funds.  Th?  said 

further  str€n‘<^thened  in  1943,  with  v  v  bonds  scries  A  will  be  retired 

nef  working  canital  shoxvinc  an  in-  Canada  for  week  through  issue  and  delivery  to 

crease  of  approximate'v  $100,000  to  5tb,  according  to  figures  holdcr.s  of  $9..300,000  of  first  mort- 

$12’7^930  cLh  wasup  from  $13,422  PO")P’J*‘d  ^y  A.  E.  Ames  &  Co.  Ltd.,  gage  ,3’-10r  sinking  fund  bonds  of 
fr.'«'ifi33fi  and  invpstrnents  in  Dorn-  $138,866,000;  of  this  $120.-  series  A  to  he  is.sued  by  Alunvnum 

rnnada  Vdcforv  I  oan  bonds  represented  Dominmn  gov-  Co,  of  Canada.  Lid.,  and  payment 

°  *4- noo  In  tR",  nnn^  Current  ei’D’Ti^'Bt  .short  term  borrowing.  $1.3,-  of  interest  at  rate  of  4  per  rent  per 

,  ,  J  ‘  ua„i.  Inane  n'  616.000  municipal  borrowing,  and  $5,-  annum  from  January  2  to  Mav  15, 

SSO.OOO  corporation  borrowing.  1944  and  at  a  rate  of  G  per  cent  per 

$u0S,DuCi.  _  On  June  1st.  $65  million  of  treas-  annum  from  May  15  to  date  of  re- 

'  .  ury  hills  was  sold  by  Dominion  gov-  tirement.  The  serle.s  B  bond.s  vv  ill 

Canadu  Iron  Foundries  rmment  and  other  offerings  since  be  retired  through  payment  of 

I  1  .  , _ I  May  .31st  included  $1,400,009  of  Mont-  principal  amount  at  par.  plus  an 

,  U  Listen  In  I  oronlo  ,.-,i  ,,  en-jx/no 


gate  principal  amount  of  $9,500,000 
dated  January  2.  1938.  maturing 
January  2,  1968,  payable  in  Can¬ 
adian  currency  and  ICe  series  B  in 
aggreg'ate  principal  amount  of 
$9,500,000  dated  January  2.  19, '48 

and  maturing  January  2,  1968. 

pavable  in  U.S.  funds.  Th?  said 
bonds  scries  A  will  be  retired 


withdrawn.” 

High  taxes  during  vartime  had 


miltec. 

The  general  meeting  of  the  mem- 


heen  needed,  Mr.  S'lvej-wood  point-  hers  '•vill  he  held  on  Friday  morn- 


NEW  GREENtr.IIELDS  P.AKT\ER 

.Announcement  is  made  h.v  the 


cd  out,  but  early  relief  from  Ih?  ing.  In  Ih?  aflornoon,  mrmbors  arc  Montreal  financial  firm  of  (.Ireen- 
burden  should  follow  the  viciory.  invited  by  ih®  Lieutenant-Governor,  shields  iit  Co.  of  admi.s.sion  into  part. 


burden  should  follow  the  viciory.  invited  by  lii®  Lieutenant-Governor,  shields  iit  Co.  of  admi.s.sion  into  part. 

Canadian  business  should  he  given  Sir  Eugene  Fiset,  to  his  residence,  net'ship  in  the  f  rm,  effectiv  ®  .tune 

eonfidenee^nd  have  sufficient  funds  Spenconvood.  !  lOih  of  Peter  Kilburn.  The  business'  HELLST  SIDBIRV  B.ASIN 

avai'able  after  taxes  for  devotop-  At  Mi?  annual  dinner  that  even- i  will  be  coniouied  under  the  same!  Sliares  of  Sudbur,''  Basin  Mines  wilt 
ment  to  meet  post-war  needs.  Many  ing.  P..  P.  .IcItPlt.  president  of  the  name  and  .slylp.  the  partners  being:  >  he  removed  from  the  trading  lu?l  of 

exi.sting  'ax  inequalities  .should  he  Roval  Trust  Company  will  'oe  Ihej  Richard  O.  .tohn.son,  Ru.sseit  p  |  the  Toronto  Stock  Exchange  at  the 

eliminated  at  once.  guest  .speaker.  Bell,  Raymond  Allan,  Joseph  H.  ela',e  of  business  July  15  next. 


[  ferred  stock. 

I  .At  December  31  the  compan.v  bad 
'  outstanding  6  960  stiare.s  of  7  per 
I  rent  cumulative  preferred  stock  a' 

I  $100  par  value,  redeemable  al  lio. 


On  June  1st.  $65  million  of  treas-  annum  from  May  15  to  date  of  re- 
ury  hills  w  as  sold  by  Dominion  gov-  tirement.  The  .serle.s  B  bond.s  vv  ill 


ernment  and  other  offerings  since  be  retired 


payment  of 


1  I  1 -ia<1  In  Tnt*r»Mln  included  $1,400,000  of  Mont-  principal  amount  at  par.  plus  an 

,  IS  L/ISIPn  in  • I  real  Catholic  School  Commission  set'-  additional  amount  of  $12,354.10  and 

~  ~  “.  I  iai  .3’.s  and  .o'Cs;  $3,250,000  m'  Domi-  interest  at  rat®  of  ■i'r  per  annum 

Toronto  —  Application  for  luting  g,  Chemical  .serial  .3’i's;  January  2.  1944  to  date  of  retire- 

the  is.supd  and  outstanding  .,87.780  or  ji.pfin.oon  Town  of  Jonquiere  serial  nient. 

6  per  cent  non-cumulative  preference  j 
shares  of  $10  par  and  159.890  com-  | 

mon  .shares  of  $10  par  of  Canada  •  I-  |  a  » 

Iron  Foundries.  Limited,  has  been  1  ^Prr£^T*S  lO  IMP  r^nlrOr  . 

Ki-anted  by  the  Toronto  exchange.  , 

Authorized  capital  is  450,000  of  6  - 

‘i5"L  ",07  shareholders  '  w  hat  not.  Is  it  not  pos-sible  to  have 

The  Editor  something  of  the  kind  for  the  .ohare- 


NEW  kbSUE 


$54)00,000 


February  8  and  180.000  common 
shares  of  which  159,890  are  issued. 


"Financial  Times” 


Stocks  were  split  thus  year  from  Dear  Sir; 


45.000  preferred  and  18.000  common, 
ten  for  one.  Dividends  at  6  per  cent 
per  annum  have  been  paid  on  the  old 
preferred  for  the  past  thi-ee  years. 


I  am  a  suhsrriber  of  your  paper, 
ond  have  been  for  many  years. 

Your  rerent  stand  in  connection 


something  of  the  kind  for  the  .ehare- 
holders?  Per.=;onalIy,  1  would  gladly 
co-operate  in  organizing  .such  a 
pj'otective  body. 

C.E.— .Montreal. 

SA.8RATCHEU  A.N’S  ELECTION 


while  none  have  been  paid  on  the  with  the  possibililv  of  different  Editor, 
common  since  AprU  April  1.3.  1942.  Canadian  companies  putting  them-  “The 
The  companv  operates  foundries  at 

Three  Rivers.  Que..  and  at  Hamilton.  7"’  dividend  rla,s.s  or  m-  Mo, 

Ont..  St.  Thomas  and  Port  WUlianv  creasing  their  present  outla.vs  "i  .Rir:  / 


"The  Finanriol  Time.',,” 

.Montreal, 

.8ir:  As  you  knew,  p  n  1  j  t  j  r  a  I 


Its  prmcipal  products  arc  chiUed  car  I  It®®  "^V  entire  euppor'  j  neutrality  u't  on®  of  th®  hasi®  prin 

wheels,  pulp  and  paper  machinery.  ®"'^  ''’®'  ft®'''-''  ■'•ho reholders  I  |  rjple.s  in  the  "Roch-iale  "  ro-oper- 

o,a.  I  know.  ative  idea  -so,  therefore,  I  presume 

Yo'i  have  struck  the  point  w-hen  that  tlie  lex?  raid  about  fh®  forth- 


rolling  mill  machuiei'v.  mining  ma-  'vnv". 
chinerv.  ingot  moulds,  special  alloy  A'ou  have  struct 
castings,  cast  iron  water  pipes,  brake  you  mention  that 
shoes,  machine  tools,  etc  consider  themseiv® 


CLEARING  HOU8E  ELECTIONS 


the  administration  board.  They  pile 
At  the  annual  meeting  cf  the  Ex-  ,jp  gjj  kinds  of  reserves,  v-isible  ano 
change  Clearing  House  Co.  affiliated  inv-isible.  for  imaginary  "rainy 
with  the  Montreal  Stock  EAchange,  days,"  draw  their  fees  or  salane.s. 


the.  foUowing  dmeictors  were  elected:  confident  of  having  fiaved 
H.  McD  Paterson  of  Alex  Paterson  gtion  and  feel  comfortable 
&  CO..  Grant  Johiuson  of  Grant  Jota-  j 

principal  reasons  for 

Mackay  &  Co  A.  S.  B?aubi?n  of  L. 

G.  Beaubien  &  Co  .  Alfred  Kirby  of  dividends  or  the 

;  pavments  to  shareholders 
Officers  elected  for  the  commg  individual  tax  posilio 

year  were:  H  Mep,  Paterson,  pres  -  ,  .  large  incon 

denUGraiu  Johnston,  vice-pr(^id?nt:  I  j  received  or  incrca 

P.  W.  Gar.h.  secretary;  H.  E. 

Manus,  treasurer.  Kic®  -oia  ®r  i,,®® 


you  mention  that  s®nie  du'ector.s  coming  Saskatchewan  electoral 
consider  themseiver*  an  th®  o"nei'.'!  battle  the  bettgr? 
of  the  companv  m  lieu  of  .xmioly  I  Nevertheless,  at  this  luncture,  it 
reprefenting  the  siiareholder?  on  i  -'se.ms  t®  this  rural  Canadian  that 
the  administration  board  They  pile  the,-®  ,5.  a-xmething  w  hich  can  be 
up  al!  kinds  of  reserves,  v-isible  ano  |  ‘and.  in  my  judgment,  derei'vfs  to 
invisible,  for  imaginary  "rainy  i  be'  said 

days,"  draw  their  fees  or  salarie.s.  |  Under  the  capable  le^ership  o! 
confident  of  having  yaved  the  situ-  I  the  late  Mr.  Woodsworth  —  for 


"  hom  many  Canadians  in  all  walks 
of  life  had  a  sincere  admiration  — 


principal  reasons  for  hoarding !  he  political  party  he  organised 
reserven  and  holding  back  the  pay-  j  fl'dn  i,  .seem  to  get  anywhere  111 
ment  of  dividends  or  the  incre.ased  paiticulai.  beyond  being  a  mechan- 


payments  to  shareholders  is  their 
own  individual  tax  position.  With 
their  already  targe  incomes,  ne  v 
dividends  received  or  incrcrised  divi- 


ism  of  protest.  Then  came  the  de¬ 
pression  decade,  and  the  C.C.F- 
blossomed  irt  thi.s  thin  and  sterile 
.soil!  It  seenui  to  me  fo  be  a  logical 


increase  that  happier  conditions 


-TAviNfiir 


i' 


SAVtiowmi 

To  meetthedeasssds  cf  war 
we  laust  divert  expendiCite 
,  frem  unaece'saty  thisgs 
'  save.  Open  a  Stving* 

Acccuct  wita  us,  and  put 
.  jour  savings  on  a  systematic 
rasis.  Save  according  to 
filan  and  have  the  money 
jeidy  when  the  government 
calls  for  it.  This  Corpora¬ 
tion  has  been  doing  busi¬ 
ness  in  Canada  since  ISiii 

3%  on  Savings— Safety 
Deposit  Boxes  $3  and  sip 
—Mortgage  Loans. 

CANADA  ~ 
PERMANENT 

Mortgage  Corporation 

Head  Office,  320  Bay  SI.,  Toronto 

«,,<•«<  at’.'y’o.o'V) 


al.so  their  rate  of  Income  Tax.  for  the,  f.armcr— c.ypccially  on  tne 
and  nor  much  of  the  new  dividends  |  pi'fit'ie.s  ^  where  the  depression  bit 
or  increased  dividends  would  be  I  >'ito  the  living  standards  -- 

left  to  them.  Thxs  is  too  bad,  "'ould  wither  this  .strange  political 


indeed,  but  it  is  not. 


"plant,”  which  seems  lo  thriv. 


the  existence  of  these  companies  drought,  deprorsion  and  disaster? 
reason  t-o  deprive  those  who  made  lo  the  advertising  columns  of  the 
possible  with  their  investments  on  Financial  Times  there  were  so.nie  j 
which  they  are  .surely  justified  to  revealing  figures  pul'  forward  in 


expect  a.  fair  return. 


tabular  form  bv  the  Trea.sury  Dr- 


All  thi.t  is  bad  enough  but  it  is  |  partment  of  my  home  province 
not  all.  Whenever  they  have  a  seem-  |  'Saskatchewan)  showing  production 
ing  reason  the.T  spread  pes.simistic  levels  in  that  important  unit  of 
news  on  their  companiea.  ’The  effect  Canadian  agriculture  in  1943  com-  j 
i.s  to  keep  the  quotations  of  these  pared  with  19.39,  Said  fig'ires  left  no 


shares  on  th®  stock  exchange  at  a 
low  that  cannot  be  justified,  when 
we  look  over  the  fmanc'.al  sta'.®- 
meni.  of  these  rompanie'  They  verv 
S’idom  issue  good  newj,  M'ou'.d  it 


room  for  doubt  cnncerning  th®  up¬ 
ward  trend  and  the  "Saskatchewan 
farmei'a  hjve  mad®  a  '  ery  fine  con¬ 
tribution  in  fixed  for  Vietorv  '• 

T  w-iti  ®onfin®  thi.s  tittle  letter  t.-® 


be  that  they  are  interested  in  pre-  a  thought  or  t'vo  dealing  with  the 
venting  the  quotations  to  go  up-  "  h=al  figure,-,  shivvii  m  th®  afore- 
jr®nd  '^'d  "ad  "  1  ®.  27i.'00.f'O0  bushels  in 

■  T  Lo®..-  ®,  g  ,cw-  ®®mran.es  where  l”Jsbel5 

the  fees  and  salaries  raid  to  direc-  T^S  ^would  like  to  tran.3mu t® 
tors  represent  th®  equlva!®iit  of  a  m  terms  of  cash  to 

dividend  of  as  much  as  $1,00  p®r  fai‘mers,  ba.sed  on  the  per  bushel 
share,  and  in  nom®  rases  $1.50  per  Pnee  cf  the  cereal  m  those  respective 

yram  <0  ernt.s  ni  thr  former  ycat' 

‘  _  ....  ,  s  ^  asainst  $1.25  in  I  ho  latter-  mean- 

With  the  wave  of  socialism  which  roughlv.  a  farm  valuation  of  .30 

unfurls  everywhere,  these  directors  ^ents  in  1939  compared  with  $1.00 
do  not  realize  that  those  despicable  1943.  It  will  be  noted  that  the 
shareholders  represent  probably  the  growers  in  1943  won  roughly  an 
safest  defense  barrier  between  extra  twenty  million  dollars  for 
capitalism  and  socialism  and  it  us.ooo.OGO  bushels  less  wheat  than 


General  Steel  Wares  Limited 

(Incorporated  under  the  laws  o(  the  Dominion  o(  Canadai 

5%  Cumulative  Preferred  Shares 

(Par  Value  $100  per  Share; 

The  5%  Cumulative  Preferred  Shares  are  to  be  fully  paid  and  non-assessable:  preferred  as  to  dividends 
which  will  accrue  from  August  I,  I9‘l'l,  and  as  to  capital;  entitled  to  foxed  cumulative  preferential  div  idends  as 
and  when  declared  by  the  Board  of  Directors  at  the  rate  of  5%  per  annum  payable  quarterly  (Ist  February. 
^\ay,  August  and  November)  by  cheque  or  warrant  at  par  at  any  branch  in  Canada  (Yukon  Territory  excepted) 
of  the  Company's  bankers;  redeemable  at  the  option  of  the  Company  in  whole  at  any  time  or  in  part  from 
time  to  time  by  lot  at  lOSVr  of  the  amount  paid  up  on  such  shares  and  unpaid  and  accrued  dividends  thereon  , 
on  30  da>s'  prior  notice  or  the  Company  may  purchase  Preferred  Shares  for  redemption  in  the  market  er  by 
tender  at  prices  not  exceeding  105%  of  the  amount  paid  up  on  such  shares  and  unpaid  and  accrued  dividends 
thereon  and  costs  of  purchase. 

Transfer  Agent:  Montreal  Trust  Company,  Toronto  and  Montreal. 

Registrar;  The  Canadian  Bank  of  Commerce.  Toronto  ^nd  Montreal. 


In  the  opinion  of  Uounsel  these  Preferred  Shares  will  be  Inreetmente  In  which  the  Canadian  and  Brltiah  Insur¬ 
ance  Companies  Act,  1932  (Dominion)  as  amended  states  that  Companies  registered  under  it  may  invest  their  funds. 


PRICE;  $100  per  Share. 

It  Is  expected  that  I'rustee’s  Receipts  in  Bearer  Form  dated  June  21,  1944  bearing  interest  at  the  rate  of  5% 
per  annum  from  that  date  to  July  31,  1944,  will  be  available  for  delivery  on  or  about  June  21,  1944.  These 
Receipts  will  be  delivered  on  June  21,  1944,  at  $100  for  each  Preferred  Share  represented  thereby  and  thereafter 
uiftll  July  31,  1944  with  accrued  Interest.  The  Trustee’s  Receipts  are  to  be  exchanged  for  definitive  certificates 
for  Preferred  Shares  on  a  date  to  be  set  by  notice  after  August  1,  1944. 


Wc  offer  these  Prefer  red  Shares  if,  as  and  when  issued  by  General  Steel  Wares  Limited  and  accepted  by  Us, 
and  subject  to  the  approval  of  all  legal  details  by  Messrs.  Montgomery,  McMichael,  Common,  Howard. 
Forsyth  &•  Kcr,  Montreal,  as  Counsel  for  the  Company,  and  by  our  Counsel,  Messrs.  Blake,  Anglin,  Osier  6® 
Casscis,  Toronto. 

The  right  is  reserved  to  reject  any  application  or  to  allot,  a  smaller  number  of  Preferred  Shares  than 
that  applied  for. 


A  Prospectus,  a  copy  of  which  has  been  filed  under  the  provisions  of  the  Companies  Act,  195i,  and 
amendmentsUhereto.  will  be  promptly  furnished  on  request. 


Hie  Dominion  Securities  Corporation,  Limited 


The  Wood  Gundy  Corporation 
Limited 


W.  C.  Pitfield  &  Company, 
Limited 


Kerrigan,  MacTier  &  Co., 

Limited 

McLeod,  Young,  Weir  &  Company, 
,  Limited 


is  not  in  their  egotism  interest  to 
ignore  it  indefinitely. 


they  produced  in  1939!  This  price 
jitter-bug  has  long  since  been 


You  are  perfectly  right,  and  time  |  “given  the  hook”  by  urban  business, 
has  come  to  take  steps  to  remediate  i  If  we  can  find  a  way  to  gel  rid  of  it 
lo  this  state  of  things.  There  are  all  i  down  on  the  farms,  protest  political 
.®nrt.s  of  organizations  to  prolec!  !  partif.s  would  not  he  far  behind. 
r®rtain  ratpgnrips  of  p®opl®,  .7iirh  as  I  REALIST, 

league?,  unions,  associations  and  '  Toronto.  June  4.  1941.  i 


Bell,  Gouinlock  &  Co., 
Limited 


Matthews  &  Company 


Cochran,  Murray  &  Co.  Limited 


ipany  Collier,  Norris  &  Quinlan 
Limited 

Midland  Securities  Limited 


Nesbitt,  Thomson  &  Company 
Limited 

L  G.  Beaubien  &  Co. 
Limited 

nlan  Burns  Bros.  &  Denton 
Limited 

R.  A.  Daly  Co.  Limited 


Textile  Industry  Has  Three  liOUAUn  10  FIX 


TO  BUILD  SHIPS 
FOR  MAINTENANCE 


War-Time  Jobs  to  Do 


;  "In  this  v.ar,  Ihn  Canadian  Ton-  i  industrial  army  of  workers  in  the 

-  ,  lil'’  Industry  has  three  jobs  to  do,”  |  Primary  Textiles  Industry  —  S5 

Various  Plants  to  Share  in  said  H.  F.  Irwin,  National  Selective  '  thousand  strong  —  operating  in 

I  ■St'rviee  Liaison  Officer  to  Primary  i  527  mills.  This  faithful  army  of 
uraers  lO  loiai  OI  l  Textiles  Industry.  In  a  recent  radio  ;  te.xtil?  workers  need  reinforcements 

545.000^000  ;  address.  "First,  to  supply  our  fight-  j  now. 


4  I  irrvr  PIV  ^  investigate  the 

IIIIAIIIY  III  rlX  import  end  export  of  cemmodities  in 

1  IV  1  l/fc  general.  The  decision  of  the  British 

f  vtavnrin  niri\nrfcrinn  'rimber  Coxitroller,  he  said,  would 
I  IIMICr  n  r  A  r  lln  I  \  depend  on  the  report  of  that  delega- 
liUlfll/LlA  liAl  vllIlJ  lion.  Mr.  Williams  ccutinucd,  that 

_  ^  the  Briti^  Timber  Controller  did  not 

,  IT  •!  j  r"  *  post-war  commitments  with 

Delesalion  from  United  King-  suppliers  of  lumber  in  Europe  w'ith- 1 
dom  to  Study  Proopscls  out  first  taking  the  matter  up  with  j 
in  Canada  Canadian  lumbermen  who  had  | 

_  supplied  Groat  Britain  in  her  needs 

,  .  ,  during  the  war.  I 

■  !  Speaking  as  a  private  individual  | 

Saint  John. — Spoaldng  before  a  and  lumber  importer.  Mr.  Williams 


LABOR  IS  A  PROBLEM  i  lequlrcmcnts  -  such  as  ^  or  part  time  to  this  vital  need,  to  |  J  am?,  assislpnl  to  the  Bril'sh  Timbef  '  ped  after  the  war  in  order  to  meet  ! 

-  ,  Alcan  Hig.iway  pro.iecL  the  rerieusiy  enn  icier  pn  v.ering  this ;  Controller,  expressed  liie  apprccia-  competition  from  lumber  operators; 

(Special  Correspondence!  hod  Cross,  and  the  Russian  Relief;  |  appeal  7  You  may  either  go  person-  :  t ion  of  Great  Britain  for  Ihe  work  in  Europe.  The  positio;i  established  I 

Vancouver  -  British  Columbia's  third  to  suppl.v  the  essential  needs  ^  nearest  Employment  and  Selective  ;  cf  the  Maridmes  in  fullilling  its  by  soruce  during  the  war.  he  said,  i 

Shipc  ard  industry  w  ill  be  prolonged  ,  of  our  civilian  population.  Military  ,  ally,  tclenhone  or  w  rite  to  .vour  quota  of  175,000,000  feet  last  year.  .  hould  he  retained  in  Ihe  post-wa"  i 
well  into  1945  as  a  result  of  the  .  ‘"i^btih-emcnls  come  first  .semi- ;  Service  Office,  and  slal"  when  .\ou  'ii-.  Williams  stated  tlial  he  would  !  period.  This,  he  said,  would  mean 
recent  award  of  contrac'is  for  “''hitary  second  ■  -  and  what  is  left  {will  be  available  for  work,  and  what  [  not  speak  on  i:osl-v.ar  shipment  of  that,  providng  a  uniform  qualil.x.  j 

maintenance  ships  totalling  $45.-  ;  civilian  needs.  '  i  hours  would  suit  \  ou  best.”  |  lumber  from  Canada  ar  had  been  ex-  the  Ma'dlimes  would  b.'  able  to  com-  ' 

000.000.  However  .it  is  cloubtful  i  "Bocaus''  of  a  .shorlage  of  work-  -  I  peeled  A  delegation  from  the  United  |  pete  effectively  with  supplies  from 

whether  the  new  orders  will  result  {  Prs  in  i''xtile  mills  what  is  1  Gasolinr  Oiilimi  Unr  i  Kingdom  is  expected  to  be  In  Canada  Scandinavia.  I 

in  intensifying  llv  acthity  in  the  over  is  not  enough  to  supply  the  I _ ! _ 


THE  FINANCIAL  TIMES,  JUNE  9,  1944 


Announcement 

We  are  ple?*se,d  to  announce  that 

GROUP  CAPTAIN  H.  O.  McDONALD 

has  been  appointed  manager 
of  our  Toronto  office 


Midiand  Securities 

*  «  LIMITED 


various  piants°sharing  in  the  busi- I  essential  needs  of  the  civilians.”  |  March  SllOKs  Increase 

{  continued  Mr.  Irwin.  "This  can  only  |  _ 

The  maintenance  ships  are  re-  i  he  remedied.”  he  said,  "if  more  per-  |  Production  of  crude  pelroleurn 

ported  to  be  of  approximately  the  ,  sons  volunteer  for  full  or  part  time  j  a;,/}  natural  gasoline  in  Canada  in 

same  tonnage  as  those  built  as  work  and  come  out  to  help  in  the  j  March  excluding  Northwcsl  Tcrrl- 

rargo  carriers  and  tankers  for  :  mills.  At  the  present  time  house- j  |orie.s.  amounlci  to  770.621  bbls..  as  j  a,  ^  { ation  of  textUe  equipment.  cers.  especially  in  cases  wh’r*  a  nOii. 

Wartime  Shipbuilding,  Ltd.  They  ;  w  ives  are  contributing  a  great  deal  ,  compared  with  721,719  in  previous  I  _  Technological  Advances  s.  especially  in  ca^o  uh.r.  a  pon- 

will  be  used  primarily  for  reP®”' i  Alberta's  oulput  in  March  i  Textile  machinery  is  expected  to  will  need,  a  time  that  is  not  fai  U  is  a  matter  of  conjee: ure  to  ™  ® 

work  at  sea  and  reneral  puiTOses^i  L^^^^^^  J"®'"?;!  barrels.  tight  for  a  number  of  years  after  j  away.  Canadian  equipment  has  beei-l 'vhat  an  extent  technological  ad-  Pr™i  through  re- 

Similar  ships  are  now  being  built  'yxes  wo.King  pan  iimc.  onamen  comprising  i.70.7.3i  bbls.  from  ,  *  ....  j  .  vances  will  be  reflected  in  new  tex-  serves  before  taxation  for  this  post- 

on  an  extensive  scale  in  the  United  ,  the  plant  to  produce  120.000  c.xtra  burner  Valley.  729  from  Red  CouL'e  ‘be  war,  even  if  prioruy  rcstr.-c. ions  pounded  badly  since  1939.  Moior  car  :  equipment  after  the  war.  Com-  war  contingency' 

States  to  meet  a  new  requirement  |  yards  of  cotton  cloth  during  the  j  ^54  from  Wainwright  Rib-  should  be  completely  done  away  be-  makers  may  be  able  to  fall  back  on  petitive  situations  however  are  al-  This  Is  the  case  especially  when* 

in  the  growing  naval  offensive  of  !  month  of  September  In  another  fore  very  long.  This  is  iUustraied  by  ‘he  machines  they  put  inio  storage  ways  such  that  no  part  of  an  indus-  complies  have  been  forced  ^ 

the  United  Nations.  .  ^  ‘be  fact  that  in  the  United  States  'vhm  they  turned  to  tanks  and  jeeps  try  can  hope  to  operate  on  ^isolete  sharp  iilcreS  in  tLrb’^grSs  pro^ 

A  few  weeks  ago  it  w.^  indicated  p  a  y  jtab  sh  d  f  *  n  I  Production  of  natural  gas  in  where  the  bulk  of  Canada's  machin-  o-c.  Buo  miluary  tc.xtiles  are  made  { and  outworn  equipment  while  other  fits  through  theii-  inabUity  to^  do 

^i^nw!.Hown  Mn  11  nm  or  6^n  m  to  T’  mm  ncr- i  recorded  al  ciy  requirements  have  been  filled,  in  f"  bf  i high  efficiency  the  necessary  replacement  and 


Production  of  crude  pelroleurn 


Kingdom  is  expected  to  be  in  Canada  Scand:na\  ia. 

Post-War  Shortages  in 

Textile  Machinery  Seen 


Huron  A  EHa 
lioadon 


Dominion  Bonk  Bldg.* 
Toronto 


Textile  machinery  is  expected  to  will  need,  a  time  that  is  not  fai 


cers,  especially  in  cases  where  a  con¬ 
cern  has  not  been  able  to  make  ths 


rposes.  I  t'al  materials:  in  one  mill,  .is  nouse- I  recorded  al  758  004  ha-re's  ! .  ...  .  I 

-  built  I  wives  working  part  time,  enabled  7,30  7.37  'bbl<='  be  tight  for  a  number  of  .rears  a. tci  j  away. 

United  the  plant  to  produce  120.000  extra  U-^mer  Valiev  7'5’9  from  Red  Coui 'e  ^ ‘be  war,  even  if  priority  restrictions  j  pound 


ai.u  rtw-  uacMus  nee  la.u  uuvvi.  ui  iiec  nuuru  iiurmeii.,  a  eituauiuii  wiirie  prices  Ol  010  lOr  substantial  dL'^ruptiOll  Of  tllP 

ation  grades  of  gasoline  in  Canada  even  without  the  buyers  bothering  have  been  retired  some  time  ago  if  the  finished  product  may  decline  industry  after  the  war,  in  so  far  as 

in  February  totalled  55.429.000  gal-  greatly  about  (he  prices  which  may  ihe  military  requirements  had  not  under  pressure  while  costs  of  oper-  they  do  not  allow  coiicenis  to  set 

Ions  as  compared  with  57.192,000  in  prevail  by  the  time  1549  and  1950  made  such  a  retii'cment  impossible,  e.ting  equipment  will  be  substantial-  up  legitimate  re.servcs  from  which 


completion  or  coniratis  p.  ^nd  i  and  canvass  so  necessary  for  mill-  '"°"Lb  and  5,020.213.000  in  corre-  equipment  orders  taking  the  produc-  ouioreaK  oi  tnc  war.  war  will  probably  go  hand  in  hand  which  do  not  take  into  account  this 

placed  for  freighters,  ‘^^e  tarv  use  ”  ^  spending  month  last  year.  tion  of  the  next  six  years  to  rill  A  substantial  amount  of  the  equip-  wi.h  the  drive  for  markets,  thus  situation  may  be  dircefy  responsi-' 

naval  craft  of  various  aescrip  o  ^  -'t  o/mo  this”  Mr  Trwin  said  Sales  of  motor,  tractor  and  avi-  This  backlog  has  been  laid  down  ment  now  in  use  would  normalb  I  c^'^al'i'ig  a  .situation  where  prices  of  ble  for  substantial  di-sruo  ion  of  the 

There  be  \sh°r Uge  !  't  their  fj^mes  and  '  in  Canada  even  without  the  buyers  bothering  have  been  retired  some  time  ago  if  the  finished  product  may  decline  indusTrv  X?  S  war  hi  ?ar  as 

U^M^'tlfe're  ^wili  be  no '  nmles‘ producing  varns:\he  dyers  i  1"  February  totalled  55.429.000  gal-  greatly  about  (he  prices  which  may  ihe  military  requirements  had  not  under  pressure  while  costs  of  oper-  they  do  not  allow  concerns  to  .set, 
anticipated  that  there  i  P  ^  7  at  compared  with  57.192,000  in  prevail  by  the  time  1549  and  1950  made  such  a  retii-ement  impossible,  e.tmg  equipment  will  be  substantial-  up  legitimate  re.serves  from  which 

serious  bottleneck  .r  .  wool  cotton  ‘  P'’®''''’"®  «nd  46.785.000  in  comes  around.  Added  to  the  .speeded  deterioration  ly  in  advance  of  recent  rates.  to  meet  the  inevitable  equipment  re- 

IhT"new"  program  expeditiously  and  ravon  cloth:  the  knitters  at  | year  ago.  Sale.s  in  first  In  view  of  this  situation  it  is  the  must  be  the  lack  of  good  mainten-  'The  matter  of  being  financially  placements  needs  which  are  .speed- 
•Iv,  Phfpf  chnrtfpp  now  in  the  ship-  their  nrachines  making  socks  and  ^ "“’"‘b-' of  year  aggregated  concern  of  Canadian  textile  produ-  ance  men  and  the  frequent  cm-  able  to  acquire  new  equipment  must  ed  up  by  their  present  inability  t« 
.he  chief  shortage  no  P  -nderweai-  and  outer- ^  gallons  compared  with  cers  that  they  may  be  in  a  position  pioymcnt  of  persons  without  any  therefore  soon  become  of  primary  spendthenecessarvamountsoncus- 

'"yWnVhiir'^sl^vaTd  *executises|  we’ar,*"^^^^  doing  as  much  to  crush  |  of  1943.  to  acquire  new  equipment  when  they  experience  whatsoever,  in  the  oper-  concern  to  Canadian  texttile  produ-  tomary  improvements  and  repairs. 

•  ro  lo.-incr  the  trrniindwork  for  a  I  Hitler,  as  are  the  workers  making  .  ,  _ _ _  _ _  . 

program  designed  to  continue  ship-  |  guns,  tanks  and  aeroplanes.”  ,4— 

building  during  the  years  of  peace.  Speaking  of  continuing  employ- 

This  desire  led  to  the  formation  of  I  ment  after  the  war  he  said:  "The  ■,„,m,MM,M//m////w/////////////Mw//////////////y////////////////////^^^^^ 

the  National  Steel  Shipbuilding  and  textile  industry  is  now  a  vital  and 
ship  repair  association  in  V'ancou-  integral  part  of  the  war  effort,  and 
\pr.  with  representatives  on  the  will  play  an  even  greater  and  more 

eac*  as  well  as  the  west  coast.  important  part  in  the  post  war  re-  |  .  v# 

For  A  Permanent  Industry  habilitation  program.  The  demand 

Shipbuilders  here  believe  they  i  for  Canadian  textiles  will  be  great- 
have  established  the  foundation  for  |y  increased,  not  only  to  replenish 
a  permanent  industry  and  that  the  supply  in  Canada,  but  to  help 

(Khile  the  end  of  the  war  will  re-  meet  the  needs  of  the  devastated  I  { 

suit  in  a  slower  tempo  of  construe-  nations.”  ^ 

tion  there  should  be  sufficient  busi-  Meeting  War  Needs  J 

ness  available  to  keep  most  of  the  Reviewing  the  war  effort  of  the  ^ 

existing  plans  in  producUon^^^  ^  Canadian  ^Textile  Industrv.  Mr.  Ir-  J  ® 

freight  craft  as  well  as  for  tug-  same  machinery.'  and  by  the  .same  *Bi 

boats,  fishing  craft,  and  so  on.  and  who  make  civilian  textiles.  ^  K  B  Y 

it  is  probable  that  durmg  the  “There  was  no  need  to  tool  up.  in-  ^  ^  ^ 

ship  construction  i^^e  ^'^n^  ^  |  tunatc.  heraiisp  cannot  .send  a  w'  mj/lm  rniiL  m/im 

return  of  peace  will  make  ship-  |  or  a  Flier  into  Action  w  ithout  uni- 
building  a  highly  competitive  in-  |  forms,  clothing  and  bedding.  These 
dustry  again  and  that  in  the  con-  ;  a,-p  primary  essentials.  , 

Struction  of  the  larger  \essels  the  |  -'[o  no  previous  war.”  he  ron-  |U|  |B  ■%'  |B  ■  KR  K 

low-cost  countries  such  as  the  fmued,  "has  such  specialized  woven  ®  ®  ** 

United  Kingdom  aJid  continental  j  and  knitted  clothing  been  required 
Europe  will  have  a  distinct  advan-  !  p,.  tupplied  clothhrg  to  protect 
tage  which  may  have  to  be  offset  by  |  guj-  na\al  men  in  tlie  ic.v  winter 

subsidy  or  some  other  form  of  gov-  ;  weather  o/  the  North  Atlantic,  *  ■  '  I  M  -  - 

ernment  assistance  if  Canadian  |  lightweight  uniforms  for  our  sol-  H  I  H 

yards  are  to  make  a  good  showing.  I  ,)jprs  In  the  Mediterranean  area.  ■  I  J  |  I  r|l  |  ¥  W  .  M  ■  |  A  |  J  I  1  B  M  ■  .1  IB  T  f  I  |  B  1 

The  general  feeling  among  ship- !  tough  materials  for  tank  men  and  ■  I  ■  H  M  ll  ll  MW  ll/I  Hi  1'^’  I 

builders  is  that  the  government  j  rommandoes.  and  specialty  clothing  I  II  11  I  II  0 9m  M  WM,  0  H  III  I  1  II  |WI  IJIB  I 

should  make  maintenance  of  steel  I  f„,.  ammen  who  fly  at  extreme  alti-  \Jm  ^  m  W 

shipbuilding  in  peacetime  a  part  of  j  addition,  the  Canadian 

the  nation's  long-term  strategic  '  Textile  Industrv  supplies  substan- 

policy,  and  in  \  iew  of  the  growing  :  tial  quantities  of  clothing  for  th^ 
importance  of  the  Pacific  as  an  fighting  men  of  Great  Britain,  Nor-  Wmm. 

arena  of  commerce  British  Colum-  ^^av,  Russia  and  South  Africa.  Tex-  ^ 

bians  are  hopeful  that  a  way  will  fn^j;  r„ado  in  Canada  are  also  used 

be  found  to  permit  them  to  carry  i^,  parachutes,  gas-masks,  powder 

on  indefinitely.  bags,  tarpaulins  for  guns  and 

-  motors,  web  equipment,  and  numer- 

Df  AM  TA  DCCIIMli  o‘‘'F?r  things  which  at  the  mo- 

1  LAP!  lU  iVljuUlfllj  must  remain  a  military 

TEA  PROMOTION  Deferments  have  been  granted  in  essential  industries  but,  in 

aM44  >  war  purposes;  that  is  enough  to  load 

-  9  thousands  freight  cars  which  would 

Empire  Growers  Are  Prepared  Jav^  made  "47  Sn-  ‘  critical  Stage  this  war  IS  HOW  reaching,  «o  man  who  is  medically 


HERE  IS  THE 


Truth 


aSout 


•  •  • 


on  indefinitely. 


Dl  i  U  TA  DCCIIIUII?  things  which  at  the  mo- 

1  uAn  lU  llljuUlTlIj  ®  military 

secret.” 

mBDAMATIAM  "Our  cotton  mills  have  made  270 
I  Klllflll  I  lllll  million  pounds  of  cotton  goods  for 
*  \sar  purposes;  that  is  enough  to  load 

-  9  thousands  freight  cars  which  would 

Empire  Growers  Are  Prepared  ^  “-7,”  ™  miios  iong_  Our 

t-1  1  y-F  •  woollen  mills  have  made  47  mil- 

for  Large-Scale  Campaign^  as  yards  of  military  cloth  and 

Soon  as  Conditions  Permit  blanketing;  sufficient,  to  wind  a 

-  woollen  cloth  belt  2  yards  wide 

Toronto.  —  Resumption  of  tea  around  the  world.  Moreover,  the 
advertising  «and  promotion  in  this  knitting  mills  in  Canada  in  1943 

country  by  Empire  growers  on  a  alone  will  ha\e  made  for  war  pur- 
P"e-war  scale,  as  soon  as  the  inter-  poses  6  million  400  thousand  pairs 
national  situation  and  wartime  cur-  of  socks  and  6  million  500  thousand 
rency  regulations  permit,  is  pre-  underwear  garments, 
dieted  by  Leonard  Akerman.  man-  Splendid  War  Record 

aging  director  of  the  Empire  Tea  |  "The  splendid  war  record  of  the 
Bureau.  I  Primary  Textiles  Industry  in  Can- 

This  forecast  followed  receipt  of  j  ada  has  not  gone  unnoticed  in  other 
information  from  London  that  the  countries.  Both  “The  Guardian”, 
British  Treasury  will  ^release  suf-  published  in  Manenestor,  England, 
ficient  Canadian  dollars  to  enable  the  center  of  the  Empire's  cotton 
the  Bureau  to  increase  its  current  industry  and  "The  Herald”,  pub- 
w  artime  budget  for  the  fiscal  year  j  lished  in  Boston,  the  centre  of  the 
beginning  October  1st.  U.S.  wool  trade,  sav  (hat  the  con- 

“DespitP  this  increase,  the  new  tribution  of  the  Primary  Textile 
budget  will  be  only  23  per  cent  of  Industry  in  Canada  stands  in  the 
the  amount  Indian  and  Ceylon  tea  first  rank  of  nolworthy  successes  in 
growers  spent  annually  in  Canada  the  manufacture  of  war  materials, 
before  the  war  and  not  enough  to  “Behind  the  men  and  women  in 
permit  w  idespread  advertising,”  the  armed  services,  behind  the  Gov- 
said  Mr.  Akerman.  "It  should  cn-  i  ernment  projects,  such  as  the  Alcan 
.able  us.  however,  to  undertake  Highway  —  behind  our  mercy  ef- 
much  needed  studies  of  markets  and  forts  such  as  the  Red  Cross  and 
changes  in  consumer  habits  as  a  Russian  Relief  .and  at  the  service 
preparation  for  de\eloping  plans,”  of  our  civilian  population,  is  this 

he  added.  -  " 

News  of  a  similar  increase  in  the  A  idine  N.B.  Schools  I 

funds  a\-8ilable  for  tea  promotion  in  '  a  r-  a  d  ; 

the  United  States  wa,s  announced  A  Lountry  Basis 

during  month  of  May  bv  Benjamin  ^ 

Wood  of  the  Tea  Bureau  Inc..  New  Tt,  . 

York,  on  his  return  from  Britain.  Saint  John,— Hon.  Di .  C.  H  Blake- 
Mr.  tVood  told  members  of  the  Tea  Provincial  Minister  of  Educa- 

Aasociation  of  the  United  States  ®  statement,  sav.s  that  the 

that  wartime  currenev  regulations  financing  rural  schocls  on  a 

preventing  the  transfer  of  large  county  basis  is  sw-eeping  through 
sums  of  money  from  Britain  to  Brunswick  and  that,  to  date, 

countries  outside  the  sterling  area  ten  of  Ihe  province  s  fifteen  count  les 
have  hindered  the  renewal  of  large- 

Eca4e  promotional  activities.  No^^■.  he  adds,  there  is  a  possibility 

Referring  to  discussions  he  had  operating 

with  members  of  the  International  the  County  Finance  Act 

Tea  Committee  in  London.  Mr.  "?  Provincial  legislature 

Wood  said.  "These  talks  were  ex-  /ear. 

tremely  encouraging  and  I  came  Jhe  fust  counties  to  operate  under 
away  with  the  assurance  In  my ! '’®ve  already  re- 
mind  that  as  soon  as  conditions  al-  {  fmnt  of 

low.  the  tea  growers  of  India.  Cey-  f ‘'0“  “lo  Provincial  treasury. 

Ion.  Java  and  Sumatra  will  again  !  improvement  of  rural  educa- 

he  on  the  front  lino  for  tea  with  an  I  7  .  ‘“he*' 


Deferments  have  been  granted  in  essential  industries  but,  in 
the  critical  stage  this  war  is  now  reaching,  no  man  who  is  medically 
fit  and  of  military  age  is  as  essential  to  any  industry 
as  he  is  to  Canada's  armed  forces. 

The  war  is  not  yet  won  and  only  fighting  man-power  can  bring 
it  to  a  successful  conclusion.  Every  fit  man  must  now  offer 
himself  for  overseas  service.  Every  employer  must  help  to  make 
that  possible  and  encourage  and  hearten  all  to  the  task. 

Check  your  personnel  today  !  Make  sure  of  the  status  of  everyone 
in  respect  to  clearance  with  the  armed  forces. 


Fffic/  out  who  should  be  wearing  this  badge 


GS 


Tbe  CANADIAN  ARMY 


important  promotion  budget.” 


formerly  paid.  To  date.  Dr.  Blake- 


From  1936  to  the  outbreak  of 
war  the  tea  growers  of  India.  Cey-  r'T 

Ion  and  the  Netherlands  East  In-  .  r  la  .. 

ai..  «nr.rnvim«toiv  .HI  000 (xvi  U"'‘-  He  continued  that  the  inaugu- 


dies  spent  approximately  $1000,000  rJ  '/‘“"ru 

»iiw  in  fKo  TtnUoa  Qtntoc  ration  of  the  system  marks  the 

annually  in  the  United  States.  educational  advance  since 

^  the  Free  Schools  Act  of  1917  and 

The  Financial  Tunes  reaches  a  promises  the  not  loo  far  distant 
clars  of  people  who  are  interested  in  realization  of  the  democratic  dream- 
and  abta  t«  hnv  investment  securities.  bquaJity  of  educational  opportunity 
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Appointed  Manager 


Sharp  Eurnings  Drop 

For  Canada  Marliiiicrv 


The  Ottawa 
“Bloffei*” 


STRENGTH  AND  SECURITY  FOR 
SUCCEEDING  GENERATIONS  .  .  . 


Toronto  —  Annual  report  of  Can- 
1  ado  Machinery  Corporation  for  tli" 

I  fiscal  year  ended  January  Jl.  1911 
shows  net  profit  of  Sol. 921  for  the 
period,  after  all  charges  equal  to 
52.10  per  common  share.  This  com¬ 
pared  with  $118,369,  or  $}..54  par 
share  in  the  previous  year.  Net  in¬ 
cludes  the  refundable  portion  of  the 
excess  profits  tax  in  both  years  - 
514.500  Iasi  year  and  526,218  the 
year  before.  Profits  were  taken  of 
5130,769  for  depreciation  in  'he 
past  year,  against  $135,156. 

Report  .'hows  net  working  capital 
of  5:V0..'!TT,  compared  with  5;'.21,- 
698  at  the  end  of  the  previoir, 
year,  current  assets  being  $829,457 
at  .lamiarv  31.1914.  and  current 
liab  lilies  $189,080. 

C.  h.  Ea  son,  president,  states  in 
leport  that  company  has  a  substan-' 
tial  volume  of  unfilled  orders  and 
directors  hove  confidence  ihe 
present  year's  busine.ss  will  .sho  v 


.Sugar  Surplus  $14,710,314 

Surplus  in  the  federal  sugar  admin¬ 
istrator's  stabilization  fund  amounted 
to  $14,710,314  at  April  30  last.  Doug¬ 
las  Abbott,  parliamentary  secretary  to 
Finance  Minister  Ilslcy,  stated  during 
past  week  in  the  Commons. 

The  surplus  represented  the  profits 
made  in  the  handling  of  sugar  from 
October,  1939.  to  the  end  of  last  April. 

Approximately  $3,000,000  of  the 
surplus  was  realized  in  1941  when  part 
of  the  Santo  Domingo  crop  was  pur¬ 
chased  at  7,5  cents  per  100  pounds, 
f.o.b.  Dominican  Republic. 

The  surplus  will  be  raid  into  the 
consolidated  revenue  fuSd  of  Canada 
when  government  control  of  sugar 
purchases  ceases. 


Reporled  Up  Sligrhlly  from 
.  Previous  Year  at  S5.57  a 
Share  on  Common 


Gross  Revenues  Up  Moderate¬ 
ly  but  Increased  Costs  Bring 
Net  I.d)ss  for  Year 


GROSS  OFF  SHARPLY 


WAR  CONDITIONS  BAD 


Earnings  Kept  on  Even  Keel 
With  Only  Extraordinary 
Recourse  to  Subsidy  from 
C.P.S.  Corp. 


Annual  report  of  East  Kootena,\ 
Power  Co.  Ltd.  for  fiscal  vear  end¬ 
ed  March  31st.  1914,  showj  gior.5 

revenues  for  period  .somewha:  h.g'i- 
er  than  for  preceding  fi.<:c.al  year. 
Du,-'  to  increa.sc.1  operaung  airi 
maintenance  costs,  houever.  a  .‘imall 
nci  profit  .after  oil  charges  reported 
for  1942-4.3  fi.seal  year  wa.s  tui'iierl 
into  a  slight  deficit  for  year  under 
review. 

Operaling  results  were  seriously 
■affeciCd  by  water  condition.s  in  com¬ 
pany's  fibld  v\hich.  report  stater, 
''.ere  the  worst  in  years  and  nee- 
e’sitoted  aimo-.q  continuoll.^  opern- 
'ion  of  s  eamplont  at  Sentinel  B.C. 
from  .\iigu.sl  last  onward.'.  This  was 
reason  for  siiarply  higher  operating 
and  maintenance  costs. 

Elec.ric  revenues  for  pa.st.  year 
report  .shows,  amounted  to  $750,381 
and  were  about  $17,300  higher  than 
hgure  for  previous  year  while  mis- 
cell.aneou.s  revenue  w  as  moderately  i 
higher  at  $7,1,32.  Operating  ex- ; 
peases,  however,  were  $29,500  high-  j 
cr  at  5285,045  and  maintenance  war  I 
up  ne.'rly  $14,000  at  .$.59,797,  Bond  j 
inicre.st  was  down  about  $5,600  at 
$219,719,  After  all  ebarges  and  np- 
uropriadons  there  was  a  net  loss  of 
$i3.219  for  latest  year  whieh  eom- 
nared  with  a  net  profit  of  $9. 569 
''or  preceding  year.  Profit  and  los.: 
iigures  for  pas'  2  years  compare  as' 
follow.': —  I 

— Vr«r  Kniling  Starrli  T.lst  — 
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Annual  report  of  Dominion  Textile 
Co.  Ltd.  for  fiscal  year  ended  March 
31st.  1944  .shows-  net  earnings,  after 
all  charges,  well  maintained  as  com¬ 
pared  with  figure  for  preceding  year 
at  equivalent  of  $5.57  a  shar/  on 
outstanding  common  stock  of  com¬ 
pany  a.s  against  $5.56  a  share. 

Net  was  maintained  despite  a  wide 
reduction  in  operating  profits  arising 
from  a  drop  of  14. 9  per  cent  in  dollar 
value  of  .sales  from  year  before  which 
was  clircc..  result  of  operation  of  price 
ceiling  during  year.  i 

X  notable  feature  of  operating  re-  j 
suits  for  year  under  review  is  that  | 
"Textile"  was  able  to  earn  113  2-3  per  ! 
cent  of  its  standard  profits,  on  regu-  j 
lar  account  despite  effects  of  price  | 
ceiling,  higher  cost  of  raw  cotton  and  j 
other  adverse  factors.  I 

Only  5ub.sidy  payments  claimed  by  j 
ccinpany  from  Commodity  Prices  j 
Stabilization  Corp.  Ltd.  on  account  of  i 
last  year  were  on  account  of  extra-  j 
o.dinary  conditions  which  eati-sed  the  ' 
Co.ton  Administration  Section  of  the  ! 
Wartime  Prices  and  Trade  Board  to  ! 
have  grey  cloth,  normally  of  Cana-  | 
dian  mamilacturc.  imported  from  the  J 
United  States  for  processing,  al-  | 
though  laid  down  costs  of  both  this  I 
and  ra.von  fibre,  also  imported,  were  | 
greatly  increased  over  the  basic  per-  I 
iod.  Company  received  siib.sidy  pay-  i 
ments  to  equalize  sioecific  losses  so  j 
incurred,  in  order  that  finished  goods  ' 
could  be  sold  in  Canada  at  ceiling 
prices.  ! 

Report  .shows  operaling  income  for  | 
fi.scal  year  ended  March  31.st.  1944  j 
down  nearly  $6.4  millions  from  pro-  I 
ceding  year  at  $2,544,583;  this  despite  I 
the  fact  that  deductions  before  oper-  I 
sting  profits  were  cut, by  $1.2  million 
for  year  under  review  througli  a  re-  | 
duction  in  allowance  for  deprccia-  I 
lion  to  $1,000,000  from  $2,200,000  for  . 
year  before.  Widely  lower  deprccia- | 
tion  write-off  was  .iastified  by  fact 
that  accumulated  depreciation  and 
amounts  to  over  60  i>cr  cent  of  fixed 
8.sset.s,  Drop  in  operating  profit.s,  and  ^ 
a  slight  contraction  in  investment  in-  j 
come  were  a.  little  more  than  offset  i 
by  a  reduction  of  over  $6  4  million  in 
tax  requirements  to  $1,295,000  and  I ' 
moderately  lower  bond  interest  I 
charges.  Net  earnings,  accordingly,  ■ 
were  more  than  $2,600  higher  for  year  | 
at  $1,639.502— over  12  times  dividend  | ; 
requirements  on  outstanding  pre-  ,  ‘ 
ferred  stock  of  company.  Pi'ofit  and  j 
loss  figures  for  past  2  years  compare  |  ‘ 
as  follows ;  j 

fiscal  Year  Ended  March  31:  !| 
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Goods  Rental  Order 

Per.'ons  who  .'inc?  1941  have  begun 
to  rent  used  articles  .such  as  liouse- 
hold  fiirnituro.  cameras  and  bicycles 
must  have  their  rental  chaige.s  ap¬ 
proved.  according  to  a  new  order  is- 
.'iied  by  Warame  Prices  and  Trade 
Board  which  provide.,  for  tightening 
control  over  the  pricing,  tagging  and 
rental  of  used  goods. 

Goods  covered  by  the  order's  new 
rental  clauses  ara  used  bicycles,  cam¬ 
eras.  binccular,',  lenses  and  photogra¬ 
phic  equipment,  clothing,  domestic  or 
industrial  sewing  machines,  electric 
motors  and  equipment,  household 
furniture,  wooden  office  furniture  and 
wooden  office  equipment,  mechanical 
refrigera'ois,  piano.',  radios  and  va¬ 
cuum  cleaners. 

The  provLsion.s  do  not  apply  to  the 
Ira'ing  of  any,  gecds  by  a  landlord 
to  a  tenant  of  a  dwelling  or  bu.sine's 
place,  .'ince  rental  rrgiila.ions  already 
apply  in  thc.se  cases. 


Group  Captain  H.  O.  5IcDnnalil 

Capt.  McDonald,  v.bo  uas  former¬ 
ly  co.nmanding  officer  of  No  1 
.'lanning  Depot.  ToroiU.r,  h.as  been 
appointed  manager  oi  the  Toronlj 
office  of  Midland  Securities  Ltd. 


.von 

^^c\ven^s,1 

-esvn^be 

£s\ates. 


Net  Aficr  Char.sres  Slitrhily 
Below  Previou.s  Ycar’.s  Fixt¬ 
ure  a(  .S.P6.215 


Wine  Company  Declares  Divi. 
dend  on  Slock  on  Slrensflh 
of  Improved  Showin.sf 


Toronto. — Annual  report  of  Wood, 
.Mexi'.nder  and  James,  Limited,  for 
fiscal  .rear  ended  January  .31'!,  1914, 

I  r.liorr  s  n  net  profit  of  .$56,215  for  the 
i  p"riod  as  compared  with  $58,647  for 
,  the  previous  fiscal  ye, or. 

,  Operaling  piotil  for  \enr  under 
review  oniounted  to  $179,826  and  de¬ 
ductions  ineluded  $81,088  for  taxe.s, 
.3282,653  for  execulive  officers  and 
legal  expens".'  and  .$17,572  for  de- 
;  precialicn.  Dividends  of  the  first 
I  preference  shares  ahjoihed  $  15,1500 

■  and  the  halrticc  of  earnings  in- 

■  creased  I  In'  earned  surplus  from 
$130,l,'?o  to  $110,816. 

Current  aseets  of  $1  011.857  and 
ciirrcn,.  lia'oilitic.-:  of  $414,417  .showed  i 
worliing  capital  at  $627,440  against 
$631,064  al  January  .31,  1943.  Invent-' 
ui  ies  at  $726,912  were  about  $20,000 ' 
greater  than  at  the  end  of  the  prev¬ 
ious  \ear.  The  latest  statement  shows 
a  bank  loan  of  $79, .579,  an  added  lia¬ 
bility  siiiee  a  year  ago  j 


\  ^  TAID-UP 

\  ^ _ _ _  CAPITAL 

FESPRVE 

$5,009,000 

Montreal  Trust  Company 

511  PLACE  D'ARMES,  MONTREAL 

HALIFAX  WINHIPIiG  LDMONTOtT  TORONTO  VANCOUVER 
ST.  JOHN'S,  NFLD.  LONDON,  ENG.  NASSAU,  BAHAMAS 


compared  with  $37,437  for  prcced'ng 
I  .vear.  After  taxes  of  $33,637.  compared 
'  with  $40,823,  net  profit  stood  at  $43,- 
101.  equal  to  approximately  37  cen'.s 
a  share,  as  jcomp^rcd  with  23  cents 
earned  .vear  before. 

In  view  of  the  improved  .slnwing. 
the  management  has  decided  to  de¬ 
clare  a  25-cenl  dividend,  pa.vable  June 
12.  to  holders  of  record  Juno  6,  Work¬ 
ing  capital  improved.  Current  assets 
of  $810,668.  compared  with  current 
liabilities  of  $79,368,  leaving  working 
capital  of  $721,300,  as  compared  with 
$674,111  a  year  ago. 

A.  G.  Sampson,  president,  .states: 
‘This  is  the  first  full  .vear  your  com¬ 
pany  has  operated  under  the  govern¬ 
ment  curtailing  order,  and,  as  a  re¬ 
sult,  sales  have  decj-cased.  Notwith¬ 
standing  the  decrease  in  sales,  we 
were  able  to  uicrcase  earnings 
through  economies  in  operating, 
costs.”  j 

The  president  reports  total  taxes  i 
in  the  year,  including  excise  and  sales  i 
taxes  and  provincial  retail  store  tax, ' 
amounted  to  $334,000.  I 


1  program  a.  total  of  129  houses  aix 
I  being  or  have  been  made  over  into 
;  1,117  apaitmonts.  Finance  Minister 
i  Il.sley  told  the  House  of  Commons 
j  this  week  in  disou.ss'.iig  an  item  of 
I  $3,755,000  for  the  program  in  the 
1  war  appropriation  bill, 
j  Work  under  I  he  program  was 
I  carried  on  in  11  cities.  Premises 
I  completed  and  occupied  wore  dis¬ 
tributed  as  follows:  Quebec,  two 
houses  converted  into  16  apartments; 
Montreal,  eight  into  66;  Ottawa  and 
I  Hull.  17  into  91;  Toronto,  7  into  25; 
Hamilton,  nine  into  16;  Brantford, 
lliree  into  15;  Vancouver,  nine  into 
SO;  Victoria,  five  into  21. 

Premises  under  construct  ion  b,v 
cities  were;  Quetiec,  nine  into  120 
apartments;  Montreal,  20  and  149; 
Ottawa  and  Hull,  two  info  19;  To¬ 
ronto.  (wo  into  16;  Hamilton,  three 
into  19;  Kingston,  two  into  IS;  Galt, 
one  into  five:  Fernie,  t\yo  into  44: 
Vaneouver.  21  into  298;  Victoria, 
seven  into  72. 

Mr.  Il.sley  ponted  out  that  e.xten- 
sion  of  tile  program  to  Halifac^, 
Saint  John,  N.B.  and  .Mon'-ton  had 
been  authorized,  but  no  work  had  ' 
started  in  those  cities.  I 


r»\cniip 


<*‘nrnini 

po’ 

t'lprration  •  . 


pany's  field  of  operation.s  in  the 
coal  fields  of  southeastern  British 
Columbia  and  southwe.sicrn  Alber  a 
and  the  ba.se  metal  opei'ations  in 
.ind  around  Kimberley.  B.C..  were 
steady  with  a  slight  reduction  in 
consumption  of  power. 

During  the  year  the  company  re¬ 
deemed  and  cancelled  for  sinking 
fund  purposes  $23,000  par  value  of 
First  Mortgagp  bonds.  AH  the  com¬ 
pany's  propertic.s  were  maintained 
in  good  e.-vodition  and  continue  lo 
operate  at  a  high  state  of  efficiency 


Net  rarninss  . 

liilprc.^t . 

I  icprerl.alinn  .  . 

I’rii.'ion  Kiind 
I’.r.'.  doubt,  arel 
Income  BP  taxes 


Fre'^erieton  .v  rc'ing  tide  of 
power  output  i.s  reporie<-l  hy  the 
central  eleclrie  .sialion.s  of  the 
province  In  January  and  February 
this  .\car  58.928,000  kilowatt  iioiiri 
were  generated,  compared  with  15.- 
421.000  kw.h.  in  the  first  two 
months  of  last  year. 


Golflora  .Ncgolialiii^ 

Drillinp  Confraol 


.'Surrlii.'.  c  f  .  .  .  70.10;; 

X  Deficit. 

Balance  .slieet  reveals  a  net  work- 
ng  capital  deficit  as  at  Marcli  .31st, 
1941  of  $1,553,867,  which  indicates  a 
moderate  iniprovenieni  from  the 
v.orlhng  capital  deficit  o'  $1,619,- 
792  at  end  of  previous  fLscol  year. 
,\mouiit  due  Power  Corporation: 
p.irent  eompany,  is  shown  down 
.-■'mp  $110,00(1  ,at  $1,696,058. 

In  prcicnting  the  report.  James  B. 
M'eedxatt,  vice-pee.'-.ident,  points  ou' 
Ihat  business  conditions  in  the  eom- 


Goldora  Mines,  Limited.  Ls  nego¬ 
tiating  a  conti'acl  with  Inrpiration 
Mining  A  Development  to  cover  the 
initial  diamoiid-di'illing  picaram. 
Drilluig  k,  .scheduled  to  cnmmence 
next  week  on  the  exten.sion  of  the 
zone  of  Val  d'Oro  Mine.'.  Detailed 
magnetometer  .survey  of  the  exten- 
,s.on  of  the  Obaska  Lsk’  Mines  zone 
will  be  completed  in  three  weeks, 
when  drilling  in  that  section  will  be 
inaugurated. 


EXTEND  r  BREWERIES  OFFER 

Cajiadian  Breweries.  Ltd.,  has  an¬ 
nounced  that  the  date  for  acceptance 
of  the  offer  mad?  to  the  .'.hareholdcrs 
of  Walkervitlr  Brewery.  Ltd.,  ha.s 
been  extended  another  month  to 
June  30,  1944. 


LIMITED 

FINANCIAL  AGENTS 

Appraistri  end  Volualert 
Eslotei  Managed 

CALGARY  CANADA 


As  a  result  of  the  unexpectedly 
heavy  .'laughter  of  hogs  in  Canadian 
exporting  plant.s  in  the  first  three 
month.'  of  1944,  the  Mfat  Board  has 
been  able  to  report  phcncmenal  pro- 
g  ess  in  export  bacon  contract  with 
Britain  Tolal  puvcha.ses  of  bacon  to 
ward  ihe  minimum  commitment 
(500.000.000  pounds  I  amoimted  to 
nearly  277.noo.Oon  pound',  up  to  April 
1.  1944,  and  thus  were  well  past  th' 
half-way  mark,  .'tales  the  current 
review  of  the  Agricultural  Conditions 
in  Canada 


Al  Second  Lowcsl  Monfhly 
Figure  for  Current  Crop  Year 
and  Well  Below  Last  Year 


Octr  'ncoTie 
Investment  rev. 


MEDIGAl 


Wheat  flour  production  in  Cana¬ 
dian  mills  dui'ing  April  dropped  to 
the  second  lowe.st  monthly  total  for 
the  present  crop  year,  according  to 
figures  of  the  Donimion  Bureau  of 
StatL'tics.  Th'  total  at  1.948.53’/  bar¬ 
rels  compared  with  2.057.353  barrels 
in  the  con'csponding  month  of  la^t 
year  and  was  also  slightly  under  fig¬ 
ure  for  April.  1942  Output  in  March 
this  year,  was  at  an  18-year  high 
mark  and  the  decline  from  that  level 
in  April  was  318.770  barrels. 

During  the  first  four  montlis  of  the 
current  calendar  .year  production  to¬ 
talled  8.344.742  baiTCls  as  compared 
with  8,204.156  barrels  in  the  first  four 
months  of  1943.  this  being  an  in¬ 
crease  of  1.7  per  cent  or  140,586  bar¬ 
rels. 

Total  production  for  the  first  nine 
months  of  the  crop  year  amounted  to 
18,714.700  barrels  against  17.649,127  in 
the  corresponding  peried  of  the  pre¬ 
vious  crop  year,  with  the  monthly 
average  still  holding  above  the  2,000,- 
000  bushel  mark. 


TO  EMPLOYERS: 

Doctors  know  that  Tuber¬ 
culosis  often  increases  in 
time  of  prolonged  warfare. 

The  message  on  this  page 
may  help  your  employees 
forearm  themsefves  with 
the  facts  about  this  danger¬ 
ous  disease. 

On  request,  .Metropolitan 
wifi  send  you  enlarged  cop¬ 
ies  for  posting  on  plant  or 
office  bulletin  boards.  Write 
to  the  Canadian  Head 
Office,  Ottawa. 


g-nd  I"t§rg5» 

ftjr  foxes 


Net  Profit 


mmmm 

DISTRICIi 


Deduct: 

P'ef  dividends 
Co^wnen  divid. 
Pension  Fund 
Cent  reserx-e  . 


Answeiiiig  a  question  In  the 
House  of  Commons  this  week,  Fin¬ 
ance  Minister  Ilsley  stated  that  no 
consideration  was  being  given  to  the 
lifting  of  sugar  r.otioning  in  Canada. 

Mr.  Ilsley  pointed  out  sugar  was 
still  lieing  rationed  in  the  United 
Stales  on  much  Ihe  same  basis  as 
in  Canada.  United  States  officials 
indicated  there  was  no  po.'sibility  of 
tlie  rationing  being  lifted  in  that 
country. 

Member  who  submilt-ed  the  ques¬ 
tion  had  said  he  understood  sugar 
rationing  had  been  lifted  in  the 
United  Slates  and  he  wondered 
whether  Canada  planned  lo  follow 
suit. 


NEW  "DREDGE  *  DIRECTORS 


SOO  LINE  NET  HIGHER 


■  Charles  R.  Redfcm  of  Toronto  and 
J.  McL.  Stephen  of  Montreal  have 
'ocen  added  lo  the  board  of  ducctors 
of  Canadian  Dredge  &  Dock  Co.  Mr. 
Stephen  was  elected  to  the  executive 
committee  for  the  coming  .vear.  Hon. 
S.  C.  Mewburn,  K.C.,  >  retired  from 
the  board. 


’aul  &  Sault  Ste. 


Minneapolis,  St. 

Marie  Railway  Co.  reports  April  net 
income  of  $863,816  after  providing  for 
fixed  charges  being  paid  currently. 
This  compares  with  $451,791  in  like 
month  of  last  year.  Four  montlis  net 
income  was  $2,371,630  as  against 


All  Provinces  Showed  Gain 
Wool  Production  Last  Year 


’OBODY  guesseid  Bob  wouW  be  turned  strain  of  war  The  best  precaution  xskeep-  vour  familv  have  been  in  contact  with  a 
down.  A  strong,  healthy  boy  like  mg  fit,  p\n?>  regular  physical  examinations  tuberculous  person,  see  your  doctor 
t*  *  including  chest  X-rays 

Remember  that  tuberculosis  can  usually 
be  cured— i/  discovered  early.  Tremendous 
progress  has  been  made.  Thirty  years  ago 
the  death  rate  among  wage-earning  famil¬ 
ies  was  220  per  l^undred  thousand  people. 
Today  it  is  about  40— less  than  one  fifth 
as  much. 


But  the  eve  of  the  X-ray  saw  what 
human  eyes  could  not  sec— that  Bob  had 
early  tuberculosis  Luckily,  with  the  help 
of  a  sanatorium  he  will  almost  certainly 
be  cured:'  .  ■ 


of  the  clip  was  sold  at  somev.hat  were:  Alberta  511,500  (442.800);  On- 
!  higher  prices  than  in  the  previous  tario  375,800  (346.800).  Quebec  295.400 
!  .vear  resulting  in  a  .substantial  in-  (272.600);  Saskatchewan '266.609  (226,- 
crcasfl  in  the  income  from  the  sale  900);  Manitoba  169.100  (160,400); 

of  wool.  Apparent  consumption  of  Nova  Scotia  87.600  (77.800);  British 
wool  in  Canada  has  been  at  a  high  Columbia  74,000  (67.600);  New  Briiiks- 
level  during  the  pa.st  three  years,  wick  56,300  (48.600);  Prince  Edward 
being  almost  double  the  pre-war  Island  30,300  (25,400). 
aierage.  For  Canada  as  a  whole  12.969,000 

Production  of  shorn  wool  last  .year  piounds  of  shorn  wool  sold  last  .year 
was  13.929,000  pounds  as  compared  brought  a  gross  income  of  $3,790,000, 
with  12,867,000  in  the  previous  year;  and  cash  income  of  $3,485,000.  This 
pulled  wool  amounted  lo  5.036,000  compares  with  11,833,000  pounds  sold 
pounds  a.s  against  4.729,000  in  1942;  in  1942  bringing  gross  income  of  $3,- 
tctal  production  for  1943  was  18,065,-  283,000  and  cash  income  of  $2,977,000. 
000  pounds  as  compared  with  17,596,-  By  provinces,  with  the  cori-esponding 
000  pound.s  in  1942,  Exports  last  year  figures  for  1942  hi  brackets,  the  cash 
were  2,316,000  pounds  as  compared  income  last  year  was  Alberta  $1,011,- 
v.ith  384,000  pounds  in  1942;  imports  000  ($354,000);  Ontario  $861,000 

amounted  to  104,364.000  pounds  as  ($801,000);  Saskatchewan  $514,000 
compared  with  114,428.000  pounds  in  ($409,000);  Quebec  $376,000  ($274,- 

the  previous  year.  Apparent  con-  000);  Manitoba  $293,000  ($252,000); 
sumption  last  year  was  121.013,000  Nova  Scotia  $150,000  $125,000);  Brit- 
peunds  as  compared  with  131,640,000  j  ish  Columbia  $141,000  ($129,000);  New 
in  1942.  Exports  of  wool  consist  of  I  Brunswick  $87,000  $91,000);  Prince  | 
wool  in  the  grease,  wool  washed  or  |  Edward  Island  $52,000  ($42,000).  i 


What  IS  true  of  Bob  is  true  of  thousands 
r\'ho  h  ive  tuberculosis— ;)iauy7Ja)i'f  even 
suspect  it.  Yet  every  tuberculous  person 
may  be  a  danger  to  his  family,  his  asso¬ 
ciates,  himself.  * 


In  Larniii^.H  I'or 
Goderich  Elsvalor  Go, 


Metropolitan  Life 
Insurance  Company 

(.4  MUTV.Xl.  COMIWM  ) 

NEW  YORK 
Vrederirk  If.  Kcker 

chaiuman  of  the  hoard 

/.eroy  A .  Lincoln 

PRE&IDEKT 

CANADIAN  HEAD  OFFICE 
OTTAWA 


Toronto  --  Annual  )-ei)or(  of 
Goderich  Elevator  and  Transit 
Company  for  fiscal  year  ciulcd 
March  31.  1944  shou.s  not  cai  ninga 
of  $86,714  for  the  period.  This  was 
equal  to  $1.03  per  chare,  on  Com¬ 
pany’s  stock  and  compared  with 
$73,511  or  87  cents  a  share  earned 
for  the  previous  year.  Net  includes 
$8,000  refundable  portion  of  I'no 
excess  profit.s  tax  against  $.'1,700  a 
year  ago. 

Net  working  capital  appear.'  at 
$320,734  compared  with  527S,.595. 
ciuicnt  asset.s  behig  .$388,364  and 
current  Labilities  $67,630. 


X  T  Tuberculosis  is  con- 

tagious.  The  crowded 
living  and  working  con- 
ditions  of  wartime  are 
flHHI  'in  particularly  favourable 
for  spreading  the  germs.  Tuberculosis 
germs  Ifind  easier  victims  when  general 
health  is  low  because  of  overwork,  im¬ 
proper  sleeping  and  eating  habits,  or  the 


f&  Tuberculosis  is  dangerous 

Ff  particu- 

4^  larly  to  young  adults. 
Girls  in  their  teens  or 
early  twenties  should  be 
especially  alert  to  the  danger,  doubly  so 
if  working  long  hours.  Elderly  people  with 
coughs,  “bronchitis,”  or  “asthma”  may 
have  the  disease.  If  you  or  members  of 
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Editor  and  Manager 
News  Editor 


Koften  that  they  .served  the  community  and  served 
it  well.  .Not  the  least  of  Ihi.s  service  was  the  com¬ 
parative  fiTCflom  of  this  coiinlr.v  from  counterfeit 
notes.  The  constant  redemption  of  these  notes  b\ 
the  issuing  bank  meant  sueh  a  steady  check  on 
them,  that  a  counterfeit  was  soon  spotted.  Conse- 
cjuently  the  crooks  did  not  try  to  skin  the  public  jn 
this  way,  and,  as  it  is  always  the  public  who  are 
stuck  with  these  frauds,  Canadians  may  thank  the 
banks  for  their  comparative  freedom  from  this  sort 


A  Better  Life  —  By  Individual 

Initiative 


25  YEARS  AGO|; 

From  Hi*  Filf.  of  The  Finoneiol  Timie 


During  May  Nipi^sing  mined  or# 
to  tlie  vaJup  of  J.flT.TSl,  and  ship* 
ped  bullion  from  Nipissing  and  eus« 
toms  ores  t'o  the  net  value  of  $102,« 
578. 


SCBSCFTIPnON  PRICE:  In  Canada.  $o.00  a  year;  of  Mich  for 
51.75  for  s;X  montiis.  In  Great  Britain  5d.OJ  a  year  fif  eoiirs 
Canadian  funds.  In  the  United  States  $3.50  a  year;  [owed  to  in 
.52.00  for  s;x  months.  Foreign  subscriptions,  $5.00  ,  ,,  , 

a  veai;  $5.00  for  six  months. 

far  heller 

ADl'ERTISIN'G  Rate  Cards  on  application  at  all  our  i,.. 

offices  or  from  any  responsible  Advertising  Agency.  ‘  ■ 

CABLE  ADDRESS:  "FintUTies”:  \V.  U.  Code. 

HEAD  OFFICE,  Montreal,  LAncastcr  2136’^,— All  De¬ 
partments.  ONCF,  in 

TORONTO:  Edward  C.  Ertl,  Ontario  Representative.  with 

Business  and  Editorial  offices:  24  King  Stixiet,  ment.  .1.  \ 
West.  Teleplionc;  EL.  7204.  .\nirrican  w 

London,  eng.:  95  Bishopsgatc,  E.C.  2,  Davies  &  Co.,  lids  to  .say  i 
Representatives.  I  hear  poop 


Devoted  to  the  interests  of  the  investing  piibiic  .ne  very  nfl 
in  the  betief  that  the  confidence  of  caintat  is  cssen 
tint  ui  the  stabititij  of  jinance,  the  i>rosi>cnty  of  in-  have  a  I 
dustru  and  the  dcucloinncnt  of  our  resources.  ,  '  ' 

aiinle.  tine 


a  conlrie'il. 

.^IO\^HK.\l  .  l■■|!ln\^.  .HNH  9,  HHI  rn'<a"c.i  in 


niiM'  r  M* 

Makinje;  It  HpitI  I'or  f  lip  l‘•oI.'^li^nlis|  ■.miicsi  iii.i! 

I'UIM  II‘\!,  pcriu'sile  for  iiecrssarv  po;,(-\\,tr  in-  '  ’ 

IrrnalioMnl  a^ircnients  in  the  fir!f|s  of  polilics,  cron  j  ' 

I  .  I  M  11,1  i  diifirv  do  It 

r'm\  .in<l  Ir.ulr  is  'inii'iMih  f  fMisiijrrrfl  lo  |ir  ;i  .spun 

,  L.  1.1  I  II  1;  f>pl»t»rlr 

rf  totnpi'i»misr-  ,1  hrr.linn  nt  ^l';l^ln  Mhn'h  will  rp 

,  ,  .  wiv,hr5.  Ilf  11 

rniji.irr  n.itnTi?«.  .iipj  prtiplr*;  Pi  lontnliutr  vinip 

.  .  .  .  .  .  I  ^nr  \t»i 

n.ilion.il  nrril.i^f,  '.nrip  inlnip.lv  \\r\7rq  nnlnunl 

ni'  p  r»p 

rriA  iIptp.  fo  thp  rr»mf|inn  p*‘»nl.  If  ijnifiir^.tion,ihIv  , 

,  s  fn<=^ni.  .S-id  V 

But  n.ifur^  wh.if  it  i^.  if  would  diffi-  ,  , 

ppopi^  ropji; 

nilf  to  vi-sij.^liTP  proplp  r-lnfinr:  thpir  biP^^rJ  upon  , 

■  •  •  f  ■  ppi'aipse  on  t 

thp  w^fpr  to  help  others  whom  they  npith'^r  know  p^^pjp 

nor  trust. 

Such  being  the  r.as*>  the  prime  ren'iisd’’  for  anv 
world  federation,  or  commonwealth  or  whatever  it  that 

might  be  called,  is  under.slandi ng  among  the  larger  ^ppijp,)  t 
nations  on  whom  the  success  of  the  various  agree-  r,]ipoitun 
menis  vvould  depend.  Mutual  admiration,  grateful- 
ness  for  past  favors,  or  even  belief  in  the  need  for  ijgp^t 
conrerlrd  artion;  these  would  not  in  lliemsehrs  be  should  be  eoi 
adequate  guarantees  that  any  roneert  that  miglit  be  hv  word  w: 
established  would  work  out  suceessfiillv .  What  will  ijmp.ponsum 
be  necessary  above  all  is  an  intimate  feeling  of  kin-  _.,5  the\ 

ship,  or  real  friendliness,  which  would  help  peoples  ^viiv  not  ra 
make  tight  of  petty  anuoyanee.s  and  ir:  i'ations  en-  member  of  I! 
gendered  by  differing  national  cliarae  ic  rislics  and  excepted, 
customs  in  their  day  by  day  contacts. 

Here  is  wlicrc  the  apostic.s  of  gloom  come  into  the  ri’j 

fueture.  tlmsf'  who  ran  see  no  hope  of  iiost-vvar  co¬ 
operation  and  conceive  if  their  duly  to  )ier.sisiently  davs 

and  noisily  express  their  views  on  tlie  siihjert.  They  ”o!.ible  fai 
recall  what  happened  after  tlie  war  of  1911-1918  offensive  on 
when  British,  .\merirans  and  I'rrnrh,  who  fouglil  P'-averiathe 
in  a  common  cause  while  the  lonflict  was  on,  1’’'" 

drifted  av.av  from  one  another  again  in  the  post-  *1^*”  ' 

war  years,  keeping  alive  and  nurturing  old  jealous-  Along  vvil 
le.s  .and  reopening  oM  sores.  .And  they  point  to  ira-  R''o-Tt  edveni 
pcrialisis  in  the  British  Parliament  and  standpatters  Ic.^ders- 

in  the  I  .S.  Congress  as  evidence  that  the  .same  *1’'^*  *1'''' 
thing  wilt  happen  again.  much  of  tiie 

These  people  overlook  one  very  important  differ-  ■’'D'  route 
enre  between  the  last  war  and  this,  one  that  will  however,  it 
have  a  verv  important  bearing  on  post-war  collabor-  leaders  In  vv 
ation  among  the  nations.  Tiiis  differeiiee  is  that,  flailed  out 
while  British,  American  and  I'reneh  fouglil  for  tlie  1 ''e  Italian  i 
same  cause  Ivvenly-five  vears  ago.  ttiey  fought  as  'lesigned  as 
sei>arale  nations — under  a  supreme  (•uminand  to  "lade  ci  vslai 
warfis  tlie  end,  it  is  true,  hut  holding  th'dr  own  (>ermans  are 
fiarls  of  the  line  and  fighting  as  disliiiet  armies  extract  tin 
under  tlicir  own  commauders.  Today  it  is  different.  '""I  iqachinc 
The  higli  eommaiid,  iiolh  on  AVeVsIern  and  I'ar  Cast-  Despite  111 
rin  fronts  lias  joint  I  ..8.  British  personnel  vvilli  tlie  '"”1  uevvspai 
lirst  man  for  each  jolt  regardless  of  n.itioiiality.  vvatcliing  a  •) 
such  famous  fi-titing  units  as  the  Slli  and  .‘illi  Armies  '"'e  wilncssiii 
are  .i  league  of  nations  in  lliemsclv  es  w  i(|i  Anicr-  ’I”'  final  lua 
icans.  laiglisli,  Caiiadi.ins,  Air/.aes,  liuli.iiis.  l•T•encll.  hliiul  reaclio 
Poles,  Oechoslovaks  and  inanv  oilier  nations  all  unchangf 

fichting  sl)OMl(|rr  to  slionider.  We  liave  m.any  C.S.  "orld  has  hr 
Vrm\  linmlirrs  tiring  prolerled  in  sorties  liy  B.A.I'.  I’"’''' 

fighters,  \\  p  Iia\e  the  Brilisli  .\.av\  rnii\  ri\iiig  vessels  diaetir'  chan 
nf  all  na'ions  anr|  the  I  .S.  Nav  y  r|ning  likewise.  '  hiis  witln 

'ten  who  have  fnij-ht  Ingether  really  gel  to  know  job  on  hand 
anrj  tjnderslanr)  one  another.  Afler  this  war  the  possible— thr 
ehe-ap  pollll'ian  who  thrives  on  1  so)a  I  inn  i  sm  an-i  before  US,  In 

na'iomli.MTi  vv  m  not  fmd  his  ti-.k  of  misle.adi.ng  the  liveable  slru 
people  a.s  ear-v  as  it  was  i.n  1«19.  He  will  have  loo  l^n 

manv  people  in  the  eountrv  w  ho  can  say  '  I  know  .  I  — 

was  there.  I  saw  it'  " 

_  Curf  C 

^Tien  Bank  Were  Be§t  AVhether  a 

THE  comments  of  some  theorists  on  the  reduction  known  as  Ha 
of  the  note  issues  of  the  chartered  bank.s  to  2.')  per 
cent  of  the  capital  stock,  and  the  possibilitv  that  rierinr 

such  issues  may  be  called  in  aliogethcr,  show  .t  fd.aiis  foi 
complete  ignorance  of  the  rcasoiK^  for- the  issues  in  Mrong-- 

the  first  place.  It  was  nob  a  question  whether  the  j.  ^ 

necessary  notes  stionlrl  be  is.siicd  by  government  or  i  i,  .i.  •  |  - 
by  some  other  organization.  1  he  fact  was  that  thr;  , ’i” 
p.nbiic  .at  that  limr’,  1,517,  harl  no  coiifirieiice  in  any  ^ 

govornment  issues,  i  liev  remcmbercii  ton  clearly  Coal  ontpn 
the  issues  of  the  last  IT'ench  regime  in  Cana.rla,  tlie  Pp  n'lnning  < 
coniineiitrd  issims  m  the  American  colonies  to  fin-  ilociTt  make 
anre  ihe  revolution,  and  the  assignats  in  iTinrc, 
onlv  about  I"  enlv  ve.irs  ticfore;  .anrl  as  none  of  these  And  no  w 
notes  were  ever  I'rdermerl,  ftiey  dir)  not  intend  'o  have  too  mn 
t-ake  anv  more  rhanrps.  T'liey  know  that  gbvernmenl  >"9  'o"— but 
had  the  power  to  defer  pavmrnt  of  I's  obligifions,  'eais., 
and  thgv  piefcrred  to  use  the  nolrs  nf  a  private 
orsanizatipn,  which  had  to  honor  its  nhhgaiinns  on  ^  Governr 
demand  or  go  out  of  business,  rather  than  those  nf  P"1 

a  government,  which  had  th®  power  to  defer  pav- 

ment.  *  there  i;  net 

They  knew-,  too  tK^t  it  w  .gs  h=eaosc  of  the  note  oreurnng 
!:-snes  in  C'a.n.ida  by  the  last  French  resim?,  that  the 
conquest  had  been  made  with  such  eom,para<iv  ,c  -Arthur  -la. 
ease.  Montcalm  could  not  feed  his  men  properlv,  as 
the  habitants  refused  to  part  with  th.eir  supplies  for  '’I  *' 

the  notes  they  knew  were  worthless,  preferring  to 
sell  their  grain  to  ’he  British,  who  paid  in  coin,  and  ^ 

H-f  nof  hoonie  over  the  nriee.  AVhen  the  final  show-  of  course 
*  troons  s  pronagant 

on  o  ->  s-'’'.  and  half  starved  levies  on  the  other.  Cocbbcls  gan 
They  do  not  print  those  'hing.s  in  the  ordinary  of  nerves  tin 
school  Iiisfories.  Tf  they  did  there  would  be  fewer  (hiven  the  N 
niisundersfaiidings  later. 

The  fact  is  that,  as  time  goes  on,  eluanges  eome.  Du  D-day 
They  arc  often  oppo.sed,  hat  they  eome,  and  in  lime  forei  d  to  ma 
are  accepted  as  the  proper  method,  and  this  is  wliat  get  on  vvitti 
is  h.ippening  with  our  eurrenry.  TTie  hank  issues  Ihe  liusiness 
have  had  their  d.av.  They  did  good  service  in  their  year.  .Sueli 
lime.  True,  at  one  lime  th-re  w.as  a  f.iir  prnfil  In  people  for  It 
the  bank  which  issued  them,  but,  it  must  not  be  for-  lor.al  .system. 


uiKs  way,  anil,  as  ii  is  aiwavs  iiie  puimc  w  no  are  rr-n - - - — -  -  ,  gy  q  JANSKY,  - - '' - - ^TTTr- 

I  stuck  willi  Ihcsc  frauds,  Canadians  may  thank  Ihe  Professor  Emeritus,  Electrical  Engineering,  University  of  Wisconsin,  in  Public  Service  Magazine 

b.inks  for  their  comparalivc  freedom  from  this  sort  koT  ONLV  in  "movements  to-  caused  Faraday  to  yell,  "Eureka!"  have  made  great  achievements  of 

of  thing.  Across  the  line,  for  instance,  the  number  ward  .social  and  religious  reform”  as  Archimedes  did  when  he  discov-  the  fruits  of  their  labois.  ^ _ _  ..v..., 

of  Mich  forgeries  has  been  legion.  doe.s  individual  initiative  and  in-  ed  the  principle  now  used  in  testing  "Ind. vidua)  initiative  and  individ-  operating  expen.'cs,  repairs,  mam« 

Df  course  such  little  Ihin-s  usiiallv  are  not  al-  force  manifest  itself  but  milk-no  one  knows,  but  undoubt-  iial  force"  made  the  di.seovei-j-,  and  tenance.  and  businevs  profits  tax. 

also  in  every  movement  toward  bet-  edly  his  emotion  vvas  ,iusf  as  great  like  individual  initiative  an  force  arnnunted  to  .5S,76S.n5d.  compared 

lowed  to  inicrfcre  with  a  theory,  but,  sometimes,  it  economi-,  industrial,  and  tech-  as  that  of  the  Curies  when  they  have  built  the  magnificent  power  „.jth  snngniio  m  1918-  hut  rom- 

it  well  Jrt  tr-mirifl  llir»  itultli#*  -ii-ltnl  ii  l•'5  1  i  <•£>  ic  ^  4U/%<9fr»-  r»r\i«a  f  in  er  nlanfe  all  m-m*  1  anrl  .  I  ^  ' 


Dominion  .Steel  Corporations 
profits  for  Ihe  year, 'after  deduetbig 


is  well  to  remind  the  public,  that  actual  practice  is  nologica.l  improvement.  No  theatre-  bCheld  the  glowing  evaporating  plants  all  over  the  eountry,  and 
far  belter  than  even  the  most  perfert  llieorv,  no  fmer  who  .saw  the  movie,  Madame  dish.  these  same  personal  characteristics 


matter  by  w  honi  it  is  propounded.  nccuiaey  of 

_  ‘  the  siatement. 

The  impressive  leseon  of  the  pic- 
FlTcdoill  From  Sppcrh  ture  of  Madame  Curie  and  her  hus- 

ONCF,  in  a  while  a  C.C.F.  nieinher  savs  .some-  working  1"''  •'•^‘'>'•5  ^vTr  pLWi- 

...  -.I  1  •  1  ,1  •  ,  1  blend  in  a  leak.v,  ill-ventilatcd. 

thing  with  winch  there  is  room  for  general  agree- 

ineiif.  .1.  A\.  Burton,  from  Humboldt.  .Sisk.,  an  a  desire  for  money  dominaic.s  and 
.American  wTin  came  to  Canada  .and  made  good,  lias  control.s  the  aetions  of  some  in- 
Ihis  to  sav  in  a  message  to  Jiis  elecTors:  ".Sonielimes  div.duaks,  and  that  the  products  of 
,  ,  '  ,  ,■  I  r  .1  .  r  their  labors  do  not  enrich  them  at 

I  hear  people  express  dis.ipprovnl  of  the  amoiinl  of 

lalliiiig  done  in  paiTiaiiient.  yet  llinse  sameT'eopIr  hut  that  Ihe  f  uit.s  of  their  labor.-, 
.li  e  very  often  the  most  voc.il  if  tlicir  meinlier  does  are  invariably  more  to  Ihe  henef  t 
not  lake  an  ,nlive  p.arl  in  Ihe  detiales.  Talk?  Acs,  ff  otheivs  ilian  to  I  nemselvr.s, 
we  have  .a  |,.|  of  i|.  I.ut  let  ns  look  at  it  from  this  The  individual  mitiaCve  and  force 

that  drove  Ihe  1\vo  eeienli.sls  men- 
aiigle.  Here  we  are  a  voiing  nation  spread  over  half  tinned,  as  well  a.,  ..o  many  others, 
a  ronlrienl.  people  from  every  race  and  coiiiilrv,  wa-,  an  iineontiollab'e  desire  for 


band  working  for  years  over  pitch-  It'*”  I*”] 


Curie,  can  doubt  the  accuracy  of  Faraday,  through  "individual  ini-  have  made  this  period  of  history  the 
the  Riatcment.  tiative,  and  individual  force"  had  electrical  age,  and  the  end  is  not 

The  impressive  lesson  of  the  pic-  d’seovered  something  then  unknown  yet. 
ture  of  Madame  Curie  and  her  hus-  this  achievement  compensated  ^  . 


pared  with -1914  they  .show  an  in¬ 
crease  of  74.4  p.r. 

Canada's  imports  between  1914 
1918  incrc.Tsed  by  over  one-thiod, 
but  export.s  were  multiplied  almo.st 


The  whole  elcetrieal  industry  _ is,  ^our  'times.  Still  more  remarkabi# 


[nr  'Veil*  vxLi  (Fui/vii-  ...  I  A  »•  .  ’  I  JLfui  otiii  iiiuie  i  enicii  nunm 

leak.v,  ill-ventilatcd.  He  discovered  the  principle  upon  par  e.xeel  ene-f  the  result  of  ,n-  •„  “balance  of  trade.”  In  1914  it 

:...U  AlMt/Nel  etlt  Ar4.U<i\  I  elnif  I  Artz-v-^  4  Is  A  4^  U  q  e  rtt  AzH  z.  Al  az*.  I  ' 


their  labors  do  not  enrioh  them  at  PE'",''’  0"'ner£hip  of  hi.s  enjoyment  of  life. 


tile  exp-nfc  of  Ihe  resl  of  .sociely. 


^  It  ha.s  been  .said  that  the  works  The  net  earnings  of  the  Maple 

’’"yr  "7''''^"', I-eaf  Milling  Company  for  Ihe  year 
AA'hal  that  discovery  portended  no  hilliion  dollars  worth  of  wealin  to  ,nio  i™ 

one  knew,  for  it,  required  much  the  nalmn,  and  .a.s  David  llarum  sn20.1O.5  eompared  with  $1,021  2RS 
more  "indiwdual  initiative  and  m-  said,  ‘the  shroud  has  no  pockets,  ,  ,  '  5770 101- 


utilities. 

+  +  + 

AA'hal  that  discovery  portended 


The  individual  initiat-ve  and  force  more  '  inaiv:ouai  nniauve  ami  in-  sam.  i.ne  snrouo  nas  no  fo,-  191s.  and  with  $7.38.644  in  1917. 

that  drove  Ihe  two  scieniksl.s  men-  dividual  force  ’  before  the  principle  everyone  reaped  where  he  had  ,n,.„tmcnt.s  have  risen  to  ,$2,M5,- 

tinned  ec  w  ell  ji«  .co  manv  others,  k  oraday  discovered  cou.d  he  applied,  sown-  -,f»n  nnmnnr/va  ,..nv,  noonoo  lacf 


'.An  army  of  other  men  of  "indiv-  By  it.  nr  through  e'eclrieity,  the 


different  acliv  ilirs.  Is  it  reason-  urliievement 


OPn  compared  with  ,$390,000  last 
year  and  total  a.ssets  have  advanced 


j  .olile  In  e  lect  all  to  think  alike?  Is  it  reasonalile  to 
suggest  111.)!  their  v  iev,  pninls  slioilld  not  lie  lieard? 


and  undorsianding.  Mual  iniliative”  were  need-H  and  foree.s  of  rivers  and  mountain  lory  5, $.502.000 ' 1  o  $13,364,000 

rompensation  was  the  oiany  years  and  murli  money  had  rents  and  the  eiirrg.v  stored  through  _ 


■‘I'roiii  2l.'i  ennsi  i  liiencips  eome  the  represenlalives  inind  ly 


and  tlieir  rompensa.tion  vvas  the 
glow  in  the  ei-aporating  di.sh. 

"The  ferliipv  of  the  individual 


In  be  e.xprnded  before  Edison  cslab-  geological  a.ges  do  man's  hidd.ing  a* 
lished  or  built  the  first,  electric  the  toiieh  of  a  finger. 


plant  in  N“w  A'ork. 


Tn  Ihe  hoiue  it  is  a  .sitept  and 


Inf  the  iTni.lr  :ini|  In  tlie  rvteiil  Hint  Ihev  fulfill  their  of  ihe  imiveise.  No  plvlo.snphei-  and 
duties 'do  Ihe  men  Hint  lend  the  .governnienl  have  m‘fo>nlXSI  h.a-,  ever  .solved  the  rid- 
,  1  .  .1  n'*’  Snjiif'ivhrr'’  from  nut  fno  voH 

llhe  npi-nrlnnily  of  governing  .ireord  1  ng  to  the  spring., 

vvislirs  of  ihe  iieople;  if  fhe\  misiudee  eir  fail  to  mtn  the  brain  of  man.  In  ,1  really 
hear  the  vioce  of  tlie  people,  then  voii,  tlie  people,  free  .soeie'y,  a  m.jn  ran  put  th.at 

have  an  oppoi  limit'  everv  tour  veal's  to  leplaee  on  Hie  market,  intellectual  or 

■  I  t  .  1  I  1  .1  J  1  ,1.  r  .1  e.-'inme.-e  al,  if  it  i.s  poor,  the  loss  i.s 

hem.  .Sad  won  d  he  the  da\  when  the  voire  of  the  ,  ,  ,  .  . 

■  '  ■  hi.s.  if  It  us  good  he  benefits,  but  the 

ppople  roiild  no  longer  be  heal'd  in  oijr  pai'liamenl.  world  benefits  e'-en  more," _ H.  M. 

bpranse  on  thaf  dav.  responsibte  government,  hv  the  \A'i"Lston. 

people  and  for  the  peoidr.  vvould  perish  from  the  4-  +  + 

I  j  .,  The  .satssfa-tions  of  h.fe  reme 

^  ■  ,  ,  ,  ,  from  aehievrment  and  not  from  the 

Democi-.arv  hem,?  the  spirit  of  equality  we  would  money  rompenr-aiion  received.  That 
suggest  that  even  in  parliament  Hie  principle  could  truth  needs  emphasis  now  as  never 
be  applied  to  Hie  extent  that  members  would  havg  before  vvben  attempts  are  ronstant- 

an  o]ipoi'tunifv  to  express  their  v  iews  011  .some  sort  *•'’  '’"‘''g  tri^de  b.v  m  ■sunderstanding 
,  .  ,  ,  „•  .  ,  .  ,  ,  ■  ,  ,  men  and  governments  to  deprive 

of  time  .sehedule.  A\  c  cannot  unclersldiul  w  hv  inlel-  contributed  most 

ligent  men.  with  constructive  ideas  to  express  towards  human  welfare,  of  the 
should  be  continuously  crowded  into  the  backgroiirid  fruits  of  their  labors,  or  in  other 
hv  word  w'.asters  like  Gliureh  and  Pouliot  whose  "''’’'I-'’.  aDempts  are  being  made  "to 
time-consuming  diatribes  arc  forgotten  almost  as  beginnings  of  electrical  sci- 

.sooii  as  they  arc  uttered.  AA'ith  so  much  rationing,  ence  and  of  the  applications  of 
whv'  not  raiion  the  spieling  lime  of  Hie  average  electricity  to  lifting  the  burden  of 
member  of  the  House'? — Ministers  ami  Parlv  leaders  drudgery  from  the  backs  of  men 
,1  and  vvomen  vvere  not  unlike  the 

'  fruits  of  the  labors  of  Madame  and 

-  P.  Curie, 

The  Inferences  of  D-Day  ^bserved  the 

Dbenomenon  of  radiation  m  the 
THE  days  of  impalioni  wailing  are  over,  but  it  is  lab'iratory  of  Bccquerel.  Alichael 

a  notable  fact  lliat  Hie  opening  of  Ihe  long-awaited  Faraday  got  his  in.spiration  from  an 


w  nrld  benefits  ever 
AA'r'iston. 

■f  + 

The  .sati.sfa'-tieii.s 


No  government,  either  federal,  unobtrusive  fervani -  always  r''a,dv. 
state  or  inmiicipal.  rontrihuted  any-  vv.ilhout  le.st.  vacalinn,  sick  leave  or 


■lio  .'=;onir,vhrr-  from  out,  the  vo'd  thing  tn  this  developniPiil.  .rierp  day  or  night.  .Sundays.  I10I1 

ni  idea  w  hi.-li  did  not  rxisl  spi'ing.,  'Tlion  (.Iip  great,  statesman,  \V.  E.  I  .lay.s,  every  hour  of  every  day  o 

Iitn  thp  brain  of  man  tn  a  I'oally  Gladsioite  .saw  the  re, sulks  of  Fara-  tho  year  p  ir.  eager  for  it^  task  o 

hpp  ,;o.-w<y  a  ni'in  ran  put  th.at  dav'.s  tire.soine  effoitr,.  hp  asked;  bringing  emiveni-nre  and  romfor 

dea  on  ’the'  market,  intrlleetual  nr  ""’haf  good  i.s  it?"  To  ihV"  rommon  and  ea.-e  and  cheer  and  .toy  to  hu 

•omniP.-,-  at  if  it  i.s  poor,  thr  ioss  i.s  and  naive  qii^.st.ion.  Faraday  Us  t'e  maiV- 

IK  if  It  us  snwj  ho  benefits  but  the  ported  as  replying,  "Some  day  yon  By  its  aid,  man  navigates  th 
vortd  hencfii-:  z,  pji  more  H  M  "'"V  depths  of  thp  soa  and  the  air  above 


.sleep  day  or  night,  .Sundays,  lioti- 
•  lay.s,  every  lioiir  of  every  day  of 
tho  year  it  ir  eager  for  il.s  ta.sk  of 
bringing  eonveni-nre  and  comfort. 


r,-.,n.ne.-,- at,  if  it  i.s  ’poor,' 1  hr  ioss  i.s  and  naive  qi|est,|on.  Faraday  i.s  re 
bus.  If  it  US  gooej  hr  benefiks,  but  the  ported  as  replying,  "Some  day  yon 


depths  of  the  sea  and  the  air  above. 


Shares  of  Dominion  Steel  Corpor¬ 
ation  and  Steel  of  Canada,  after 
Ihrjr  recent  reresfiion,  came  hark 
qiiiekty,  Sleet  of  Canada  making  a 
pew  high  level  al  7I,  while  "Iron" 
worked  its  way  up  to  67  1-2.  Agaipsf. 
Hie  pre.senf  price  of  71,  .Steel  of 
C.anada,  la.sf  year.  .sold  at  74T, 
and  in  1916  at  SS’i.  while  Domin¬ 
ion  .Steel  Corpn,,  a.s  agairuet  th# 
recent,  high  of  68'4.  and  'he  present, 
price  of  about  67.  .wold  in  1918  up  ts 


Not  only  i.s  it  today  taxed  millions  of  ft  ha.s  annihilated  distance  and  "’’'I 


doHars,  hut  thp  imposition  of  heavv-  space  and  ha.s  iiicrca.sed  the  nat- 
f  life  eemp  taxcs  lias  giv'cn  impetus  to  the  ural  range  of  our  voices  millions  of 

‘  _ .  J _ 11 _ _  ..  l,_  7. 


from  aehieiwment  and  not  from'the  mo'ernP"'  depriv'c  those  who 
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On  The  Public  Payroll 

Let  us  permit  the  vvar  to  leave  us 


be  sacrificed  on  the  altar  of  Indus¬ 
trial  profit. 


SCRAP  BOOK 


All  in  The  Point  of  VieMv 
An  artist  who  wanted  a  hom# 
among  the  Taconic  Hills  of  Vermont 
was  talking  the  matter  over  with  & 
farmer  who  allowed  that  he  had  a 


me  nacKgi'miiKi  uu.u"  .,w.  ",  wu,..  mitli  a  gr6up  of  government  agencies '  As  Mr.  Hart  quite  properly  points  house  for  sale.  "I  must  have  a.  good 

Pouhot  whose  n'  enipts  are  being  made  "to  .yhicli  do  something  claboratelv  and  i  'iew,"  .said  the  artist.  "Is  there  a 

,  .  ."tamp  out  individualiiv.  ■  'miwi.  wu  svi.i  iii  ng  -uici.-u  aiy  v  |  owners  of  the  timber  area  of  vizn-o- 

.Hen  almost  as  beginnings  of  electrical  sd-  >’  we  could  do  sim- 1  cathedral  Grove  form.s  a  pM't  f„,mer  "fmm 

mich  ralioiiing,  ence  and  of  the  applications  of  ^  ouiseilves.  e  us  no  L  pQ^form  fo  popular  demand;  and  the  front  nm-eh  vnh  kin  see  Fd’«?nmi;'j» 

of  the  aver, age  electricity  to  lifting  the  burden  of  is  to  lake  other  property  else- 


we  really  need.  In  this  country  we 
are  all  free  to  be  intelligent  or  ignor¬ 
ant  as  vve  choose:  we  can  make  up 
our  own  minds  about  national  and 
inteniational  affairs  without  wet- 
nursing  by  a  peacetime  AV.I.B.  Let's 
inform  ourselves.— Peterborough  Ex¬ 
aminer. 


that  is  to  lake  other  property  else- 
where  in  exchange.  nothin'  bi 

But  the  Premier  afid  his  colleagues  Exchange 
are  obviouslv  determined  to  call  a 


barn,  but  be.vond  that  there  ain't 
nothin’  but  a  bunch  of  mountains.— 


halt  to  those  practices  with  regard  fo 
our  timber  resources  of  which  w'e 
are  all  too  often  reminded  by  .so 


Just  Hollywoctd 

Tlie  more  I  see  of  the  problems 


many  caunf  romnant?  of  mistaken  faced  by  movie  directors  the  more  I 


offensive  on  Hie  AAc.stcrn  front  was  ushered  in  with  by  Oersted  on  the  tTai-rvi  rtoBf  and  ri-adit 

K-  ■  ii  I  action  of  an  electric  current,  on  a  J* aiTn  ueui  ana  ureait 

prayer  mther  than  with  ,iubil'ition.  Not  willioiil  mortgages  are  not 

.son.  for  wp  have  nierely  exchanged  the  impalicnt  |  Hie  electric  eu’-rent  acting  through  within  the  scope  of  Ihe  banks  but 
scat  tor  the  anxious  seat.  I  space  exerted  a  force  on  the  mag-  they  have  an  important  bearing  on 


FaiTti  Debt  arui  Credit 

Farm  land  mortgages  are  not 


prodigality. — Victoria  Times: 

Britain’.'^  Export,  Policy 

There  is  .strong  .support  for  .state 


congiatulate  m.vself  on  leading  tha 
comparatively  uncomplicated  life  of 
a  columnist.  For  Instance,  consider 
the  woe.s  of  Raoul  AValsh,  director  of 
Warner  Brother.s’  "Objective  Burma." 


Alon.g  xxilh  tliosp  diiccHy  responsible  for  the 
great  adventure— heads  of  governnicnis  and  inili-l 
larx  Ic.ndci's — the  people  must  be  seized  of  thp''fa('l  j 


space  exerted  a  force  on  the  mag-  they  have  an  important  bearing  on  aid  to  promote  Britain s  postwar  ex-  unable  to  get  enough  male  extra.s  for 

neiic  needle.  No  such  phenomenon  the  "hole  questien  of  farm  erediks.  poris.  Subsidy  proposal.s  have  rcceiv-  patHe  .scenes  tn  the  picture,  he  tried 

had  Iven  previously  observed  and  Many  wonder  at  the  huge  amount  cd  considerable  publicity,  and  they  qyessing  women  as  men,  only  to  run 

no  sati.sfa'’tory  exp'anation  was  of  farm  mortgage  indebi.edncEs  looked  upon  with  considerable  j^o  an  objection  from  the  Ha.v.s  of- 
apparent,  'out  later  it  was  shown  w  hich  can  accumulate.  But  farm  misgiving  on  this  .side  of  the  Atlan-  fjcp  Then  he  decided  to  u.se  dummies 


that  the  offensive  must  suci'ccrl.  AA'c  have  seen  loo  Ihe.!,  the  ciirrrni  carrying  wire  was  property  has  to  be  financed  almost  tic.  It  .should  not  be  supposed,  how-  (n  represent  fallen  .soldiers.  That 

much  of  Hie  Nazi  inellinds  and  handiwork  to  allow  surrounded  by  a  magnetic  field.  once  exxry  generaHon,  for  a  muit.i-  evri'  that  Uicre  m  worke^  fme- until  the  Screen  A- 

.  4.  A  .J.  tude  of  reasons,  and  a  few  had  crop  Biilain  toi  government  .subsicues  to  tois  omid  threatened  to  call  a  striko 

of  any  ronlcniplalion  of  failiirc.  Al  the  same  liinc,  niicnonienon  intrigued  .vcar.s  can  throw  the  whole  set-np  promote  export.s.  In  fact,  .some  influ-  „nicss  the  battle  field  dead  were  liv# 

hciwTvcr,  it  should  hardly  lie  necessary  for  our  Mi.  had  Famday,  the  .son  of  an  out  of  balance.  It  is  to  the  credit  of  eiUial  organs  of  Britksh  opinion  have  extras,  equipped  with  Guild  cards.— 

leaders  In  warn  us  that  the  Allied  .'irinics  liavc  not  iiincrant  blHcksmith,  to  .such  an  c.x-  farmei's  thc.y  have  paid  off  huge  been  quite  critical  of  these  .subsidy  j.f.,  in  The  Bo.ston  Record 

slirli'd  out  on  a  idc-istirc  iimit  Hiniii-di  ITii'oiic.  ''’u'-  "''"1  he  determined  to  .see  if  amounts  of  mortgage  and  other  proposals,  recognizing  both  their  lim-  - 

i,.,‘  ,,  .  '  ■'  '  ,  Hie  converse  reaction  could  be  pro-  debt.s  during  recent  good  years.  —  itations  and  the  fact  that  they  inevi-  Casual  IllA’ention 

Ihe  Italian  campaign  may.  or  may  not.  have  been  ^  tably  invite  reprisals  from  other  In  workimz  in 

designed  as  a  side-show  from  the  firsl  luit  it  has  nclic  field  be  u.sed  to  produce  a  -  countries.  The  Financial  News,  for  ’ll 

made  crystal  clear,  in  any  event.  Hic  fact  Hiat  the  current  of  electrici.ty  in  a  wire.  Nazi  Only  a  Symbol  I’rsTeaT'to  "^Xcc  hldiS  iuSes  capacitatcdbyinjuryfindf^dhim- 

('...rninis  nro  ni-cnarcl  In  fid.t  to  111.,  l.-.sl  ditch  and  No  such  idea  had  ever  before  -p,,.  v,,;-  - a,  uisteadto  pi  oducc  iiignci  qualifies  ‘ 


sliirU’iI  oi]t  on  -a  pica.siirc  iniml  throntih  Luropc.  to  5Cf*  it 

.  I  1  Lie  convoi'se  reaction  could  be  pro- 
I  lie  Italian  rampaign  may.  or  may  not.  have  l.ccn  ^ 

designed  as  a  sidc-slmw  from  Hir  first  luit  it  has  npUc.  field  be  u.sed  to  produce  a 
made  ervsial  clear,  in  any  event.  Hic  fact  Hiat  Hie  current  of  electricity  in  a  wire. 
Cicrmans  arc  prcii.'ircd  to  field  to  Hie  last  ditch  and  such  idea  had  ever  before 

,  ,  I  .1  ,  •  i-i  r  I  entei'od  the  mind  nf  man,  and  no 

to  cxlracl  Hu-  ullcnnosl  in  expenditure  of  personnel  n.pparalus  were  available 

and  iqachiiK's  for  every  \ard  of  ground  given  up.  for  te.sling  the  hypothesis- 

Despite  Hie  efforls  of  some  radio  eommenlalors  Nevertheless,  through  individual 
and  ncwspaiier  eolumnisis  to  make  it  so.  we  arc  no:  effort  and  ingcnu.ty,  Farada.v  enn- 
.  ,  ■  -  ■  ■  ,  ,  .1  ,  sliuclcd  the  necessary  apparatus 

wa  C  ling  ;t  .i-riiig  circus  O.  .av.  On  he  con  rarv  we  ,  .  ,  .  ,  .  •’  - 

^  which  consisted  of  onlv  a  coi  of 


to"od  th"  mind  of  man  and  no  Nazis  are  merely  a  symbol  in  q,  goods  and  then  convince  the  cu.s-  -self  unable  to  earn  very  much  money, 

’ails  and  V-ppa  -alus  were ’available  Dermany-a  svmibol  of  the  national  her  price  charged  He  was  employed  in  the  office  of  th# 

;•  .e.,uS  the  iwpothe^.  f  T-'.  '’f  German  pe^  nur-  3^  economy.”  -  hf  mvoTe’, 


tured  for  gcneralion.s  upon  the  Financial  News  advocates  in-  out  the  marks  on  the  invoices 

belief  that  might  Ls  right,  that  any-  creased  research  expenditures,  the  made  by  pencil  memoi-anda.  He  used 
thing  sliort  of  a  cruel,  uncomprom-  f.-aining  of  larger  numbers  of  indus-  a  plain  piece  of  ru'bber  until  his 


V  a  coil  of  unpr-uciplcd  total  war  is  a  ^,..3^  jiands  grew  tired,  then  tied  the  eraser 


I  tills  witliniif  rrl.Tving  niir  rffni  ts  In  finish  up  the 
job  nil  hanr|  -  hul  r.iHier  inlriisifv  ilig  Hicin  so  f.-tr  as 


I  It  i.s  nnt.  necessary  In  rlr-rrihr  thn 
j  ririail-  nf  Hin  experiment.  Tt.  ir.  suf- 
j  fir  cut  to  .say  that  after  ssverai 


iSpai'P  T1io.sf  TT'ap,':  !  policy  for  any  highly  mdiistnalize.i 

A'ajicniiv  cr  Islanders  and  thousands  area  to  follow.  New  England  has  de 


qi.eliiy  goneks  for  expor*  i.s  a  .sound  '''■'H  and  tlie  rubber-tipped  pencil 
policy  for  any  highly  industrialized  cam.e  into  bemg.  And  with  it  wealth 


for  the  casual  mventor,— AVall  Street 


pnssihlc — Hip  ijltimalp  nbjpcHv  r  inusi  he  k^pt  ever  .app.arrnt  failures,  Faraday  finally  of  ppople  all  over  tho  world  who  j  mon.'.tra'cd  how  quality  producers  Journal 


before  us,  In  biiild  a  liPtler,  mnie  rfficicnl  and  nioi'o 
livf.'ible  sirij.-tijre  on  the  foundation  of  that  which 
has  been  largely  destroyed- 

Curt^  Comments  on  Current  Events 

AA  hether  a  Mscount  or  an  ear!  he  vilJ  still  be  best 
known  as  Halifax. 

■4*  4-  4* 

The  Gcrinans  made  so  many  gucsse.s  in  regard  to 
Hic  plans  for  "D"  day  that  they  were  almost  certain 
lo  be  wrong — as  Hicv  were.  I 


rbs.Pi  vpd  that,  by  moving  a  magnei  have  visited  this  part  of  British  i  can  cepe  with  low'er-cor.t,  compeiitor:, 
into  {.he  con.  Hie  needle  of  th"  d®-  Columbia  will  woTcoine  Premier  withm  this  countr.v,  Buildmg  exports 
‘p'.'t  r.g  dev  iC‘3  .riio'v  ed  the  presence  Hart's  announcement  th.at  his  gov-  eon  thrs  basis  is  a  far  more  a.rduous 
ef  an  electric  current.  '  emment  dees  not  intend  to  permit '  and  difficult  pi'ocess  than  relymg  on 

Whether  the  diicovery  that,  rela-  Cathedral  Grove  — that  magnificent  j  government  suhsidies,  but  H 
tive  motion  betwcpn  a  magnet  and  stand  of  timber,  the  lik®  of  which  !  will  be  far  more  endurmg 
a  coil  of  wire  produced  a  current  1  none  of  us  here  will  see  again— to  |  Journal  of  Commerce 

Inside  Stories  of  the  Street 


International  Bases 

Since  Loiijdon  w-ill  oe  only  a, 
leeper  lump  from  Nei*'  York  after 


Cathedral  Grove  —  that  magnificent  |  government  subsidies,  but  the  results  ^he  war,  there  seems  to  be  no  good 
stand  of  timber,  the  lik®  of  which !  will  be  far  more  endurmg  —  N.  Y  reason  'why  the  American  Leagu# 
none  of  us  here  will  see  again— to  |  Journal  of  Commerce  should  not  grant  London  a  fran" 

chisc,  the  National  League  could 
put  a  team  in  Manchester.  This 
could  easily  creat  a  state  of  rap¬ 
port  between  the  two  nations  com¬ 
parable  to  that  once  existing  be¬ 
tween  the  Giants  and  the  Cubs — a 
situation  in  which  .such  minor  dif¬ 
ference.?  as  tariff  preferences, 
monetary  controls  and  spheres  of 
influence  vvould  he  inconsequential, 


.J.  -J.  4.  The  local  .Street  has  been  hear-  the  list  get  their  pro-rata  amount.  .  the  court  has  authorized  a  meeting  'nfiucnce  vvould  he  inconsequential 

Hurl  it  not  been  for  Hie  sccudlc-inongcrs  .and  ins  per;,istcnt  reports  of  the  possib-  The  local  Sired  has  always  held  j  to  be  held  of  the  .shareholders  in  or-  ‘  joint  coiv 

.tuc'kmailers. there  pmbablv  would  Imvc  been  a  Sir  -r-  -iust  as  soon  a.s  Hie  ;  dor  to  study  the  situation  to  .see  i.'  .?onie  Sunday  afternoon  be- 

..  ,.  ,  1,  ,  <.••  V  ,  .  I-  -,1  (.O.NHUK.NT  large  payment  next  payment  i.s  made  a  great  pro-  the  m3,)ori!y  are  m  favour  of  Ine  the  "ames  of  a  rhieapo  Man 

■  liaiios  f  nujibn  .as^wrll  as  ,a  .Sir  Aiibiey  SmiHi.  Qj..  being  made  to  portion  of  it  is  likely  to  be  used  plan  that  has  been  submitted.  The  *  S 

'[•'  4-  r.AA'AIENT  Canadian  Car  on  in  the  form  nf  a  special  dividenfl  I  local  .Street  hears  also  that  thei'e 

t.oal  oiilpiil  in  Hie  Alaritime  provinces  npiirars  to  to  C.A.N.  CAR  account  nf  the  .so-  to  the  common  .shareholders,  in  vie.v  j  are  other  very  large  shareholders  ^  m-'-an  wm-n  iney  laix  anour  i,n»? 
T  l  iiiining  voincwhat  less  than  list  vear.  And  that  called  German  of  the  fact  that  it.  vvas  the  buyers  who  are  not  included  in  the  com-  :,ifp,.f,a^,;pnalization  of  -  baeps.  ft 

loc'.iTt  make  .sense  in  the  face  of  fuel  rationing.  ■■loirn,  on  whieh  .such  a  .substantial  of  the  common  .stock  who  came  to  jnillee  group,  and  who  desire  to  hei‘„,,„,,^  i:i..„  a  „,..,nd  iHea  _  r-hizaao 

...  ,%  did I'ibuf ion  wag  made  the  intcre.st-  Ihe  assi-stanee  of  the  Car  Company  I  ag-i ive  in  the  operation  of  the  sta- 


Charics  Chajilin  .as  well  as  ,a  .Sir  Auhrey  Smilli. 

4*  4-  4" 

Coal  oiilpiil  in  Hie  Alaritime  provinces  npiirars  to 
i'c  liiiining  soincwhat  less  than  last  vear.  And  that 
doesn't  make  .sense  in  the  face  of  fuci  I'.'dioning. 


fcrenco  .some  Sunday  afternoon  be¬ 
tween  the  games  of  a  Chicago  Man- 

,  I  c.  .  u  T  .1  .  Chester  double-header, 

local  Street  hears  also  that  thei'e  ,3^^  ,3  p„„. 

are  other  very  laige  shareholders  rnean  when  they  talk  about  th# 
who  are  not  included  in  the  com-  internakonalization  of  -  bases.  W; 


And  now  those  "who  argued  that  von  .01, M  not'"'  companic.s  o  few  years  ago.  Mr.  |  when  the  plan  was  worked  nut  lojdaeona  property  due  to  the  fart 
,  I  *  I  .  4  ■  h  rt  a  ■  '111'  vir^-pro.'iiflcnt  an'l  G^n-  t  retire  the  bond5  on-i  the  com-  ihnt,  it.  i.s?  closely  Inrofpi  to  othre 

n-a'.f  too  .ijp  np.:;jnn!na  •*  --m  ■  toKl  ■  ^j.^l  who  hrinrllpd  Hia  I  pan.v  in  strong  position  of  not.  I  properiic.s  in  which  the  same  rrowd 


.^■nuppls  like  a  good  id^a. 
DaJlv  Nc-ws. 


Aoti  co"— but  tbc\  bad  to  w.-jit  t!!roii;:b  anNiousi  -rr.itp”  p;:iVi,  of  the  nf'gotiation'S  at  having  any  bonded  indebtednp^.s  are  intercsi 

\p.ais..  !  thr>  t':rte  when  thp  initial  distribn-  throu^b  the  more  difficult  yearc  Stadacona  v 

4s  fjort  wa.s  obtainf'd.  bas  been  spend-  that  followed  the  war.  a  Atontreal  ; 

If  Govprnnr  Brirk^r  and  th''T-'=  h'**  tbmk  bkp  i'"’-?  deal  of  time  in  Wa^vi*  — -  tim  interer 

u  111  I  1  !  1  in“5G»n  aPd  K®w  and  thp  re*  Tt  doubtful  "hither  a-n^'  mirUiir  t<5ki.nr  have 

b!m‘^a)nrp']itiral.3  7.rcnrl(5nr\'-arro'Gth<‘linPU3irh  “  i  - .  n,  .l  i  ^  ^ 

.  ”  pm'tr-  that  liava  b'*®n  ''oming  up  in-  property  has  ever  supplied  so  mu'*!!  to  operators 

out  for  that  Arp'^^ripan  of  lif®  Fr^rtunatp] \  that  Washington  *'om-  T!®ws  hgg  b'^en 

fhpr^  r;  nnt  mip'h  of  such  an  e^entualitv'  hac  b^*=n  ^raduallv  ■"■o-rking  EAGEiF-  TO  the  00:.*=^  ^ta*  Thc=  el'^ct 

nrrijrrin-  a  plan  for  a  further  paA'm®nt  GETHOLDOF  da  con  a  p;om"  as  president 

du^  to  the  amount  of  monev  STATJACONA  years  a?'**.  ■'*  hen  it 

^  -1  r  74 f  I-  1  1  that  19  hemr  held  from  German  ■'*31'=?  found  that  the  ’'f(nKTi?jp;Ai 

,  ■  *  * .  sour'"e>.  ft  has  ab'av^  b*^en  r^cog-  company  had  issued  m.or®  th^n  *h^  !  jn  PUBLIC 


pany  in  sirong  po.qiuon  of  not.  i  propei'tic.s  in  whicli  the  same  ernwh  ^  .^men  ObIa 

having  any  bonqe<1  in^ehtednps.s  j  .are  interested.  In  the  eld  day.?  Some  f.fteen  years  ago,  one  of 
through  Ihe  more  difficult  ye.irs  Stadacona  vvas  handled  mainly  ’,iy  our  Canadian  poetesses,  anno.ved  by 
that  followed  the  l.ast  war.  a  Alonfrcal  group,  but  Hi®  main  ac-  an  injury  inflicted,  on  her  by  one  of 


H  PjOv  emor  Ermker  and  fh.-ive  '«  h''*  think  Ilk® 
him  cam  p'^’litiral  a?''en''Dn'',\'  aTorr.  the  lin®  vvatrh 
out  for  that  Amerii'an  -wav  of  lif-  Fortun-atplv 


>  -f  * 

.Art'niir  "Ia.a*ht  and  Gerrv  AlrGe^r  ar®  net  going  to 
get  the  information  thev  asked  f^r  in  regard  to  th® 


at  followed  the  l.ist  war.  a  Alontrcal  group,  but  th®  main  ae-  an  injury  inflicted,  on  her  by  one  of 

— -  live  interegtg  in  the  nevv  under-  h®r  friends,  wrote  a  barbed  and 

ft  is  doubtful  vvhother  anv-  mirung  t/akuig  have  been  headed  by  roron-  "  itt.y  hUIe  v-er.se,  which  she  entitled 
operty  has  ever  supplied  so  miKh  to  operators  '  "To  a  Maliciour-  Woman"  Having 

now  s  as  hag  b-en  _ _  w Titton  if,  jhe  foit  av-onged  and  put 

4GEF,  TG  tho  care  w  ith  Sta-  Tho  oic,-tinn  of  H‘=nr'.-  '5,  Eivk'-  th®  v*rs=  away  in  her  desk 
CTHOLDPF  da  con  a  rioni'’  a.v  president  of  the  Mont.r«-ai  Roar]  'T’hi.s  spring,  v  hJo  tidying  up 

STAD.ACON.A  years  ago,  when  it  of  Trad''-  old  paper.?  during  her  ho’jse- 

wa?  found  'hat  th?  ’'IinK'TiiE;.4L.  FAMILIE-S  dioawg  .?,t.  cleaning,  eho  came  across  the  vere^ 


years  ago,  when  P 
wa,?  found  that  th? 


Company  had  isstiied  m.oi'e  than  ‘h-  !  fN  FUBLIC  WORK 


nired  that  Canadian  Car  and  Foun-  authorized  amount  of  notes,  and  \‘ 


reserves  of  the  banks.  AA'e  have  .a  feettpg  that  thev  dry  wag  fortiinate  in  the  jgrt  that  was  necessary  to  put  the  romp-an 


[-,.34,  som®  old  paper.?  during  her  house- 
<5  - 1.  e'eaning,  she  came  across  the  vere^ 
t  1  on  again,  and  found  it  still  roj,dah!€; 
t  Tho  in®id=nt  that  had  insplr«d  it 
f  o’d  Ta.s  now  faint  in  her  own  recoUe®-- 


never  expected  to  get  it — and  never  reallv  wanted  "  h®!i  th®y  made  their  claim  severf.l  in  liquidation,  new  interests  were  Montreal  families  hav®  played  tn  Hon  and  she  "as  sure  that  it  had 
it  Jii  the  first  place  '’"i'’'-'  American  companies  railed  in  to  .study  th®  com.pany's  th®  dev®lopniont  of  diff®i-®nt  com-  f^i'yoDf’n  by  her  friends,  .no 

^  ...  were  also  interested  in  a  large  properties  with  a  vievv  of  seeing  ju?t  mercial  hndie.s  of  th®  city.  It  might  "'"e  ,''^nt  1  to  a  magazine,  whieh 

fif  001, rco  tho  Rr,*,ci,  oo.-o,  -..ooo-i  » h 1  amount.  due  to  German  sabotage  in  what  could  b®  done  with  them,  in-  b®  lecatlrd  with  inlere.st.  that  the  pnhlt^hed  '  • 

Of  course  the  B.itish  xvou-cl  n.vcr  that  award  eluded  in  the  group  were  .eome  out-  fatlier  of  the  nevv  prosidcnt,  Wil-  ""'hen  sh**  '''as 

s  propagandists  .hey  are  in  the  same  class  as  the  ,,.33  ,^3^0  to  the  American  com-  standing  mining  engineers,  and  ihe  Ham  Birks,  held  the  presidency  back  *3  of  «  elnb  to 

Hocbbcls  gang,  but  when  it  came  lo  putting  on  a  xvar  panies  Canadian  Car  Agency  was  plans  they  prepared  have  brought  in  1922.  Both  father  and  son  had  W'^ich  ene  oeiong.s  six  difterent 

of  nerves  Hie  jirclinilnarics  fo  ‘T)’’  day  must  have  also  included  in  the  group  in  view  of  wonderful  returns  to  the  Stadacona  also  served  on  the  council  board  for  ^ 

driven  the  Nazis  xvell-iiigh  nultv.  strong  case  that  had  been  made  company.  These  results,  too,  have  a  number  of  years,  and  rounded  off  PP  7 

A  A  'a  the  representatives  of  the  com- .  naturally  attracted  the  attention  of  their  connection  when  they  serve  1  „iTnn*ions  for  -®cpnt  inHH®nt=  ihni- 

Du  D-dav  in  Pariianicnt  the  Prime  Ani.istcr  xvas  ^  Interests  close  to  the  sUua- ^  and  ^  as  presidents.  The  Montreal  Board  P'  Hurden'mg  their  con- 

foi-eeil  to  .nake  a  plea  for  the  House  of  Couiu.ons  to  ^  ^^furir^rn^^^n'^^dur?:  j  ^y ‘^.n  ^^ItScS  i^s^^rmriUees 

get  oil  xvilh  its  business  "so  that”  xvc  can  complete  the  fact  that  large  American  com-  j  out  of  liquidation  and  have  it  opei-  [representatives  of  a  fine  group  of _ _ _ 

the  liusiness  on  Ihe  order  paper  liv  Hie  end  of  the  panics  vvould  keep  up  their  active  ated  by  the  shareholders  them-  :  active  Montreal  interests,  and  vari-  Financial  Times  is  puMished  at  :sf 

year.  .Such  is  "ov  crnmcnl  of  the  proide  by  the  eampaign  in  order  to  get  Ihe  U..S.  !  .selves.  One  particular  groun  h.a-i  |  ous  lines  of  indu.stry  and  trade  hav®  N-trs  Dame  si.  west.  Montreal,  hy  Th» 

,  1  1  ;ov eriuTient  lo  mak®  a  further  di,?-  1  ai-oady  .submitted  a  plan  to  the  Ii- ,  been  repre.oented  with  a  view  rif  M®ntroai  Kman-ial  Trmes  Pubilshm* 

|i®ople  foi  the  people  under  our  picscnl  da.v  rln  -  1  in  th®m.  .-nd  this  can  only  qipdator  by  whieh  Ihey  w  ill  und®i'-  making  a  dislinrl  contribution  to  cempa®.-.  Limited,  Montreal.  Secretary, 


hepn  forgotten  by  her  friends,  .Sa 
f,hp  .sent  it  to  a  magazine,  whioh 
puhli.riied  it. 

A  fpvv  vve.®k?  later,  wh®n  she  wag 
attending  a  meeting  of  a  club  to 
which  ehe  belongs,  six  different 


had  been  burdening  their  con¬ 
sciences  ever  since  the  publication 
of  the  verse. — The  Printed  AVord. 


be  don®  if  ail  companies  included  in  1  take  to  take  over  the  property,  and  i  the  development  of  the  city. 


A.  C.  Thomaa. 
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HINTS  TO  INVESTORS 


Can.  Pacific  Railway 

W'hnt  fin  ynu  Ihink  nl  ft  pyrchnst^ 
rf  C'.r.R.  cnnutinit  sfnrk  tni/a<,i  fnr 
liu-nwr.  nvrl,  pnasihiltliCK  fnr  vnirkrt 
npprrrinfinv’  /  vofirr  thnt  vtnvth- 
lu  rnvunirpi  rmitiviiif,  fn  .flmtij  pniiis 
thm  year  nvrr  lofit,  whirh  irii.^rs 

the’  pn^fiihility  Ihfit.  Ihf.  cotitpntiy 

mnv  hr  fihir  fn  priy  n  Iniiyrr  rln'i~ 
de~yrf  fnr  thi-3  ffrar  Ihriv  the  hO 
cniifti  a  share  that  rrrevfly 

parri  fnr  last  year.  Even  nn  fhr.  If0~ 
errf  (iiridrvrl,  the,  stnrk  at  tnriay's 
vtnrkrt  ynrs  a  tjrld  nf  nrrr  .','2 
pry  rert ^  ii'hirh.  is  tint  to  hr  svrrzrd 
at  in  Ihrsr  days  nf  srnrill  hnyd  re¬ 
turns.  What,  iv  yntir  npivinu,  is  fhr 
pnst-iear  nvilnnfc  fnr  C.P.R.? — "P. 
C.  f'.  ",  Halifa.r. 

Enrnincs  nf  Canadian  Panifi.- 
Kaihvay  Cr>.  Iinvn,  as  ynu  point  out, 


\SQUIRIES  from  subscribers 
in  regard  to  their  invest- 
vients  and’  problems  are  in¬ 
vited.  Answers  are  based  upoivr 
information  which  THE  FI¬ 
NANCIAL  TIMES  believes  re¬ 
liable,  fair  and  unprejudiced, 
but  beyond  the  exercise  of 
care  in  securing  information, 
THE  FINANCIAL  TIMES 
cannot  assume  responsibility. 
Inquiries  must  bear  the  sig¬ 
nature  and  address  nf  the 
writer  in  order  to  receive  at¬ 
tention.  Answers  thought  to 
be  of  public  interest  will,  be 
published.  Stamped,  address¬ 
ed  envelope  or  postage  should 
accompany  all  inquiries. 


rnntimrnd  Ihnir  upward  Irrnd  dur- 

me  thn  fir.sl  four  nmnlhs  of  Ihi.s  hPiirfit  Tnatonally.  Evon  on  a  divi 
yoar.  is  no  Euaranloo,  how-  of  onlv  2.-)  nonts  a  sharp  01 


1.0  Euaianipp,  now-  fi^nd  of  onl.y  25  rcnt.s  a  sharp  on  ' 
pvnr.  that  ihls  Irond  ui!l  ho  main-  ..ommon,  viold  on  tho  invostmont  lain  Ihirc.o.s  whop  d is, -rum n- 

taiiiPd  throuEhout  Iho  yrar.  On  tho  5,  «  ^harp  would  ho  25  por  ronf. 

rnnti  nry.  O.  C.  C'oioman,  pro.si-lonf  ,  ,  .  bpcnnip  >  h's  '■  ''•'"I  " 

of  Ihp  railroad,  fold  ,shai  PhoIdpr.s  a‘  ^  iPCard  to  post-uar  pros-  imwpvcr,  and  ahmit,  fivo 

rr.'Pnt  annua!  nipplins  that  Ihor-  ^'""’r'any.  th(’,sp  aiP  no  manaspniont  took 

IS  a  likPlihoorl  of  rarninc.s  duriiiE  ' u '  <0  laundi  «  pmciam 

1atty=r  p.art  of  this  soar  .sIvTwinc  !*  *  'It'sipncd  to  im  reaso  offirionry  and 

sonip  rorovsion  as  mmparpd  wilh  u”'  ‘Vp  ^  p  P''rmit  profitablp  oporalions  und-,- 

lart  spai-  Traffic,  ho  indicatPd,  was  I”  "oOilon  toxtil  pp^.  ,3,;  conditions.  ProErP^s  of  llii.s 

h'VPls  and  nrobablv  important  influonro  on  program  has  hrma  Pv.doncrd  ha  thp 

,slowinE  up  A\hi!p  oppration.s  will  h?  p.xtPiit  sharp  imp;o\pmonl  ui  paining  po^■■- 


Dominion  Stores 

/Is  a  sharrhnldrr  nf  pnmjiuon 
Stores,  I  /lot  o  been  imndoring  rr- 
rcntly  ichnthrr  I  .should  hold  nn  fn 
my  shares  nr  if  there  mighf  not  he 
something  if  would  be  irnrth  trhilr 
sicitehinq  into.  /  hare  had  the 
.stork  fnr  a  good  many  years  and 
it  ha.S  not  been  any  tnn  kind  fn  me, 
a/fhntigh.  if  has  been  dning  belff'r 
nf  Infe,  hnfh  in  the  icay  nf  dvi- 
drnds  and  nn  ttie  mnrkef.  i'niir 
enmmenfs  nn  tfns  irnuld  hr  much 
appreriated. — “E.  E.".  Sherhrnnkn  | 

Captial  stock  of  Pomiiuon  Stores  1 
Ltd.  at  prc.sent  pricp  doesn't  appeal' 
ovpi'valupd,  on  hasi.s  oil  her  of  cur-  I 
rent  parninK.s  or  equity  position.  | 
and  although,  a.s  you  fay.  preson* 
eondilion.s  aro  uncertain,  the  stock 
"ould  seem  to  offer  sonip  attrac¬ 
tion  as  a  speculative  hold. 

Dominion  .stores,  ,ike  olher  chain 
store  companies,  'va.s  hit  seriou.sh 
in  the  late  ihirlie.s  u  hen  discrimin¬ 
atory  tax.otion  against  the  chains 
beenme  general.  Thi.s  tren/i  u  as 
checked,  ho\,p\cr.  and  ahniu,  fi\e 
years  ago  nen  management  took 
lentrol,  to  launch  «  program 


_  .  [lures  of  the  preo-'incp.  Repudiation 

I  ha.s  np\pr  been  a  plank  m  Wie  C.C  F 
The  pfli'ly  stands  tor 

m  B  '  loivpr  intei'C.'t  rates  but  does  not 

^  P  I  ■  !  favor  default  on  contractural  obli- 

^  ;  nations. 

It  is  not  easy  to  see,  ar.  a  matter 
of  fact,  what  a  pro\'mci8l  C.C.E. 
ha\e  to  do  in  order  to  a.v.ume  and  government  could  do  in  the  matter 
retain  power.  Even  if  it  does,  how-  pf  .social  legislation  uith  non-soeial- 
pver,  there  vould  be  no  cail  for  j.st  governments  at  Ottawa  and  m 
nervous  liquidation  of  the  deben-  the  other  pi'ovinces. 

- - - - - : -  I—  I 

Parliament  Gets  Orders  To 

Get  Down  To  Business  Or... 

— 

Continued  loom  pa«€  1  j 


(ionliJence 


at  nr  near  peak  levels  and  probablv  fT^^-most  important  influPnce  on  program  ha.s  been  ev.denc 
will  .show  spnie  .slowing  up  svliil'e  ^  ■‘''•'1'’'  oppration.s  will  he  p.xtPii.  sharp  improvompiil  ui  pan 
nperalmg  cn.st.s  couiinue^n  Pxpand.  n  ''f  J';.':''’ 

In  hcht  of  es,.p.ss  profiles  t.ax,  how.  "  CT,!'"' ‘T 

p^er.  Pi-obabilitie.s  aip  that  S'.PR  •''V  'l. "m'timp -ondit  ions.  Donum, 

^M!1  bp  able  to  report  net  earnings  fj’le  surplus  of  cotton  and  woollen  ,vas  able  to  repm-t  net 
at  around  .samo  levels  as  ilm-e  for  Production  before  the  war  c.,ual  to  W  15  a  .share  o,, 


last  year,  ft  svill  depend  upop  the 
coiir.re  nf  the  w.ar  and  other  .aigni- 
fi.-ant  factor.s  s^hotlier  director, s  d“ 
ride  to  jopcal  the  ."»o  cent  dividend 
•raid  on  common  stock  op  accoijm 
of  last  ,\car'.'  oppr.atton.s  n,-  fo  iq. 
i-rcas/!  ‘ilip  rate  Likelihood  is,  bar. 

Ting  .some  lira  I  Or  de\  elnpment,/ that 
dividend  rif  .S(1  cents  a  .sbare  v<  tlT  at 
3e-,-t.  .be  .repeated, 

Ans  attempt  ar  a  rorei-a,ot,  regard¬ 
ing  post  wor  pro.spccts  for  C'.F  R 
could  .not  be  other  Ilian  sheer  guess 
work  as  po,sf-war  operafinn.s  of  the 
big  l.ransportatioai  company  could 


which  sought  admistiion  into  the 
Canadian  market.  Only  by  rirtue  of. 


For  .rear  intr..  dcspiio  difficult 
w  artime  conditions.  Dominion  .‘^lore.s 
was  able  to  report  net  earnings 
equal  to  W  15  a  .shale  op  the  .stock, 
including  .12  cents  a  .share  refund 
able  e.xccf.s  profits  ia\  Thi's  com 


tariff  dihie.s  were  Canadian  mil's,  Vviih  1943  earnings  equal  to 

able  to  opi.ain  a  great  enough  pro-  ..ju  n.g  a  sh.a’e.  including  5  cent:,  a 
portion  of  their  domestic  market  to  ^1131-0  ,,1  refundable  fax  F.arnmgs 


permit  of  profitable  operations.  In  1 1,  o,  „  fit  cents  m  iptl  r.a  ceqi.s  ,n 
i.he  case  of  the  woollen  industry  —  10411  and  a  loss  equal  to  45  cents  a 
pre-war  record  of  Dominion  share  in  1959 

liens  win  show  even  tariff  Sales  ainoiinting  to  ?2r.b.5.5.oon 
cciiof,  was  inadequate,  genei-a).  „  ere  the  lughesi  in  th*  l■ompan'''.s 

peaking,  to  prevent  damaging  hirtory.  alihough  tlm  2.10  .s  for  Or,  in 
Ide  competition.  operation  at  the  end  of  the  \car 


Woollens  will  show  -  even  tariff 
protection  was  inadequate,  general, 
ly  speaking,  to  prevent  damaging 
outside  competition. 


One  factor  that  murt  he  consider  were  le.ss  than  half  the  total  one® 
ed  in  connection  with  po^l-war  pos-  operated  hy  the  ronipain. 


big  l.ran.sport.atirOi  company  could  .‘^'bilitie.s  fnr  Dominion  Woollen.s  isi  From  llm  standpoint  of  equity  po 
be  infiiiciicc,)  h\  .so  many  different  profitable  operation.s  of  paslUit.on.  the  common  is  f.svorahly 

ilesciopmcnts.  All  indic.st ionr.  point  •'‘’f'S  bar.  enabled  company  1o|.sjuiated  At  prr.seiit  price  of  PC  to 

to  indu-Strial  nnd  bnsiiies,s  actisity  build  up  a  stronger  balance  sheet  in  the  market  is  \aluiug  the  .stock 

in  Canada  being  majiilained  at  a  prisition  than  it  haa  e\or  previously  al  little  more  than  llie  worth  of 

enjoyed,  .'surplus  and  re.serses  are  the  company's  working  capital. 

^„,...„.3,.  ,.p,s,-.s  3I,  least  Rchabilita  adequate.  U’orking  capital  po.sition  which  at  the  end  of  10-42  I'-as 

If  .qn  of  a'w  ar-r.M,-icken  Km-npe  iin-  ''"'4  « a.s  impressive,  as  equivalent  to  a  .share. 

doiiMediv  w  ill  call  for  larce.scate  " ^''''4  in.''estiTient  holding:-:  Dui'Ulg  1912  the  company  placed 


pejt.n-sr  s'car.s  al.  least.  Rehabllita- 
4  'qn  of  a  w  ar-,-,t,ricken  Kiirnpe  un¬ 
doubtedly  will  call  for  large. .scale 
.thipipnnis  from  thi.s  cni-,tinout  nf 
msans-  line.s  nf  p"nductinn,  bnfh  in. 


which  at  the  end  of  10-42  w'as 
eqiiivale,!i  tn  .'i:.';..'’.9  3  .share. 

During  1942  the  company  placed 


physical  condition  of  plants  |  the  comnion  .'.took  on  a  49  cents  an- 


ha.s  been  improved  and  capital 


dustrial  and  agnciiltiiral.'  Tf  these  -'t-ueture  simplified  and  rendered 
Indicatien.s  are  fulfilled,  it  may  be  1*'^  wieldy. 


rnv^riit*n<’>nf  • 
fb« 


Tt  mav  be  taker  fOr  granted  that 


this  improvemeni  si'hich  has  been  rnerchandising 


nual  diMdond  ba.-.s.  j 

In  mee+ing  difficul*  wartime  con 
ditjons,  a.lert  management  a.ppearf. 
tn  he  an  important  element  for  a 


kept  relatively  busy  and  achieved  in  physical  and  financial  rocm-d  of  Dominion  Ptpves  m  recant 
lings  of  the  latter,  accord-  condition  of  company  will  stajid  In  'oars  is  fa'-orable  m  this  respect. 


that  earnings  of  the  tatter,  accord-  condition  of  company  w  ip  stajid  In  'eaia  i^  la'-oiaoie  m  tn: 
ingp-,  will  hold  up  fairly  w-eii,  good  stead  in  es-ent  of  any  serious  +  "i*  + 

There  will  bo  the  throat,  of  post -war  dislocation  of  business  and  tsaska^chfi^'an  Bonds 
reiirse,  nf  rocrudescotice  of  f.nick  hs  effect  on  earnings.  '  o' so,,. e  bonds  of  th. 

and  bus  rompetltion  for  the  rail-  - - - - - - -  prnmnre  of  fjaskafrh  enmn  Am-ord 

'  CA?fADI4N  MORTTtAGE  ,„.y  ,,^1  -.paprrs  fhrrp  ap 

55'innipeg  — Nortb.orn  Canadian  prars  fn  he  morn  fhan  a  ehnnr. 


th®  con.sumptjoTi  of  gasoline  and 
Tubboj.  arc  ea.ycrl  and  lifted.  This 
w  aj  a  conjider-ablo  factor  m  genet- 
ally  unfai'crable  pro.-,,a,’  operating 
resujt.a  for  the  railways 

■-Aj:  an.  off.iof  to  this  will  be  the 
widely  inirroved  position  in  which, 
the  companv  ■w  ill  find  itself  after  the 
w  ar  bof-h  m  the  matte,-  of  reduce, d 
f  :<ed  ,-hargeg  nnd  m  Strengthened 

eurpiii.'.  and  rosorve^  end  net  work¬ 
ing  capital  -and  cash. 

1'  P  R.  conimon  .'-eetiis  a  reason 

nbb  atfractbe  purchase,  all  things 
concjdercd.  at  current  market  fo;- 
■  ncomo  and  for  enhancement  possi. 
V'llifieg  given  propitious  genera! 
rnarkef  rondit.ioris  -  al'vavs,  with 

tye  foatiire.s  attac|,ing  to  this  stock 
jyust  1'*®  recogniged. 

+  “F  4' 

Poiri,  Woolipns  ft.  \\'ors;tpjI 


Mortgage  tl'ompan.y.  Ltd.  r®rort6  j  thaf  fhe  r- r  f  ., >.///•/  ym  the 
net  profit  for  th®  fia^'a!  '“ar  end  I  comma  prn.mr.at  efe.-tinns.  but  f 
ed  March  -M.  1944.  oif  $ll.i'»s,  ae  j  iinftrr  fh^ff  thr  niftrUff  friy  fhc\ 
compared  with  $5^.1  in  the  pr®-  bonds  has  hold,  up  vm-y  mnir  / 

'  ioun  vear.  ha.  e  horn  fhmkinq  nf  sethny  he. 

nf  thr  (\C  F.  thrrnt  hut 

^  f  »/ nf////  tfkr  fn  ho' ifntfr  npnnnii 

IiVVFSiTArF'NT  YIFI  DSi  before  dnma  sn.—."C.fj.N.'’.  ciffaua 

^  ^  1 there  had  been  any  apprehen 

"  .  sion  that  a  C'.C.F.  go\'®’’nnient.  m 

(C'empllsd  by  Jcn?e.  Hswsrd  ft  Co.)  .siaskatcliew  an  would  .aff®  ’t  bond 
COMMON  STOCKS  holders  of  l-h®  province  lh“  bond 

Fries  Div.  4 1'!  I  '"i^fket  woii'd  have  taken  cogm- 
^  ^  -no  sauce  of  .xiicli  fears  .com®  iim®  ago 

^.5T‘'i„;j'"^^;7,03  leb  '  100  o:/!  As  a  matter  of  f.-u-t,  chan-e-,  of 

.■Mijminiun,  Ltd  "99  s  00  I  the  r'.F.  winning  the  b'g  wh®af 

do  iiiri  T.trQ3  so  '909  '  1  ‘ M  growing  province  seemed  much 

^1*'"^"'*^  Ts;‘  a  00  SSI  Ki’fater  earlier  this  y®ar  ihan  they 


INVEST^IENT  YIELDS 

(CcniFllsd  by  Jon?e.  Hswsrd  ft  Co.) 
COMMON  STOCKS 

Fries  Div.  Ti' 


J.2  a  tintder  of  .son: 
fnrj  ef  .so  preferred 


5  years  sfi 
sharer,  nf 


tin  In':! 

.Mijminajiai  LM 

tin  Inc*  t » •■'Oi 

Rf*ll  Trlf24>ht*»n» 

Pi  O  C'l'nn  r  Of  t  inn 

Riili^h  AiTiPricon  Oil 
P  C.  Urjck/*tr« 

P  C  rnwi^i  '  A" 
Puildma  ProdlffH 
Con.  Cy  D'nm  SugO'’ 
Conn/j<i  MoDino 
r\n  IncI  ExhO'a 

?  onodo  Pof.lcrr'* 

Con.  Moifh^rn  Pp'Api' 
Cot^od'Oti  PiOnr.^ 
fjn  In-"!.  E)tti<3*, 


'l/Of/fffo  tn  r/.RA'  i/nt/r  npi)Un}i.  of  fh*»  .  - 

,  ‘  ,  ,  ,  ,  '.onod'on  Frnn:.^ 

fivrhr/vrfr  nffry  'irlnrh  hn.'^  hrrii 

ivrft'ln  hij  thr  vwiin  f/ruini  f ,  //  Connd'on  (.ntinnA 

to  me  fhaf  the’  prrferrrd  share-  , 

hefders  are  hrma  offered  little  comum'er3  GloTs  . 
frimutjh  UI  nur  n  pry  rrvf  flrftrvfMrr  Ctown  Cnrk  ,  . 

fny  rt/rjt  n  shrfvrs  nf  (i  pry  rrnf  pnv-'  SMO’om: 


^  4H  on 
1 :0K  -1 06 

jh  7.00 

i:,oi  ,b  J  on 


numutyh  UI  nun  n  pry  rruf  (Jrftriifvyr  Ctown  Cnrk  ,  . 

fny  rt/rh  shnvr:^  nf  (i  pry  rruf  pov-'  Seoo’oms 

,  »  i  f  t»«  Dnmininn  HndO< 

tie,pafinq  preferred  sinek.  lie  a,  e  t,,.,,. 

pnf  ei  en  yjirrn  a  share  nf  rnmiimn  pcmmion  TexUle  . 


I  Hnnimion  GIO'S  - 
rnwwntt  dominion 


ftW'  j^.nrh  s/ufi'C  of  prrfryyrd  hui  Fonny  Fnrm<»i' 


hare  fn  pay  .t1  a  share  for  if  at-  Connd^''’w- 

thnu^h  Iff  .arcrpiiifft  rfrhmifinTS,  Goodyeot  Tir«  •  • 
irr  rrnvn,  yp  our  pnri\ripqt\rg  ,  )o.  Inri.  EnI/os  . 
riahfs.  I'ltpeonl  0.1 

.hnidtu  let  me  hare  your  mm  |,„.,.naiwj.al  Nick-I 
t>ir)f/,t;  f)f  thm  rojfffrr/fojj^  also  nv  ini|  rFhol^um 
fur  pn^t-ii’/jy  pyn$prrf3  fry  th*^  Louto  :'5coivj 

company.— ••■W.E.E.",  Tmonfo.  ‘■'’^rt'"lr,d'°Exb 

It  appear.s  to  u,-;  lhat  the  offer  MooftMi  Power 
wad®  to  preferred  ."ha  re  holders  nf  Mo-r*  Coi-p 
Dominion  IToollens  *  Woi'&teds  is  a 
f.3i'orab!e  one  in  t.h®  light  of  *>11 


in  this  connection,  th-a*  th®  prefer¬ 
red  stock  L3  a.  non-oumulative  issue 


Lou'O  Secord 
Lobl/jw  Gio/er.  "A'"' 
do  Inr.l  Exfms 


do  loci  txfroi 


Arrears  of  dividends. 


riqmpared  wui.h.  a  preferred  stock— 
wov®  particularly  a  non-cumulatii'® 
preferred — ^tn  that,  interest  on  a  d®- 
bentiir®,  if  earned,  must  b®  paH 


no  obligation  fo  disburs®  a  prefer¬ 
red  dn'id®nd.  ei'cn  if  dividend  f®- 
ouir®iTienl.a  a.r®'  mor®  Mian  fully 


preferred  are  being  offered  a 
reasonably-  sure  5  per  cent  return — 
depending,  of  fourse,  on  moderate¬ 
ly  successful  operations  for  th® 
company — in  e.schaiige  for  a  doubt¬ 
ful  fi  per  cent  refurii. 

Additional  offer  to  preferred 

!,har®holders,  as  compensation  'for 

gii'ing  up  participat ing  rights,  of 

one  .shave  of  comnio,,  al  a  price  of 
51  a.  .ehT'e  <oqly  a  .little  more  than 
PCI  pe,-  centj  of  current  niarkei  of 
4H  to  5  fo,'  the  stock'  .seems 
reasonable  What,  afte,-  3II,  i.s  the 
s  able  of  participating  rights  if  there 
t.a  nothing  lo ,  participate  in?  Issu- 
flnee  of  5  per  cent  debentures  in 
place  of  present  fi  per  rent  prefer¬ 
red  .stock,  following  upon  recont  re 
funding  of  conipany's  f.rst  moit- 
oago  bonds  at  cons  d®''.ariiy  redueed 
intere:,  rates  will  hasten  the  lim® 
when  directors  would  foe)  iu.5fifi"d 
In  inaugurating  dp  idends  on  com 
mon  .stock  As  and  when  sueh  a 
tiTfi*  arnies,  prefefrc.d  Fharehoideiv 
who  exercise  th®  right  extended  for 
E  or  chase  61  commen  stock  would 
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7  00 
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b — Eli  Quctatl^r.?. 

QuoUtionf. 


nou .  AHIiougli  not  b,v  ;?ny 
't  j  infallible  at  any  time,  p  -e-election 
J ’j,  forecasts  from  Sasliati-he*,  an  sug- 
5  s- I  ge.'t  that,  the  oi'.-f  the  L'beral  go--. 
1  1/ j  ernment  can  look  for  is  that  .* 
^  may  not  obtain  a  clear  ma.jo-ity 
’  over  C.C.F.  and  ri'ogie.sstve  t'on- 
7. .19  servatii'Ps  and  might  have  to  da- 
4  4]  pend  on  the  latter  to  remain  m 

Vn  r'’"'!'- 

s'o;  It  should  be  reengnized  of  course, 
1-1.;  ihai  fhe  forecasters  may  be  wrong 
525  and  that  the  (I'.C  F.  might  obtain  a 
.?  33  clear  majority  over  bnti,  of  th® 
444  oth°r  partie.s  — •  something  it  will 
4  20  _ ; _ ^ _ 

4  47  A  Belter  Life 

44^  By  Individual  Initiative 

^  1  ■V“'~ 

’  (Continued  from  page  6) 

s  M  timee,  thus  bringing  within  the  m- 
]  Se  fluence  of  civilizing  agencies  regions 
remote  and  inaccessible. 

Both  music  and  the  hisinorur  art 
■7  ;3  are  greatly  indebted  io  eiectncity 
]  '9  for  their  increased  effectiveness. 
^*5  The  application  of  electricity  has 
s  55  not  only  facilitated  arf.istic  produc- 


Eleclricity  drives  the  giant  loco¬ 
motive  across  th®  continent,  and  M 


for  the  young  man  and  maiden 
adds  hearing  -to  the  aged,  -and  sup¬ 
plies  power  fo-  the  requiem  on  the 
last  long  journey. 

+  +  •!• 

If  fhe  electric  generator  bad 
nei'er  been  made  there  would  be 
no  automobiles,  no  lelegr-aphs.  no 
radio,  no  leleysion,  no  X-ra,\'s  and 
no  eleotrocai'diograph:  nor  w-ould 
there  be  a  host  of  other  de\'ic<s  by 
w'hich  .man  not  only  secures  -a 
broader  expepienco  \,,der  ouflook 
hut  by  which  his  ailments  are  diag- 


e  ,1"  “leclricity  for  further  dei'elopm°nt 
but,  tile  iie,v  and  profound  re- 
55:;  .‘-earches  in  biological  Eciem'es  ai-o 
S3')  i-onditioner)  by  ele.'incit,y.  MieaubM® 
4  03  produce  of  ‘'individual  initiative  and 
57^  individual  force." 
s  IK  And  uo'v  it  is  proposed,  both 
4  ?7  locally  and  nationally,  to  deprive 
5.?^  those  who  have  ih-ough  their  ini- 
5^7  liatii'e  and  indivi.dua!  for.-e  .-on- 
s  30  ii'ibuteci  ,ro  greatly  to  th®  welfare 
]  ]]  of  tii.-’ir  fellow  men.  of  the  products 
a  os  of  their  laho!'.s. 

sea  This  's  not  a  defense  of  anyone 
4  ?2  who  may  have  manipulated  the'-.e 
4^9  developmenta  to  ilieir  own  seifi-h 
purposes — every  ship,  eve,-,  tlie  ship 
44/.  .'late  a.crumulales  baniarl-!-;,-  ,t 
4  S.;  IS  merely  an  expo.sition  of  -|he  ci'ni 
4  ">7  tributioiis  men  of  individual  force 
]  94  |,,3\  e  made  lo  e-ona.l  he|  loi-ment, 

^  and  human  w  elfare  cnntnhution-. 
4  34  that  wou!.-l  not  liavp  been  ma-le, 
4  23  nor  will  b®  made  in  anv  forp-i  of 
tctalitarian.  atafe,  either  Socialistic, 
|Fascistic,  or  something  else.. 


old  wooden  h9r.Ke  routine  im't  a 
bad  dodge  at  times. 

•F  +  ♦ 

What'.s  rooking  with  Ottawa 
Light  Heat  and  Power  Consolidat¬ 
ed?  Thai,  is  w  hat  a  lot.  of  peop'e 
both  in  Ottpwa  and  Montreal 
would  like  In  know.  Ottawa  LH. 
&  P.  a.K  those  familiar  with  the 
.Kiluafion  realize,  is  the  privately 
n.vnerl  power  company  lhal  ,'oni- 
peles  in  ihe  Capital  with  Ontorio'.s 
publicly  ow  lied  hy  dro,  .Some  Ihink 
lhat  this  will  h®  a  losing  battle, 
and  dial  the  handwriting  is  on  th® 
wall  for  mo.sl  )>rivately  owned 
power  conipanies.  Tliey  fio  not  see 
that  the  Otiaw-a  cencern  ran  e.s- 
cope  Ihe  public  nwnei'.ship  ortopii.s. 

But  the  thing  i.s  nbl  ;.x  s/nipl®  as 
that.  A  .story  is  going  ar'.iund  Of- 


ers  are  say  ing.  and  that  at  least  | 
appears  fo  be  th®  rend 

Til'S  will  ba  a  situation  to  watch 
closely.  1 

+  +  +  ! 

The  Prime  .M.nistbr  is  ui  receipt  | 
of  a  letter  from  a  prom  nent  new,s-  ; 
paperman.  regarding  th®  cavalier 
treatment  he  meted  out  to  .si.x  top 
ranking  Au.siralian  new spapernien  t 
,'Mthough  these  eminent  Australian  i 
journalisls  cere  in  Ottawa  six 
day.s,  believe  if  n,-  nol.  Ihe  Prlme  ',- 
Minisler  did  net  see  them.  They 
I®, 'I  the  Capital,  feeling  pretty 
.®ore. 

The  more  ironir  feature  of  all  , 
this  i.s  that  Premier  Curtin  is  him- 
.self  e  lournali.st.  and  lhat  white 
nothing  is  too  goM  fn,-  th®  pres.s 
man  turnecl  premier,  th®  working 


taw  a.  that  .seeniingiy  icnnoi  Iv,  |  newsmen  ran  tak®  a  .tump  in  the 
either  ailllieni  icaled  or  denied,  ia  I  lake  n(  lassitude. 


lhat  a  few  yrar.s  ago,  .qir  llerb®l'l 
Holt  ef  al.  houglit  a  conirolling 
interest  in  Ihe  loi'ol  Ahcarn  and 
Soper  ceticerii.  Thi.s  may  or  may 
not  be  so.  But  if  it  is  true.  th»ii 
ope  fae/'s  the  uiugsiial  situation  of 
the  Prov  incp  of  Queb®,'  controlling 
th"  inajoi'ity  nf  the  Ottawa  rnni- 
pany's  shares  Thus  an  alien  prov 
iiv'®.  a  piihlicl.v  o'vned  rompany. 
hav  e  the  oov -SO  111  a  privately 
owned  crfliei'll  riiat  IS,  if  th--> 
story  IS  ini® 

Xo.v  then,  whether  |t  L  nr 

whether  It  1,'ll't,  Diei'e  secmS  fO  h® 

an  idea  here  in  Dllawa  that  th® 
Ottawa  Light  f|eat  and  et.eteia  is 
nn  the  way  oil'  ax  a  prival®  m\\ 
cern.  If  if  Is.  tliep  it  .,'311  niily  b® 
going  oiic  way,  a.nd  lhal  would  h® 
iiitn  th®  inevitable,  in.®jlinble  maw 
of  the  Province  of  Dniari,,  hydro 

Meanwhile,  llnlliiig  ha.s  Ixem 
printed  about  it,  iinihiug  seems  to 
hove  ronie  to  Ihe  surfaee  about  It 
But  O.L.H.  A-  P.  is  legarded  as  a 
private  ow  ner.'.li.p  i-asually  .  Hi® 
demi.'e  to  ronie  sooner  nr  later. 

That,  at  lead,  i.K  what  the  ruiimr- 


I  or  cniii'?®,  no  on®  rcallv  blames 
I  the  p.M.  for  all  this.  His  secre. 

I  tai'ial  must  fake  som®  rap,  while 
!  Mar  Infoi niation  Boird  wer® 
sound  ajle-'p.  Fii'.'i  r  all,  King'.s 
.secretariat  have  a  cqihoIc.  about 
th®  p.M,  and  often  k''®'o  f''opi 
h'm  men  h*  .should  s®®  King  hai 

lost  a  lot  of  supfKyi't  ov®,-  a  puio-i 
of  tim®  beraur®  his  zealous  .s®cr®- 
i.AJi®,K  have  giv«n  n®w-.5pap®rmen 
the  cold  fried  egg.  Thi.s  iim®.  a 
new-  set  of  fuzzy. eyes  ronie  into 
th®  pi,  tine.  M'.I  B  .  whirh  should 
have  pecn  as  k®®n  as  mustard, 
turned  nut  to  b®  as  dull  as  dope,-., 
in  not  realizng  how  important  it 
wa.s  for  the  .Nustralians  fo  hav®  a 
"Old  from  King. 

t~o  for  six  long  days  they-  la,, 
giii?h®d  in  Oltawa'.s  midst,  over¬ 
looked,  ignored,  and  forgot, en,  by 
people  w  ho  .sliould  know  heller.  It 
ivas  stupid,  if  was  rude,  it  was  ig. 
noranf.  and  it  was  tiiipardonahl®  j 

rON«  C.ST  OPTIO.N 


All  Life  losuraoce  i» 
.founded  on  con- 
fidence — the  implicit  con¬ 
fidence  of  the  policyowner 
that  the  policy  will  be  paid 
in  full  when  due.  This  con¬ 
fidence  is  based  on  the 
strength,  security  and  sta¬ 
bility  of  Life  Insurance 
companies. 

For  seventy-three  years 
Confederation  Life  Associa¬ 
tion  has  increased  its  finan¬ 
cial  strength,  security  and 
stability  for  the  benefit  of 
its  policyowners. 


Confederation  Life 

HiAD  OFFici  Association  Toronto 


ad' ii-es  iJiat  by  agi  eenieni.  dated  cf  ,share.s  t.s 
'lay  2fi  Frederick  M.  Connell  and  transfer  agent 
Harold  Connell  underwrote  at  ogrreinent  ')i, 


I.s  a  ccrl-auied  by  th* 
lit  and  by  tli®  .eania 
lie  pirti?,:.  acquired  an 


r.n  cents  a  share,  all  Hi®  stock  not  [option  on  .'ilLMSo  I’ear.ui" 


taken  up  hy  K'lareholders  under  th* 
subscription  rigliis.  payment  to  b* 


■?1  p®!'  share  e'.ei'Ci.'able  a.'-  Ill' 
board  of  directors  mav  tr-am  fun® 


Conw ejt  Exploration  Co,  Ltd.  mad®  forthwith  aff*r  th®  number  !  to  tim®  det®rmin® 


/  liaA^ 


I  dreamed  that  I  paid  $5.00  for  a 
haircut  and  $50.00  for  a  pair  of 
cardboard  shoes.  1  dreamed  that 
we  had  no  wartime  controls  on 
prices,  profits  or  wages,  and  that 
we  hadn’t  had  the  sense  to 
organize  the  distribution  of  supplies 
all  the  way  down  the  line  .  ,  . 


m''r 


m 


Aw 


♦-* 

I  dreamed  that  because  erefr- 
cne  was  making  more  money'  and 
spending  It,  prices  were  skyToc- 
ketlng. 


a!!  the  stores  looked  like  "fire** 
sales  .  .  .  with  people,  scrpmbling 
to  buy  before  prices  went  still 
higher  .  .  . 


1  dreai^ied  that  ev«nbndy  had 
to  fight  to  get  more  money . . .  and 
that  in  this  mad  race,  wages  and 
salaries  were  falling  behind. 


I  dreamed  the  hand  of  evetrons 
was  against  bis  neighbour,  wmh 
each  of  us  blaming  the  other  fel¬ 
low  for  hla  troubles. 


panicky  people  were  buying 
things  they  didn't  need,  and 
hoarding  everything  they  could  get 
their  hands  on  .  .  . 


with  everybody  for  himself  .  .  , 
no  matter  what  It  cost  in  the  long 
run  . . .  and  no  matter  how  It  hurt 
the  war  effort. 


to  realize  w  ith  relief  that 
1  live  in  a  country  where 
things  are  sane  and  stable 
. .  .where  the  cost  of  living 

has  been  kept  within 
bounds. 


to  realits  that  prices  ta<i 
wages — production  costs 
and  selling  prices — are  in¬ 
separably  linked  together. 


to  realu^'that  with¬ 
out  the  safeguards 
that  have  headed  off 
inflation,  my  night¬ 
mare  might  have  be¬ 
come  a  reality! 


PTe  (■•mind  mysoH  *hat  tho  den¬ 
ser  la  still  pres.alns  end  that  we 
must  continue  to  hold  firm  .  .  . 
end  that  means  everybody  must 
ploy  fair  and  do  his  part  by  not 
trylnp  to  some  temporary, 
fancied  advantase  at  the  ex¬ 
pense  of  his  fellew-Canadlans, 


nil«  ■#r»rH>«m»n-  l>  er*  ef  e  «*Hef  belrf  luvi  hy  the  Bevernirent  ef  Ceneio  *e  esmtherUe  the  Imrertcnw 
ef  preventdVB  funhe.  Intreeitr  In  the  tort  ef  Hvfni  new  enC  rfeSetlen  leter. 
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I  rt?3p®rate  cn  the  bas!5  r>f  s  comm'’: 
[  c-tie  cf  con<1u''f,  tbp  principal  ob 
I  lerf-,  of  whioii  muif.  b®  lo  kp®; 
I  pca'-p  anifinz  ibPm<vplvo5  aiTl  1o  ar 
jay  ovorv\  helming  forrp  ag:ains 
m\'  a^£;r®5'Sor  ond  to  promotp  pro'’ 
porita-.  "ff  this  or  any  otli®r  kinr 
of  intorna' lonal  orjanjzotion  t! 
''siahlishpd.  Cana'-la'.a  placp  \cil)  bf 
<hi'  of  an  ai-iivp  participont.  Mmi- 
1-ar  to  fhat.  of 
conoltivlpd, 

Th®  mornin: 

^V.  Schultz, 

"  ho  read  a 


,  fhp  Hp«  of  an  pcon-’mic  bill  of 
rights  in  th»  pconomic  field  "  a:; 
made  by  Frof.  E.,  Pendleton  Her¬ 
ring.  of  Har-rard  University,  at  the 
closing  session. 

Maintaining  a  fear  of  unchalleng¬ 
ed  everci'se  of  pone;-  over  the  in¬ 
dividual  either  from  the  govern- 
meiit.  from  labor  unions,  or  from 
individual  interests,  the  hlstcrical 
group  member  pointed  out  that 
there  i.e  an  area  "herein  men  andj 
"  onion  have  a  right  to  state  pro¬ 
tection  from  the  adverse  operation 
of  politic.al-economic  po'vcr. 

Laisser  Fairs  Out 

"Tiodav,  the  beneficent,  myth  of 
laisser  fair®  fade.s  out.  before  our 
'■yoK  LKe  the  ethcreo!  smile  on  the 
face  of  the  Cheshirp  cat,  though 
"ith  much  less  "errant  for  such  a 
complacent  exit,"  ho  said 

While  this  theory  in  fact,  neipr 


Another  Nea**  Peak 

B.  of  E,  Circulation 


I  London — Condition  rtatement  of  Bank 

1  of  nnsland  for  ■"•eek  ®nd»d  May  '.llfi 
.'luio  a  nolo  rii '  Ulation  inorcaseH  ft.TSr.- 
nnn  >|iirins:  poriod  to  the  all  tim»  re'cord 
hii'h  of  fl.l.W, 500,000. 

t'pcrraf'-  o|  • l.’'.,ono  in  ni’ivat®  'te- 
100.-1*0  and  f C'.Oa'i.ooo  (n  Km ernment  bp- 
ruritiof,  -nar  partli  oil’s?*  by  g.ain.s  of 
ri.iST.opo  in  publio  dcpor,!*.s  and  {O.'ie,- 
ooo  in  other  securities  The  detailed 
itatement  folio',  3 

(In  {  000  s  cmitt«d» 

Week  3 

Mav  31  •‘bans:® 

Circulation . 1.135.'?o  +  t.tt’ 

Fullion  ......  041  4_  7e 

Reser*  e  .  ■  ,  ,  10.401  —  7.0''*' 

Fubiio  d®rosi*?.  •  .  l.*.0S3  -t  1,4S7 

rrivaJe  d®ro3its  .  .  23.3. .300  —  \422 

Go,*,  .spc'iritier.  ,  ,  213. 59?  —  h.OH** 

0*lier  securitie.,  .  21  123  -  0,716 

Ratio  pf  rr.ser'-'  to  liabilities  64  p«r 
rrn*.  compared  o  i*b  9.4  la."t  iveek.  Bank 

t^'C*  r^pt 


rchtica!  Scippce  r’arloy  at  Mr 
L!!I  Henrr,  Sunftrblipns  bv 
Fi.  Bcaftif* 


Slum  Clearancr  H  o  u  s  i  »i  f , 
Town  Planninz  and  New 
Schoo!(s  Proposed 


speaker.s  included  T. 
University  of  Chicago, 
papof  on  Eronomjc  con- 
diiionTi  for  .ygriciiltural  Progress 
■ifrer  fh®  War  a'ld  Prof.  V.  \V. 

I  F'edcn  of  th®  Un;,-ersity  ef  Tor¬ 
onto,  \<ho  snok®  ci'i  th®  combines 
'h' ostigaiton  I'ommission  in  post 
n  .nr  reconstruction. 

,\t  th®  s®:.sion  ef  the  Canadian 
HL'tnricol  .\ssoeiation.  also  held  a* 
Prof.  n.  dark.  Univev- 
.'-it.v  of  Toronto,  declared  tha*  reli- 
giniis  do\'elopmcntS  "Ithin  r"een‘ 
iim®,-:  in  th®  \\>.sl:ern  flf'mispherE 
havp  h®cn  rIo3Pl,v  rrlat®d  to  file  d®- 
irlopniPtit  of  iiationali.'-m. 

.Notienali’iin  0*jtUn®d 
Vation.oli-'ni  up  lo  nom  has  pm- 
dui  ®r|  conduion.s  "  hidi  fo.-.fered  th® 
ri'oufh  not  only  of  ih®  national 

i-h'I'-i-h  hut  of  th®  I'elig  ou.S  .see*. 
('hi|r-h®,'-  a’-p  forced  to  Occommo. 
d.ai®  *h®in.'.e|vo,,.  to  the  comuiiinity 
in  "  iiirh  they  and  th®y  be- 

-onif.  ,a.'.  a  r®sil|t.  rlopply  identified 

•.•■:th  "h®  *f.adi*ioml  cI.t-jc  .'Uriietnre.  | 

Frof  C'  ark  said  peopl®  n  ithout  so.  | 

ml  .sian.'knz  d®  no*  fe®l  they  b®- ! 

'on-  lo  th®  rhureb  so  th®v  .se  =  k  ! 
'*.o*n.s  "'l*h}n  th®  V®l!g!OUS  sec* 

•' liich  provid®s  ne"'  .■-lan'tlardE  ofj 
-,01-jai  s'orth,  h®  added.  i 

I'l,®  siiores.tiori  tho*  1*'®  are  be- 

iijnd  *0  ae"®p‘in-gl 


CLAATON  also  speaks 


TO  BOOST  INCOMES 


ccc.  A'o  Piare  for  L-plafipn. 

and  3*  longlisjiti  in 

C*  >.•  o  b  e  r,  I’arlianientarian 
.cif  ates 


con.struction  for  patt-ivar  require¬ 
ments  and  also  outliimr.  th®  steps 
upccosary  to  .secure  thece,  it,  9UI  b® 
sent,  to  the  provincial  commiltee  on 
reconstruction. 

It  "as  furth®.'  derided  that  th® 

;  S*iint  John  report  "-ill  be  sent  to 
Otiana  independent  of  th®  prottn- 
j  rial  report  and  that  ii.  "  Ml  b®  pla®- 
!  eel  before  Federal  authorities  by  j 
!  repre.scntativps  of  th®  local  com  . 
mil  tee  on  recons ‘nict'on. 

Highlights  of  I  he  report  a.re  sliin,  I 
rle.sranre  and  houuhig.  town  plan¬ 
ning  and  new  .school  roristniction 
i  The  industrial  part  of  the  report  tvill 
j  fit  in  tvith  the  recommeiidati'-iir. 

I  "  hich  the  pro,  in  ci  a  I  committe®  v  11 
I  s®nd  to  Otfan  a,  The  report  is  to  h® 
yirinfed  in  pam.phlet  form  k-r  du.  j 
tribution  ) 

It  "  ae  .?*ressed  hf*  the  r-hairman } 
of  the  meeting,  Adrian  B  Gi!b=rt.  | 
K  C  ,  that  the  "-hole  purpo;®  of  i 
post-var  reconstruction  1-  to  in¬ 
crease  the  aserag®  incom®  and 
th®reby  improve  living  eonditions 
liere.  The  report  .sho,>'3  that  Bain* 
John  has  the  second  lo"  es*  averag® 
income  m  Canada 
The  report  also  deals  "-ith  elec 
rical  power  pro.iects.  natural  r-~- 


tia,;.  aivi  7n>'an'.  prcmetinj*  i 

fulltime  ®  11, -'I',.' men*  .l'*®!'  t'*®  "  o  f  , 
,,  c:*c  . ! .  ..'u. .  c'l  .1.  R.  F.c.a'tic  of' 
ihc  R.ank  r.f  I  Tc  o*  l!.°j 

li-ch  T-.iv.i-'I  m®''*  n;  of  111®  ('in.*-, 

c  an  Pol  tji’.’il  .Sc-iriv®  A'- .nci.a*,).,'!  I 
li.--!c|  a-  3ici,;ii  I'nivcr'ili.  \n10n5. 
I  he  "  T,  .  ,,.110 1®'-.*®*)  iyi  Mr.  R®a*t.' 

\,  c-  r  .‘..-'i;  nl  .ccrnrC,  mco-.m'®,,  1® 

V.-  ;  ..io  h.TTi'':’.,  tikI  ;':'',,  '  'I®  .stini".  j 
Ml-,  to  pcv.im  ..To'Cii  d®\ rkipmcrij I 
3*!d  PUol  ''  'nv®  ■  1  ®n‘  In  pro. jcU  j 
"ii  -1  .I  ®  i:'o[ul  ■and  'Ip.lrah!®  1*1 


Death  Bentfit  ..Weekly  Indemnity 
Bospltalization  Surgical  Fees 

ft  i?  far  better  to  has’e  a  prepared  plan  than 
to  have  to  deal  with  each  individual  case 
’•  hen  the  misfortunes  of  death,  accident 
er  illness  befall  an  employee.  •'  Then  every 
case  receives  equitable  assistance  on  a 
business-like  basis. 
t 

A  Great- West  Life  Group  Aesur ince  t 

Flan  provides  benefits  to  cover  all 
four  needs  From  the  standpoint 
cf  manasement.  the  cost  it  lew, 
and  th®  advantafes  many.  From 
the  standpemt  of  the  employee,  tha 
plan  relieves  him  of  worry  and  ^ 

an-Aiets-  He  know*  that  if  any-  ^ 
thing  happens,  he  Is  financially 
protected. 


Ration  Bel  ween  Exporl  aJid 
Infernal  Prices!  Import  ant  Says 
Prof.  McDougall 


c  nr)  s®]  t  .T  I  r  f  t 

iTf  n'-.ic*- 


T'F'-  n  'j 


•'*>  mriTtjnii;' 


rnmiTi  '^V 


:  ’  r  ^  3  P 1 «  PIT  a  rjH  • 

ir  rni  p)  rill'll  en 

nijt,  “tl;* 
I\'  iTf  in'^MirvJ 
Mvii''*Tt  ipiiv 

't  ill  i'- 

•  n;.  pii'ilir  npm- 

^11''!  idmiriir-iro 


Draughtsman  Playing  Majori 
Role  In  Wartime  Production! 


Ssw  e  Grena.n-gsf  i,iff  ntjtn  furnish'dMaiU, 


Mi3,®  good  ®niploymenf ;  if  the  ratio 
g®".,  (Iwn.  it  "ill  hsv®  un®mp!oy- 
m®nf.  In  th®  post  "sr  tjsd®.  tariff.« 
should  b®  modorat®,  h.®  ?sid,  no  as  to 
produce  a  fi®xibl®  econom,  and  o*i® 
in  "hich  the  ®s£entia.l  nature  of 
Canada  as  an  export  nation,  is  rec- 
ognlz®d, 

T.  C.  Mac.Nabb.  Saint  John,  said 
lhat  111®  plaruf  now  b®ing  made  under 
"ar  rcfiditions,  should  fit  in  "’ith  a 
fair  and  r®a.sonabl®  .scheme  "hich 
"'ill  ensur®  to  th®  peopi®  of  the !  ,  , 

Maritimo.s  a  .sure  hope  of  home  and  I  It  waa  felt  that  about,  t'vn-ihirds  of 
children  in  a  great®!'  Canada  than  ;  these  units  could  Iv  paid  for  by  the 
has  yet  l>een  ours.  1  prospective  tenaiils  Ihcm.'Clvi’S,  .self. 

M.a,vor  Lloyd  loid  th®  gathering. !  contained  and  duplox  hom®s. 
which  wa.s  attended  by  dciegate.s!  While  .slating  lhat  the  main  pur- 
from  all  parts  of  Hi®  province,  that  pose  of  the  city  m  .seeking  to  pro- 
municipalities  had  achie\ed  a  niea-  vide  bettor  living  cnndilion.s  i.s  not. 
sure  o-r  agreement  in  Ihcir  common  ,  primarily  ta.x  revenue,  M.ayor  W'as- 
problems,  which  .'liouM  be  an  ex- i  .son  states  that  if  the  7, 7.*y3  new  hous- 
ample  to  .senior  government  and  in- j  ;ng  units  "  ere  built  the  present  as- 
dustry.  The  munieipaJities,  he  said,  j  .se.ssible  v  alue  of  real  estate  would 
are  a  testing  ground  for  public  offi-'  inerea.®®  from  .about  .'f2?.00n,fif)0  to 
rials.  I  more  than  ?40,0hh,o*yi. 


work  at  a  ccct  Of  *71,000 

photographic  end  i^f  copying 
--  the  photostating  of 
,'  negatives  and  photographs  —  rep- 
I  re.sents  lP7,.’il2  square  feet  of  paper 
I  for  n.is.'i  i  ems  011)1  the  cost  being 
I  more  than  divided  hetvveen 

I  photostats,  negative.s,  photograph 
I  prints  and  enlargemcnls. 
i  Those  frf»m  the  mu  nit  ion  3  de- 
:  parim®nt  who  hav®  been  re.spon- 
i  .sihle  for  getting  the  plans  (o  Angus 
!  .''hop.s.  "  here  H.  H.  Naylor  is  vvorks 
i  manager  and  T.  F.  Donald  i.s  as-  i 
I  si  slant  'vnrks  manager  (munitions*.  ■ 
and  to  Ogden  .Shon.a  where  .T.  Guh-  , 
i  bins  is  superintender.t  of  works  and 
’  H.  iStevenson  is  assistant  .superin¬ 
tendent.  inelude  A.  K.  Mimm.s,  j 
'  eliief  engineer,  munitions;  C.  Has- j 
••all,  assistant  chief  engineer:  R.  A.  j 
!  Smith  supervisor,  naval  engines;  i 
I  W.  D.  Dickie,  snprrvi.sor  of  ma-  ; 
I'-hinory,  and  W.  .Sinclair,  super- j 
(  V  i.sor  range  finders  In  <'harge  of  j 
Hie  drawing  offiee  at  Angus  Shops  ; 
i.s  I..  D.  (Jray,  cliier  draughUsman ;  , 
v  bile  at  Ogden  .Shops  Hiia  work  is' 
handled  by  F.  D.  .Stirling,  chief  j 
draughtsman  •  Tn  charge  of  th®  i 
phoiograpliic  work  is  Armand  La-  | 
fienier®,  nflicial  prot®gi'apher.  | 
Bark  of  all  nf  them  is  th®  ' 
draughtsman  of  ■.vh®m  the  N®"  j 
^■ork  Times  ha.s  sa'd;  "The  "  I'ilpr  I 
.and  .i®urnalist  mav  w®!l  wonder. 
ili®s®  da, vs.  h®"'  much  truth  iher® 

IS  in  th®  old  .•^aying  that  th®  p®n  is  j 
mightier  than  Ih®  aword.  The  1 
rlr.aughLvman  n®®d  hav®  no  doubts 

upon  that  score,  i*  jt  Viis  pen  "hich  , 
i®lb  the  workman  exactly  li'i"'  to 
make  the  s"ord."  1 


monthlv  'var  rr®d'jcti®n  pa 
hirh  r®a®h®d  as  high  a.3  IJR  I  TIt 
~  tanks  and  six  main  marin®  j  drai'-ing: 
V  and  ®®ndenscrs  at  Cana- 
Parifi®  Railwav  Coinpan.v 
n  .31®ntrpal  and  in  Calgar.v 
aturall,"  has  .stolen  th®  spot- 
any  recital  of  the  company's 
meiM.  but  now  an  equally 
i®  .st.ori'  1,  I  old  in  a  report 
B,  Bevven.  ®hi®f  of  motive 
and  rolling  a'o®k,  of  Hie 
g  "hieh  makes  all  this  pos- 


ASSURANCE  eOMRANY 

•  HiAC  e**iei  '  •' wikf tiiDf 0 

GRCl'F  I'H  •  ~ '  GROUP  PENSION 


'  a®!ii®v  e  "Piit.- 

',4'®  r-rT®  !.-);.  ;®.-l  h®'.'  f,ir  Hii,  ®,4|n- 
'•-,■  f;-®'"  full  iit.li.'.itinn  o.'  II' 

i,ii.-nap  and  -n.a''r  .il  r''.'.®iir®®.a  dur¬ 
ing  Ih®  lllir;.®;.,  ■'ll'.  F.e.atlie  p®;ri1®d 
®ii‘  11®  T'.  I h®  pr'ccni  full  ®ni- 

p!®'.  T-ni  i'e'.iilling  from  a  viriually 
uni  •.i''t!"l  '-o  iimupity  deilianrl 

"a'.u.  efiil  good'-  an®!  ,i®rv  1®®,.  p'an. 

n®'l  end  .d  ini  ill '.'te.r®-'!  by  th®  fed- 
®;al  g'>v®i",ir(i®iii. 

j.tino.nnn  p_,ncag!vl 
I'lclu’J.ng  t h®  .a®m®  1  for®®;..  a'n®ii' 

1  '■*00  I ‘I'lO  ,,Ct!tpt®  are  n®"  engagrrj  in 
n,®®-.  jir  ‘his  :,pecial  cud  ®cntr.alired 

oeman.-i  h--  .',a;i  nol.iiic;  Ilia1  when 
1*  fall-,  .-ff  our  l.a-ak  "ill  be  |®  fitri  , 

o-;-,®i-  lo'n.-,  for  fh®.'-®  •f'copic.  oii'l  i 

rnark®*®.  for  th®  ih  ng.s  they  prod- i 


GROUP  ACCIDENT  AND  HEALTH 


of  th®  most  exfe’nsiv 


C.M.A 


.Aimual  Meeting 
In  Toronto  Next  Week 

Toronto. — Tim  7,'!  annual  meetpaf 
o.f  the  CM  A  win  t.ak®  place  at  tb# 
Royal  York  Hotel 
1.31b  and  14th, 


on  June  12th, 
and  approximately 
2,5(*<1  manufaefurej-.s  are  expected 
to  attend  from  all  parf.s  of  Canada. 
The  program,  due  to  war  and  prob¬ 
able  post-war  problems,  wiM  agia.in 
He  an  rxteiv'ive  ope.  making  it 
nece.'v'viry  to  adhere  to  the  prece- 
deni,  adopted  in  recent  years  which 
calls  for  .several  nieeting.s  t.o  h®  held 
concurrently  in  ftdditinn  to  sieveral 
goneral  ses,sion.s, 

Prohiem.s  of  war  production,  war 
contract  termination  ond  m.3tter3 
connecte.d  with  the  dLspo.eal  of  s'jf- 
plus  equipment  and  w  ar  plants  will 
.Phare  the  eifenfion  of  th®  rpembe.ri 
with  .®u®h  nvitlevs  a.x  taxation,  tor- 
ifi'B,  men  power  and  industri-al  re- 
J.afion.s.  Chief  .speakers  nt  the  an¬ 
imal  dinner  will  he  C.  D.  How*  and 
Sir  Henry  .Self,  U.K  me'mber  o? 
the  War  Produeti.on  and  Resiourcsy 
Board. 


The.®  mofl,-®!,-..  h®  'Old.  "ill  d®- 

P®n.-]  no'  priinai  ilv  nii  111®  decision  ■ 
of  I  n®  go\  ®i  nni®nt .  hui.  on  the  rli- 
-.-rso  rir®ujii.,i,'in®®n  ,onrl  ilcei.sion.' 
of  ni'IlioiT'  Ilf  iii'liv  dinl.'..  I'hu.s  to 
ni'i:nl.i;:i  lull  ®m  ple.viiirn  i ,  po.sf.-",ni- 
•."■ji-'s.'l..  "liirh  non  n®  flividcd  inir, 
fhv®®  ’ll.®  Ill  cut  egorics.  ®Npnr 
-•'.al  -upv ’'iop;)'®n:  at  hum®  aiid 
d®,-."-:.' '■.■ur-uuii'l.ir'U,  "  ill  h.'ive  Lu 
p®  e  .  . 'I  .•.n:iir  ."'O  p®:'  c®|i;.  gr®a‘- 
®''  ih.'i'i  b®f®.'®  th® 

F.i-®.ik"  I'li'Nion.  M  P,,  pc', ilia. iion- 
*?'■•.  .aejii'iaui  t.o  Prim®  ,Mini.®l®i' 

King,  lot  I  "noiliec  of  111® 
t"'-  i-ia, polMi®®!  I'octic:. 

B.-Ja  !o.|.o\  .ar®  in  f.ivor  o-f  th 
*:•'•  w®’'K  ug  "ro  f,,t  ni  .md  i-upp.,® 
i.,.®ina'  ojis!  ro.o’.j-ra :  inn  that  "  i] 
J-®  pffp.-'i'.®  in  prp  ®rc:n, 

14c  ,.  .oj.  ,-p®aK-jng  on  •.'•’nado':.  p!a®' 
In  P '.V  aj-  ni.g.nnigatione. 

A  i’i.'jllu;i  P'jli  r®i®a.-®  .‘-howed  tha 
~~  p-r  ®®ni  of  Hie  (,  anadiaii  p®opy 
a;'®  tn  fTor  o*  i.'.an.ad'i  ml.mg  m 

=  .-■  '  r  n.inr  ill  nnini.niiurg 
•®r2-c  Cl  .:n  if  !',  '110,0113  .'®n,din 
■i-'ilan  f.-.!-.-®'.  to  1,-cp  pc,src  in  0*11®;- 
L'3'‘s  u'  Hi®  '.'Olid,  h®  111)'®-;. 

In  ■  h  -.  i",!iii®.-i  ion.  h®  put  ®io'' n 
,®;''''’r.'  rn  ®-.  du®  i®  l.h®  fiilui®  fc’ 

-e  'ign  -  Hi.-  *i'u®  .ii'®!'C'tr.  of  ihan- 
v'ii  e'  ("-jpadsin®  of  all  opig  n.®.  in. 

•1',.,.®  of  Fi'cnch  d®...-nii;, 
r -ia'  .  a'  I"-  p®i'  ‘  pni.  of  Ih®  popu- 
a‘  ®n  of  I'j’u®®-®  u"®'*n,  a  largo 

'3'‘  vf  *b®  ;;i®lii'i  I'ia'  and  pomnici'. 

•  1  I  'c  o'  1 1'®  provo’-r  1.-,  h,®-c-J  on 

I  .'O  ot'i®;.  pr®v  jnre-  iik) 

yh®;.  -..nn'ri®-,  h®  .n'.  ntc.i  oip 

Ouch®-®.  T.®lationis*ii 
.*'1®  r''ia'‘'’n  ab®  said  I'la'  'H’®!'® 

■  p.®  p'l.)®®  in  all  ilir  w  orld  ui  win-h 
; -1 5 r  op ;; -11  and  n.ai;;'®"  n.a'ionai' 
s.-e  *®  ...p  nf  .hot®  end  .-n  ip- 
|c  .  -'I- *.  .  ..enve  1.1®  I'ml  p®®d',  of 


li®n  si*®h  eiglil  by  tnii-and-a-half 
ineh  .sheet.'!.  1  lie  ro"t  nf  reprodue- 
(..a.-ing  Hie.s®  drawing.®  vchich  ar®  so 
.  huporl,®iit  in  r®.a®huig  a  high  rale 
,,of  pi'odueiion  ".as  more  than  *SS.. 
OOn  and  (here  vv  ®r®  elos®  to  41*0, non 
of  them. 

i  1*1  large  rniitrcct®  .®.U®h  a.s  th® 
iuiilding  of  oirr  i  inn  \'al®n.iin® 

‘  lank,  fop  t)i®  nur.sia'i.s  at  Atigus 
11  (>p- 1  .''ihopa  a.nd  th®  pren-n*  rontrprls 
.,  ®'''Uii-  ib®i'®  for  ti’ai'i  m-irin®  eiigi.n®,  and 
ronr!®nsri''-  for  ®icort  ces'cL'.  and 
iHghl.V'  specialized  r'®v  ic®;:  fop  the 
pe,a.-e.  Ro,''al  N'.acy,  as  well  a.s  m  the  naval 
oi'dn.an®®  h'lng  Himcd  ou*  a*  07d®n 
.'diop'i  master  plan®  have  to  w® 
brokon  down.  Th®y  hav®  to  be 
avallahl®  in  manv-  (leparfments  as 
produelinii  pror®®d:-  a*  "artim®'.". 
opld  urgent  par®  with  minufaefure  of 
ec.mpoitcnt.  pari.,  proceeding  sep- 
,ai'a*®ly  and  ®a®h  fitting  mto  a  ®l®.f- 
init®  srli®dui®  fop  delivciy  of  th® 
fini.sh®'!  pi'odu®t. 

Mow  well  tile  rlistpi'oution  of 

'plans  ivas  ®ai'n®d  oij*  by  th®  <Uaiia- 

rlian  f’a®ifir  tuutlltioiip  drpa:'tni®!'M 
11  ,aH®at®d  to  bv  th®  ppoduetion 
mark.a  in  t.h®  diftbroni  centpaefr..  ■ 
.'ngu.'  ■'^hop.s  hit  a  high  of  7S  of 
Ih®  .®ighf"®n  and  on®-!iait  !o*i  T'al-  . 
rntin®  tanks  a  nioi'itli  and  has  tupn- 
®d  out  six  of  th®  main  ma*ui®  ph- 
gin®®  and  eoiiqeii'.nr.s  w  hldl  ".'®igil  | 
oh  tons  I'  Mii  her)  piat®.-'.  whil®  Og-  ! 
d.-n  .'■-liiopp  lias  de'iv.-ped  a,'  rnany  j 
a-:  l  -tn  tw  elv  e.pouiidcp  gun®  .Tld  79, 
moiint.s  for  t'/  olv  o-pou|ld®r  gims  in 
*j  moiifli.  j 

F.'.P'-'Vks  m  riigrge  of  th®  prep-  ^ 
arat|®n  of  *he  plon.s  explain  that  j 
hai.'k  r.f  all  thi.S  vv  epe  o\  ®p  10, 00*1  , 

o 'igiiial  tpa.'iiig.s  pppn.arod  on  hne.n  j 
in  Moiitpral  and  (I'algary.  Fpoiti 
ii'c-.r  more  (hail  .qsn.nnn  'ohipprints  ‘ 


Sub.'iidieR  for  Small  Craft  on 
Ailantir  Seaboard  fo  be 
Continued 


Tolls  Commons  Great  Credit 
Due  Flour  Millers  for  Co¬ 
operation  on  prices 


of  fishing,  exelu.sively,  fop  a  period 
of  not  less  Ilian  five  .vegr.s  afler  reg- 
i.sti  af ion.  During  th®*.®®  five  vear.s  the 
o"  nep  of  .such  ve.s.se|.s  must  give  to 
ih®  Minister  of  h-isheries,  e,a<-h  Feb¬ 
ruary.  a  .staloment  that  the  rondi- 
tivan.s  of  th®  order  hav®  b*en  met. 


9n?®ia!  ('ofT®»n'iP'l"*ic!i 

Halifax — The  fishmg  industry  in 
the  Maritime.r,  a  major  on®  and  on® 


Ottawa.  —  Finane®  Minister  Ilr- 
ley  toM  the  Common.s  this  week 
lhat  greai  ppeelit  wa,,  due  lo  Cana¬ 
dian  millers  for  their  rooperalion  in 
steps  t.aken  to  .stabilize  th®  price  of 
flour  in  explaining  a  $15,000,000 
j  Mem  for  rubsidifs  in  the  House  of 
;  Commons. 

I  Although  the  price  of  wheat  had 
■increased  the  price  of  fiour  had  not 
i  increased,  he  .said.  The  milb  wer® 
!  compeiisaled  ("r  increased  "hea* 
.ro-Tg.  b.v  p-avniciit  of  'he  .subsidy, 
i  .Som®  mills,  howevpi',  enioye.i  an 
mcreased  export  bU3;ne3.s  which 
;  rnsblcd  them  to  earn  exces.--  pro- 
filf..  1»  wa-s  not  eomndered  rig'nl 
.  that  companies  earning  excess  pro- 
I  fi*  should  receiv®  .subsidies 

Ti  vva.'-  arranged  that  Hie  subni'ly 
'  .rhould  not  be  pa.vahl®  to  eny  ''.om- 
.  pally  to  such  an  exicnt  as  to  make 
us  profits  greater  Ui-sn  llfi  2-3  ptw 
cent  of  its  .siandard  orofu.s  and  so 
,  liable  to  100  per  cen*.  excess  pro¬ 
fits  tax. 

i  "'They  (the  millers*  are  really  al¬ 
lowing  u?  to  reduce  their  profMs  on 
!  export  h'.tsiiiesa  although  tiiv  -..jb- 
sidv-  is  in  I'esper*  of  domestic  bu'ii- 
,  ness,"  .said  th®  minister. 


The  Flnaneia!  Times  reaches  A 
da**  nf  people  who  are  Interested  ia 
and  able  to  bny  investment  securities. 


To  Ameufl  Quebec 

Savings  Bank  Act 

Ottaw-a,  —  A  bill  was  introduced 


F  ann  Mortgages  Cut 

One  Third  In  Alberta 


[P  It  la  an  bisiorical  fact  that  Canada's  prosperity 
has  always  been  dependent  upon  export  trade. 

This  twill  be  equally  true  after  the  war,  when  our 
greatly  expanded  productive  capacity,  now 
devoted  to  war.  nestis,  must  hnd  new  markets 
for  its  suiplus  output. 

Distance,  risk  and  time,  however,  place  obstacles 
in  the  way  of  foreign  trade.  They  can  be 
overcome  only  by  greater  mutual  knovdedge 
and  conhdeuce  between  parties  involved,  and 
by  enabling  payments  to  be  made  easily  and 
without  tying  up  capital. 

Bankers'  Letters  of  Credit  guarantee  prompt 
pa^nnent  and  help  to  break  down  these  barriers 
cf  distance,  uncertainty  and  time. 

This  and  other  services  rendered  by  The 
Dominion  Bank  will  continue  to  be  of  great 
importance  to  those  interested  in  foreign  trade 
after  the  war.  . 
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1  Ca'gar",. —  A!l'*erta  fai'mers  have 
I  rep-lid  onc-thiTrl  *?f  their  farm  mcii't- 
I  gag*.-,  sine®  Jan  1.  1''43,  A,  N 
I  .MMchcll,  Tei'ontcv,  nresident  of  th® 
I  Canada  Lif®  .Vtcsuranc®  Company. 
:  i-aid  in  an  iiitorview  hoi'e  There  is 
I  n®  fat'm  morlgag®  problem  m  v'(?s(- 
I  =rn  (kanada  now,  Mr.  Mitchell  said 
!  Farm®!''!  in  Al-berta  and  Saskatch- 

c"  an.  hav'®  re-iuced  th®  total  pi'in- 
i  cipal  of  morlgag®s  h»ld  by  all  in- 
I  vert'mpnt,  rom.panies  by  almost 
pp|'  rent  during  the  past  16  months 
I  Interests  on  r®maining  principal® 
j  ar®  b-’ing  paid  regularly. 

I  Admitting  frankly  that  .such  rapid 
repavmen*  "-at;  pievxousiy  unheard 
rvf.  loan  compajiies  hoiipi-®  tha* 
fa.“m®r.®  of  .M'lerta  aiv  making  a 
thoiough  effort  t®  fr®*  themselves 
of  debt— chiefly  by  passing  up  th® 
pui'char®  nf  luxuries. 

Credit,  hawp-ver,  should  be  ad 
vanced  for  ne"-  improi'ements  to 
farm  lands  and  rural  homes,  Mr 
M'tchell  sasd  Present  la-e-s  curtail¬ 
ing  the  exten-£!on  of  credM  to  farm¬ 
er.-  "'ere  h.ndcri.ng  rather  than 
helping  operations  in  "'esfern  Can¬ 
ada. 


N  B.  POULTRY  SALES  UP 

Frei®i'ic*on  —  (r'S-.h  sale®  nf 

poultry  and  egg.®  M*  New  Bruns'vi 'k 
last  .year  totalled  $7. 742). non  as  I'om- 
pai'cd  "ith  $1  .'V16  fxiti  in  1942.  Saler 
of  bii'dr  in  1743  brought  $l,313,no<9 
and  ef  egg-  71  ..537.000 


Bank  of  Canada  Statement 


;ig*®rn®nt  ®f  (jic  Bank  ®f  Canada  as  a*  ?Iav 
®arc  ®(  T19,7'i -,.324  in  total  ass®*.®  as  compared 
Investments  "pr®  higher  by  *15.507.216  whili 
L..'3.  funds  w®r®  off  .alightly.  Other  a-,-®ti  "  rr®  i 
riosit.'.  thowrd  an  expansion  of  .*16.441.9*3';  uun 
■ion  "15  shaded  and  other  liabiht..®-.  "®re  J.3..443 
1-1,-'®.**  v'  jtii  q  1'ear  ago  tnt.ol  assets  --jinvv  an  inr* 
I  mvestmcri*s  i-e-ea!  an  increase  ®f  ?306.i29,g5i 
1:  ar®  »20..325,'3O7  1®"®*'  ("irculaiion  "as  hi®h®r 
she--  an  int-ea.-.®  of  ■7124  424,971,  Comnai 


[pVimBLB 

'  /Err  C^^Mcrine  l^umnert  0mBapy 


L.»i.;.;y  by  'he  Fboeni: 

l.®s'.;r3r.c?  Ccmcany  sf  .Hai'-f-rd 
Teta!  SEcu.-ity,  *-12  4J®..S3^.12 

CA.NAD:aN'  DE.e.A.e.T.»lEyT 
MC.N'TPE.AL 

A  H.  VALLAYCE  S.  .M.  ELLIOTT 
-•c:>4  .Vsiaccr  J'®*-')  .Ifasoje* 

GEC.  LYMAN  &  SON 

I  Imlte*! 

Ge-«®s!  .Assets 

MeGILL  BLDG.,  433  .•tcGill  «lr«et 
M0.N"reE4L 


.Mi'/  31.  **M4  Mi'/  24.  *944  Ch 


Fund 


T®*,.! 
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I)  T»t3  rr*!T!*r5tr— 
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Foreign  Exchange 


Nominal  c'oring  rates  *n  Ne®-  York  ®a 
Tu?sdav-.  June  6th  vver?  as  foiloe-s 
£t?rlin?  t.'los? 

r*®mand  . .  • . .  . . .  4  nsi-i 

*23bl?a  .  .  4  "3ij 

.\i|s*ralia  . .3.2272 

.V®".  Zealand  .  5  2434 

C-vvitserland  . . . 

."w-den  . 

Brasil  . 0505 

Canadian  dollar  was  TJ0t?'l  tn  Ne’e 
V®rk  at  a  dlsr.oun*  of  9.516  per  ®.en* 
(Cffiri,?!  F.K  c.F.  rate  9.09.9.91  p?r  cent 
di.'coun*!. 

tn  xioniraa!  bu- inf  rate  for  L'nit-O 
otate?  dollars  ’•■a.®  le’t  premium  and 
t*i»  seUin®  rat*  If-  premium  .Sterling; 
buying  waa  4.45  and  gelling  4.17. 


Total. 

Fank  rr®ro:.=®v 
Ail  other  .4 «.'•** 


ESSEX  &  SUFFOLK 


f.quitahle  Insurant  Society 
Limited  of  England 
EST.ABLIS.HED  A.  D  l?0J 

FIRE  INSURANCE 

Every  Policy  backed  by  jraa*  resource) 
C.A.\'ADIAiV  OFFICE,  .MONTREAL 
C.  E.  SA.NDER2.  Ma.nagsr 

GEO.  LYMAN  &  SON 

Limited 

Cer.pra!  Agents 

MeGILL  ELDG  ,  443  MeOiil  Strgal 
MO.\TF.E.AL 

Piisae:  MArqustts  5241-43 


I  lAUrr  tTlEh— 

’  ''apital  pai'l  up 
R®.-‘  Fund 

t  n  rir®ulat!®n 

1  _ _ 

lAi  . 

*'ha Fank-i 
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I  g  I  Othf*!-  . . 


C.  H.  CARLISLE, 

Ftasidsai 


•r"*al 

A!! 


V*B.0c.7.03j;  4S0.(>l,%.01 


Mri.4‘:4.071 


1.491,717,218  1.451.939,89!  +10,777.324  j-tOO.'.'.C.Sr 


4^^^  v-1 

*  f,nn,nivi 

:<;v.7]3 

'18.244 

2.tno.rwi 

—  2.4^? 

.^nn,oD0 

—  2n.32*>,^^r 
4-  .'ioJ.774 
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;;7- />«A, 

Sfifi 

.M.>.:iOo.c:;c 

-i-12,2O0.41>l 
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^  60.,’^20.21J 
-t- 245. '^0.639 

,4^7, fins 
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770 
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MINING  COMPANIES 
PRESENT  CASE  FOft  ^ 
TAXATION  RELIEF 


Western  Oil  News 


Orpit  Cuts  Good  Ore 

In  Hole  No,  45 


nilNNAR  AnnQ  TII  Amphi  Plamiing  I  Alberta  Parifir  Oils 

nuyo  lU  Pro^sram  Of  Prilling  Net  Earnings  Shaded 

T...  „„  mine  interests  '.-'■x  T-r;'- 

coiuU^n-prt  ill  holp  No.  ib  at,  Orpit  cxpioralion  piogr,im  on  iLs  proprriv  CHlgaiy.  reports 

Mines,  the  first  averagin);  .l,i8  oz.  or  !  ^  ; - -  in  Die  Maiartie  area,  a  ma-nplo-  ;  revenue  for  ypar  1943  of  Sfi5..- 

$6.16  aiTos.s  in. 5  feet  and  the  .‘•econd  Has  vSlake  in  Claims  in  N.W.  meter  sunev  having  alread.v'slart-  profit  of  $17,608.  This 

.17.3  ounce  or  $6,667  across  33  feet.  !  Territories  _  Finaneial  Post-  "lifr  diamond  drilling  and"  sur- ;  pa of  $67,473  and 

Fust  was  encounlercd  between  .671..5  Rpmalns  Vilrnnir  f«''«  "  "rk  is  planned  in  aceordanee '  «*'  »22.571  the  preccdui?  year, 

and  S82  feel  and  the  second  between  ,  isenidins  i:>trwng  reeonimcndaiioiis  of  the ,  liquid  assets  were  $17g.«S3 

7.90  and  823  ft.  i  _  Annual  rpnort  of  ("tin-  '’ompan.i’s  engineer.-.  The  company  |  aS'3‘US.  $133,381. 

Hole  No.  46  has  been  .started  125  '  nar  oold  Miner  Ltd  for  vear^ini'l  S'""!’*  •'f  slraddl- :  - 

ft.  we.st  of  Hole  No.  4.5  and  50  ft.  |  h^vs  i-o^s  -venn^  of  831  4 -6  and  faibrable  greenstone  belt  in  SI1XIV.4N  ri  T8  DIMDENC 

nest  of  hole  No.  41.  It  Ls  also  an-  Ic-pontps*  of  840 '>70  -n  leaving  net  ^lalartie  camp  for  a  distance  of]  nircelor.s  of  Still. van  Consolidated 
rounced  that  Orpit  and  Spina  Porcu- 1  „r  1 1^-' r‘  ,Jri,-a  -h  aPuiit  three  and  a  h.i'f  miles,  a 'Mines  announce  that,  despite  fart. 


Shareholders  Informed  of  Pre¬ 
sent  Status  of  Industry  and 
Their  Aid  is  Asked 

URGENCY  SEEN 


Look  To  .Ma  jor  I'alipr  lest  As  Possible  Nrw  Exlpusiou 
To  Alberta  Field  —  Some  First  Allowables  Re- 
leasefl  Iiiip<‘rial  Conrad  No.  1  on  The  Pump 

.News  that  ina.y  easily  prove  of  outstanding  importance  to  western 
Canadian  oil  development  was  received  thks  week  from  Saskatchewan, 
w  here  Vera  Oilfields  .No.  .3  well,  .just  over  the  border  near  Unity,  Sask.  re¬ 
ports  striking  oil  in  I  lie  Devonian  lime. 


East  Amphi  (fold  Mines  ia  report¬ 
ed  to  liave  embarked  upon  a  new 


■AlbPTta  Parifir  Oils 

Npi  Earnings  .Shaded 

Toronto.  •  -  Alberta  Pacific  Con- 


fl.  we.st  of  Hole  No.  45  and  50  ft.  ,.„vcmip  of  831  4:6  and  fav'orable  greenstone  belt,  in 

west  of  hole  No.  41.  It  Ls  also  an- I  (.vp<,n.ps  of  84n '>79  icavin-  net  ^lalartie  camp  for  a  distance  of]  E 

rountied  that  0:;pit  and  Spina  Porcu- I  pat^ing.s  of  .$14,1,37.  for  i-^riod  which  ^ 


The  well  is  in  .sec.  12-42-24w,3rd.  and  had  been  carried  to  a  drpih  of  Clines  .wliich  adjoins  Orpii  on  ;  increased  surplus  to  8176  143  Bal  l'’nslb  then  aii.v  o'her  pro- i  that  property  is  snowing  very  fav- 

200.S  ft,  which  wa.s  approaching  the  cowtract  depth  whicdi  was  for  22on  fi.  '''iH  out  down  a  joint  drill  ,  a„(.p  .chcet" shows  current  assets  to-  oi^able  inidcalions  espcc-ally  on  (he 


Pointing,  out  that  (he  Canadian  Nrws  of  the  .strike  had  been  restricted  to  rather  vague  comments  in  I”  a  minimum  depth  of  800  [anjnj  $641.4.30  and  other'  inves  - 

mining  industry  Ls  .jeopardized  .scv-  ‘Seckatchew an  irapcr.s  and  the  first  definite  word  was  received  in  Calgaiy  fi-  f»i  <lut  Orpit  boundar,'-.  Thaf]  ments  at  eost  of  .$24„3in.  Current 
eral  mining  companies  in  OntaiLo  H-  $L  Brcckon.  president  of  Vera  OilfieicLs,  wired  (he  information  approximairiy  one  mile  cast  of  the  I'ahilitics  wore  .$11,731. 

and  Quebec  are  participating  in  a  E.\am.  that  the  crew  at  No.  .t  after  coring  about  40  ft.  of  lime  to  P'fscnt  drilling  and  the  hole  ^  spot-  c.  i.aBine  president,  siate.s  in 

tnovp  lo  inform  Ihcir  shorehoI{lGi.>  encountered  a  porous  section,  showing  high  oil  iialuration  t^d  to^intcrsccl  mineralized  quartz  report  that  company  has  maintain- 

of  conditioas  within  the  industry  Arrangements  were  ma.de  to  run  liner  was  being  .set  between  the  along  the  strike  of  an  out-  od  a  .strong  liquid  position,  net 

and  asking  their  .support  in  recoin-  eoment  the  ctising  to  the  top  upper  and  lower  porou.s  zones.  ‘J’*'  Spina  ground,  2.000  ft.  working  eapital  equalling  2.3.2.3 

mendalions  now  being  made  to  gov-  f*f  kme  for  a  lest  of  production  Home  No.  17  at  8.660  ft.  was  3.30  e:n„s  per  share,  eompared  with  21.1 

ernment  circles  for  taxation  ">hen  t.his  has  been  completed  ft,  in  lime.  At  No.  IS  the  depth  war;  T -  eeni.s  the  year  before.  Included  in 

changes.  drilled  out,  during  the  6,911,  in  Blm.  and  No,  19  at  7,332  .4|||>f,|U  In  as.sets  are  .$430,000  in  Victory  bonds. 

Bv  means  of  a  letter  which  in  i'-  possible  to  in  the  same  formation.  ■  mu  -  i-i  In  association  with  another  min- 

self'Ls  a  splendid  capkule  brief  of  officiaks  4.  Rpllplprrp  Area  ! company,  iiuerest.s  were  ac- 

Ihe  entire  question  of  minin-  la\a-  f’'®'  sUiko  of  Following  the  strike  of  gas  and  _  j  quired  in  some  claims  in  the  North- 

4ion  and  the  current  status '’of  the  '’"oimerical  pioduction  in  Sa^koi-  oil  at  the  Major  Taber  well.  Mid-  operations  have  started  at  Aubelle  i 


.Aubelle  Miiieb  In 


increased  surplu^  to  $176,143.  Bnl-  pro- i  tbat  propert.v  is  snowing  very  fav- 

once  .chcet  shows  current  assets  to-  inidcations  espe<-ally  o„  ihe 

. . . .  tailin'^  $641  430  and  other  inves  -  F-.ploratioii  is  to  he  roncrntraied  foot  level  where  importan' 

lardiznd  scv-  •Saskatchewan  iiaper.s  and  the  first  definite  word  was  received  in  Calgaiy  ft-  op  <Ip'  oast  Orpit  boundar,'’.  That  !  ments"  at  eost  of  .$>4,310  Current  H'^oop  of  eia.ms.  which  inlr rseetions  have  been  obtained 

in  Ont’aco  El-  Brcckon,  president  of  Vera  Oilfields,  wired  the  information  Lv  apiiroximaiely  one  mile  ca.st  of  the  !  pahiliiics  Were  $11.73'l  ndjoins  .8',adcn  Maiartie  on  thcM.itelv.  it  has  been  deeni'-.d  advitabie 

rating  in  a  ‘be  E.xam.  that  the  crew  at  No.  3  after  coring  about  40  ft.  of  lime  to  Present  drilling  and  the  hole  ^  spot-  I  c.  a.  i.aBine  president,  .siate.s  in  Etrill  holes  are  to  he  put  !  in  view  of  uncertainties  on  the  labor 

shflrehoidci.s  -bbS  ft.  had  encountered  a  porous  section,  show  ing  high  oil  saturation  it'd  la^intcrsccl  mineralized  quartz  |  report  that  rompany  has  maintain-  'dO'foot  intepv.ais  to  the  .  sit uaiion  to  declare  a  dividend  of 

he  industry  Arrangements  were  made  to  run  )  linor  was  being  .set  between  the  ''^biing.  along  tlie  strike  of  an  out- |  od  a  .strong  liquid  position,  net  "''*1  j*  •'crics  of  hnic.s  did  led  pre- ’  only  two  cents  i>cr  share  pavabi® 
■t  in  recoin-  and  cement  the  ctising  to  the  top  upper  and  lower  porou.s  zones.  Spina  ground,  2.000  ft.  j  working  eapital  equalling  2.3.23  ''"u-M-V  bv  Howey  t.old  Mines,  w hich  .Tuly  lo  next,  to  .shareholder.s  of 

lade  to  gov-  bf  Ibe  lime  for  a  lest  of  production  Home  No.  17  at  8.660  ft.  was  3.30  e:n„s  per  share,  eompared  with  21.1  aptions  on  ihe  1.6i4.-  record  on  -lune  1,3. 

.  ■  '  'ceni.s  the  year  before.  Included  in  rema  n  ng  in  the  Ireas- ;  La.si  previous  pavmenf  was  three 

e.(soooo  i-:.., _  i _ i.  Ul'v.  rents  ne"  .share  on  3Tarrh  1.3  1941 


I  as.sets  are  $430,000  in  Victory  bonds. 

'**  I  In  association  with  another  min- 

BpMplPrrp  Area  ' company,  imerest.s  were  ac- 

_ !  ‘  j  quired  in  some  claims  in  the  North- 

■o  el  i..ueiie  i  'I'ertitorics  and  further  invest-' 


rents  pe;-  share  on  March  1.3,  1941. 


Tion  ana  me  current  siaius  or  me  ‘  ,,  v,  t  j  2.  ^  .-.-.i-.  . . .  uperanons  nave  sianea  at  AUDCiie  ' . _ „„  u  ■  --------  | 

industry,  shareholders  are  made  bn^van  Ihe  well  hos  also  good  gas  „„w  considering  the  Mines  under  A.  G.  MorrLson.  resident  I  ^Jt„®"VonfroS  irre^i^  ^ 

aware  of  what  is  required.  It  is  POistbiliUes.  .  driUmg  of  a  vvell  111  that  area.  I  he  engineer.  Property  is  in  th.->  Bclletcrre  m 


MINING  MARKET  RECORD 

TruiMcUons  on  TORONTO  STOCK  EXCHANGE 


*  '*’  '*'  company  has  1,.360  acres  in  .xrcs.  I  district.  InitiarVffo-Ls  have  he-i/di-  ^  083b''^*,‘^b'^,blbnd  Gold  Mines  and 

jMr.  Breckon,  in  a*  letter  received  :  to  7  and  17  to  20  of  tp.9-17vv4.  tlic  i-cct-d  toward  samnling  exnosures  '  ^.'‘“bslantial  intere.st  is  held  in  Mc- 
i.  ..avs-  i  Maior-s  well  hPinir  in  .sec  9-9-17  Porcup  ne  Gold  Mines.  Deve- 


aware  of  what  is  required.  It  is  .  arming  01  a  weii  in  mai.  area,  me 

suggested  to  them,  hy  means  of  an  .  .  convpan.v  has 

attached  draft  letter,  lo  commu.i,-  >^l‘-  Breckon.  m  a  letter  received  to  1  and  1.  to  20  of  Ip,9-l,vv4  tlic 
cate  with  their  member  of  PaMia-  Ibis  vveek-end  «vys:  Ma,,or  s  well  being  in  sec.  9-9-1,. 

tnent  and  seek  hi.s  aid  in  ohiainiiig  "'b  not  know  until  we  dri  4,  4.  4.  , 

ronioaiai  ini-iii/ioa  in  I  i,n  Oil  I  lie  plug  w  hat  kind  of  a  strike  A  report  received  from  ba.skat- 

Jnnn  m  if,o  J"rihoiir  i  o  bave,  but  Professor  Edmunds  of  chowaii  gave  the  last  av  ailablo 
J’.  .  ■  ,  ®  '  the  Univer.sily'  of  Saskatchewan,  depths  r.  11  wells  being  drilled  bv  Im- 

»he  unanimous  Vievvs  of  several  re-  ^  constant  attend-  perial  as:  Norcanoks  Wilcox  .3.128 

sponsible  pub  he  bodies  which  have  ,.|,p,.,,ing  i,,^  f,,  imperial  Lawson  at  5.642  It. 

invpstipted  the  mining  .situatioir^^  ^  4.  4.  4, 

There  is  also  appended  the  le.sull  of  ij^a^  Hip  oinnion  that  there  British  Dominion  No,  7.  most 

A.  romprehensive  sluay  or  taxation  liltlo  <iaub:  bui  that  tho  Vera  northerly  Turner  V’alloy  producer, 
made  by  the  OnlaUo  Mining  Com-  fjpjrf  ^vjji  prove  an  nil  /iold/'  i.s  .sliapnig  up  well,  giving  about  18 

minion.'  q'his  Commission  was  .-ip-  Vera  Oilfields  rompany  under  .'Ir.  •bbis,  an  hour,  after  first  acid.  .Soc- 
pointed  by  the  provincial  gover,i-  Bi-cokon’s  direction,  h.is  shown  ond  acid  will  be  given  in  the  next 
ment  and  its  finding.^  have  the  ap-  pipniv  of  entei  nri.ie  and  cons'stent  fow  davs.  Their  No.  6  ha.s  icai  hed 


known  length  of  2,000  ft.  Thi.3  lein  i  survexed  and  thi.s  property  is  in'  ;3em;sticp  .  . 
occnr.s  in  the  form  of  irregular,  dis- ; -i.ivi  standmg  until  1948  w  hen  ap- ! -'^biaque  . 
British  Dominron  No  7  most  'p”®'',®  l^t;’bzed  in  a  hand  '  plications  for  leases  w  ill  be  made. !  -^Moria  Que. 

northcrlv  Turiirr  Valley  producer  ^  sheared.  <^afk  luff  M  greywacke  i  Drilling  ha.s  indicated  a  large  ton- !  ^unor  .  .  . 

is  shaping  up  well,  giving  about  18  mineralized  iv.rh  disesminated  nage  of  chromite.  Sufficient  "ork  |  »agam8ey.  . 

■  -  -  -  p.  iite.  ;  aj;  done  bv  Gunnar  nn  tpf ;  . 

Contraet  for  Ifl.OOO  ft.  of  diamond  Euclif  I,ake  property  to  maintain  p  j  Bsar  E.xpl.  . 


proval  of  authorities.  In  part  the  j,-,  me  are?,  it  holds  100.000 

Study  .states:  aides  under  lease  and  re.servatio/i  i  4.  4.  4.  1  ■ 

“That  depletion  allowance  of  .30  dirccf;  from  th’’  prrnince,  and  pre-  j  Still  in  L.Bini.  at  las:,  lepoit.  An-  I 

per  cent  of  Ihe  net  earnings  of  viousiy  drilled  two  wells  which  had  :  glo  Canadian  No.  13'  was  at  6,448  1  Nph  Bitllainariiir 
rnetal  and  industrial  mineral  mines  encouraging  .'bowings  of  oil  and  j  ft.,  with  Ihe  last  .samples  not 

be  allowed,  and  extended  to  divi-  ga.s,  the  operation.;  being  carried  |  checked.  Their  No.  It  wa.s  at  4.3VP  Is  M  rll 

dend  paid  by  such  mines.  out  by  one  of  ihe  original  Breckon  1  fi.  in  U.Ben  ,  which  was  reached  at  _ 

“That  1a.xe.s  fiaid  annually  to  pro-  companie.s.  ^  3,580  ft.  Wuh  $65,000  cash  now 

vincial  governments  and  municipal!-  Too  No,  1  was  in  -sec.  22-11-  1  4.  4.  4.  m-y  Bidlamaquc  ( 

ties  be  allowed  as  a  deduction  from  24w.Srd,  obtaining  a  small  produc-  Last  report  showed  Arrow  Mar  ycn  financed  for  the 


per  cent  of  Ihe  net  earnings 


■’  B  >  ■  drilling  operations  hi  .June  15.  I  chromite.  Bidgood  Kirk. 

4*  +  V  I  _  •• _  Bobio  .  .  . 

Still  in  L.Bini.  at  las:,  repoit.  An-  |  ‘  ~  Bon'eta! 

0  Canadian  No  13  was  et  6,448  Bldlainafl'ie  !  SurfarP  IlirliralioilS  Bralome' , 

.,  with  the  last  .samples  not  1  w  11  i--  1  i  .  .  .  ,  Broulan 

lecked.  Their  No.  It  was  at  4.3Vii  Is  « pll  Tinaiicen;  Coin  Lakp  ProniisiuE  R,,ffain  Vnl 

in  U.Ben  .  which  was  reached  at  _  j  - -  '  |  puffaip 

>8^  f'-  With  $63,000  cash  now  in  the  treas- '  Toronto,  —  Impre^ive  results  it  !  Bunker  Hill 

❖  4-  iiry.  New  Bidlamaquc  Gold  Mines  is  i-3  re.nortcd  are  being  obtained  nyicjmp  Bird  .  . 

Last  I'pport  show  ed  Arrow  Mar  ypu  financed  for  the  program  of  Coin  Lake  Gold  Mines  on  the  Pu- 1  c.mi.  .3Iaiartie 


dend  paid  by  such  mines.  out  by  one  of  ihe  original  Breekon  1  fi.  in  U.Ben  .  which  was  reached  at  |  _  i  - -  '  j  Buffalo  y 

“That  1a.xe.s  fiaid  annually  to  pro-  companie.s.  3,580  ft.  Wuh  $63,000  cash  now  in  the  trea.s- '  Toronto,  —  Impre^ive  results  it  !  Bunker  1- 

vincial  governments  and  municipal!-  Too  No,  1  was  in  -sec.  22-11-  4.  4.  4.  ,„.y  r^r,^.  Bidlamaquc  Gold  Mines  is  i-3  reported  are  being  obtained  nyicamp  Bu¬ 
ttes  be  allowed  as  a  deduction  from  24w.S'i-d,  obtaining  a  small  produc-  Last  i-eport  showed  Arrow  Mar  ypij  financed  for  the  program  of  Coin  Lake  Gold  Mines  on  the  Pu- 1  c.m.  .3Iait».,.,. 

earning.s  of  all  mining  companies  h--  lion  of  dry  gas  at,  2,100  ft,  in  the  .fon  carrying  the  10  in.  cas  ng  and  I  p]ianiond-drillLng  wl.ich  Ls  to  be  start-  P°ot  Horig.son  ciaiins  in  Todd 'row  n- !  Harlhoo 

fore  assessment  lor  Dominion  Tn-  tep  of  the  lime.  The  No.  2  carried  drilling  at  2.840  ft.  ppj  3,;  die  drilling  equip:iienl  Lake  area.  Ontario.  « here '  c-astle  p|-p||,  ’ 

come  Tax  and,  or  Excess  Profits  lo  -’.08O  ft.  in  .sec.  2.5-  41-24w.:,  got  4.  4,  reaches  the  propevt •• .  The  program  •■'ioTace  work  has  already  d-sclosed '  Central  Pat 

T«v  purposp.8.  »  .w>d  flow  of  cru-lc  oil  also  111  llirj  The  price  of  aviation  and  motor  ^in  be  under  the  dUection  of  H  S.  different  zones,  all  .sho  i  ing '  central  Pore 

“That  all  annual  expenditiu-?s  top  of  tlm  lime.  The  ■second  well  was  j  gasolinc.s  and  various  oils  run  at  wUson.  geologLst  for  L.annque  Gold  1  coarse  visible  gold,  while  Ivo  other  I  Chem.  Re 

Piade  b.v  mining  rompanies  on  out-  eirdlTd  under  lontiact  with  rianco  Fort  Nornian  refinery  of  the  Ini- |  jy^jncs,  who  Ls  thovruglily  informed  !  have  ju.st  been  made.  I  riiesierv  il 

side  exploration  in  any  part'Of  C?n-  OiLs,  for  an  acieapc  considei ation.  |  perial  Oil  liai?  been  given  a  iii.aleri.il  ;  on  conditions  in  the  Bnurlainaque  1  Although  the  structure  is  obscu're  j  Chromiim- 

«ria  pvoontin--  i.o,i.s  nV  of  oniinMo  n-  Coo I i rma 1 1011  o f  1  he  of.gi p.al  .selcc.- I  p„ ( .  Included  in  the  list  of  new  i -ict.  whore  the  new  Ridlamfloiie  I  nt  the  moment  in  detail,  the  strong  Coehonoi,, 


made  b.v  mining  companies  on  out-  ni  ,iiea  unnci  <  oni 
Ride  exploration  in  any  part-of  C?n-  CiLs,  for  an  acre? 

Bda,  excepting  costs  of  of  options  or  ,  Conliimaiion  of 
purchase  of  propert  v  ,  he  allowed  as 

a  deduction  from  carning.s  before  as-  ago.  has  h 

sp.ssment  for  Dominion  Income  Ta.\  ana 

and  or  E.xces.s  Profit.s  Tax.”  jl' 

In  the  information  on  t.i.xatif':i  o.  .ii'e^tiei 

made  available  to  shareholder.^  the  ,  ,  ,  „ 

letter  from  their  companies  .states:  ”^7" 

“Like  other  industries  mining  h  ia  P  ^  ;,.e-„7‘inriit  5 
costs,  which  should  be  allowable  as  ^ 

Hoduction.s  from  gro.-,*  revenue  he-  . 

fore  net  la.xable  income  can  be  as-  the  oi 

fpssed.  Higher  mining  costs  menu  Hnic.s  causin.g  deiav.s. 

piore  than  just  lower  profit.s;  they  Hie  f.eld  .said  llie 

often  lead  to  p'-cmature  ahandof.-  working  much  beiier  at 

ment  of  marginal  ore-bodir,s  w  ith  ^  3,,  hour,  hut  I  bet  it 

ell  the  waste  of  capital  and  employ-  P3|.ly  ,3  any  rpiim-ate 

ment  that  this  enlaiis.  'I’he  actual  production. 

-fax  rates  are  only  partly  to  blame  Jrnp.-B.D.  Coma 
for  the  weight  of  taxation  on  mining,  pumping  les 


OiLs,  for  an  acreage  consideration. 
Conlirmaiion  of  ihe  nr.gir.al  .selec¬ 


tion  of  the  area  t>y  Mr.  Brcckon  prices  arc  some  grades  thai  liad  not 
year.s  ago.  has  been  confirmed  by  been  maiketod  previously, 
seismograph  and  gcolog  cal  .survcv.s  -pbp  announcemeni  w  as  ni-ade  at 


Vorman  refinery  of  the  I”'*  I  Mine.',  who  Ls  thovruglily  informed  !  have  ju.st  been  made.  I  riiesierv lile  .  . 

Oil  liai?  been  given  a  ni.aleriil  ;  3,,  conditions  in  the  Bnurlainaque  1  Although  the  structure  is  obscu're  chromiimi  .  . 

Included  in  the  list  of  iiciv  j  wliere  the  new  Bidlamaquc  I  inament  in  detail,  tlie  strong  Cochenour  Wil'. 

arc  some  grades  thai  bad  not  '  pound  i.s  located  Dnlling  will  be  wide  distribution  of  gold  Coin  I.nke  .  . 

nai'ketod  previously.  I  ^onp  along  a  .strong  shear  -zone  whicli !  btiartz  and  silification  in  the  shear-  Coniagas  .  .  . 

seismograph  and  gcolog  cal  .surveys  -pbp  oiinouiicemeni  was  ni-ade  a'  |  was  partially  explored  by  dvilling  i  important  Coniaurum 

of  llie  area.  Cliaric.s  Withers  Dril-  iTfimonloii  hy  Ronald  W.  MacKin- j  j33.,p  pji-bt  years  ago  liitciesi  gold  ! deposition,  ae-  Cons,  .^meit.. 

ling  Co.  ai-e  the  i-oniraclors.  j  non.  Ilio  Calgary  man  w  ho  has  been  > were  obtained  in  ibis  Work;  i Mackl?,  consult-  Conw  e'st  . 

inuou.s  cba:-ge  of  (he  refinery,  |  3,,^,*  .^-pnaiited  adriilioti-  !  to  the  company.  Home  , 

he  said  had  bcon  in  almost  |  3,  exploration,  which  i,s  now  to  be  '  Bfcause  of  the  high  assa.ws  which  j  Duquesne  .  .  . 


4-  4-  4-  in  rontinuou.s  cba:-ge  of  (he  refinery,  Ipiip, 

liilorest  is  keen  again  m  (he  ex-  which  lip  said  had  bcon  in  almost  3]  exploration,  ' which  Ls 
paniliiig  'J’abcr-  fiel  i.  conlinuous  operation  for  some  lime.  rgiTicd  out 

Mid-Continrnt  N".  3  has  heen  on  He  was  on  his  way  nortij  when  he  ' _ 

the  pump  at  intrvvaLs  during  the  announced  the  following  ns  tiro  new 

woek,  but  .sliKigo  ail",  cuttings  coni-  prices,  which  include  the  Dominion  Plan  Drilling  SofMI 
ing  up  with  the  oil  fouled  the  pump  tax  on  ga.soline,  hut  docs  not  apply 

several  times  causing  dcIav.s.  to  loiver  grades:  -Vl  I  JIU*011 


from  3,192  ft. 


The  industry  is  not  complaining  of  .shown  iinprovcmrnl,  from  Bunker  Fuel 

the  higli  rates  of  la.xation  neerssa  y  ,y3|_^  ^  13  ;,bi,nt  67  bbl.s.,  ac-  4 

for  the  prosecution  .>f  Ihe  war:  ,1  voiding  to  field  rejioris.  Adjust  p;ix  ai-p  b 


.Avialion  "87” . 

\  f'W 

r>  1  ' "  r* 

Old 

62.2 

Aviation.  90-91  oct  . 

68,1 

EHivl,  75-2  oi  l  . 

.Ajl' 

— 

Premium  G3.«'>line  • 

.'tic 

311 

Light  Diesel  Oil  .... 

14c 

19.41 

Heavy  LOiesrI  (Oil  ... 

9c 

12.96 

;  of  the  distribution  of  values  will  ne- 
I  JIU«011  Proprrly  ,  rcssilatr  eonsiderahle  work  before  a 

_  !  final  deci.sion  can  be  made  as  lo  the 

DriJliiig  will  {tart  .soon  at  raition  *5'PP  of  ore  deposit. 

Gold  Miiie.s  under  Ihe  direction  of  ; 


ing  to  the  company.  |  Pome 

Because  of  the  high  assajss  which  j  Duquesne 
bave  been  obtained  from  samp'es  i  East.  Mai. 
taken  by  Mr.  Mackle,  bulk  .sampling  f'alconbridge 
US  to  be  undertaken  to  determine  fcj)  Kirk, 
the  true  grade.  The  size  and  extent  Krancorur 
of  the  distribution  of  values  will  ne-  cian*  Y.  K. 
ccssilatr  eonsiderahle  work  before  a  Gillies  Lake 
final  deci.sion  can  be  made  as  lo  the  cicnori 
.size  and  type  of  ore  deposit.  God's  Lake  ". 

Goldale  .  . 

Plan  Earlv  Star!  On  '’Oid  Eagle. 


only  wants  to  ii.ive  its  legitima'?  numts  are  .still  being  made  to  th 
costs  j-ecognized  a.s  .such,  as  thry  jiump. 

are  in  other  indusirie.s.  Major  'Caber  —  .3rier  a  trial  n.ii 

Non-Deduelibl«  Co»t«  .(lircugh  the  pcparolor  had  slio\<  11  : 

Thre.  d,  ---7 


eoiiiiiig  to  field  icjiorls.  Adjust  p;ix  ere  being  dug  on  2  of  the 
nu'iits  are  sUll  being  made  to  the  'p.^ppi-  iccatioiis;  Major  No.  2  ,n 

tiuiiip.  Isd  1  SRC.  ll-9-17wl,  and  Mid-t'on- 

Major  'Caber — .3rier  a  trial  run  tinciit  No.  .3  in  Isd  11  .see.  37.7-16 
.(lircugh  the  pcparolur  had  slio\<  n  a  pjg  move  on  Hie  Mid-Conti- 

i  ccovri-y  of  about  3  bbls  .  of  fluid  in  ;\j3  5  Hiis  week  end. 


Dr  .1  F.  Wright,  who  is  on  his  way  I  Plan  Earlv  Star!  On  Eagle.  . 

to  Ihe  property.  I>i-illing  contract  i.s'  ’  .  (.loldcn  Gate  , 

lieing  arranged  for  a  scries  of  hole.s  Lou^'irourf  Drilling  Graham  Boueq. 

down  to  a  deptli  of  1.009  fret.  Pro-  -  Gnill  Wiliksn? 

gram  is  to  explore  at.  gi’ca.tcr  depth  PieiTP  Beautliemin,  president.  Lou-  Gunnar  .  .  . 

the  veuvs  vviiich  liave  been  opened  up-'icourt  Goldfield  Corp.,  reports  a  Halcrow  .Sway, 
underground  and  from  which  ore  wa.s  '  r:-ew  is  engaged  on  the.  pi-operty,  ex-  Halliwell  .  . 
.shipped  to  Hud.'oii  Bav  Mining  A- i  tenclmg  and  amplifying  plans  for  Harricana  .  . 

Siiicliiiig  Company  for  treatment  j  drilling  program  which  is  scheduled  flard  Rock  .  • 

Other  vouis.  wliich  have  becii  located  to  begin  June  19  Ilarker  .  .  .  . 

on  surface  and  from  which  gcod  gold  i  Andrew  Rolxirlson.  who  reported  on  Ha^aga  .  .  . 
values  were  obtained,  will  also  be  in-  I  Uic  property  in  November.  1939,  said  Dolliiiger  .  , 

vesiigatcd  by  drilling  Because  of  the  "tlie  discovery  vein,  as  far  as  it  has  jllowev  .  .  .  , 
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Cardium  w  as  confirnud  at  Pacific  vesults  obtained  in  early  work  the  |  been  explored,  ha.s  not  shown  ore  of  I  luudson  Ray 


'Taxation  legislation  does  imt 
■e  .sufficient  dei'lction  allowance 
enable  the  effective  repayment 
of  capital,  which  is  necessary  to  a'- 
fract  money  into  .such  risky  enter¬ 
prises  as  mining  dcvelopnients. 

Tt  does  not  allow  outside  pro  > 


■  ,  ,  Cl  I, flnw7  I  _ - ..  I  .1  c,  Ifsim*  uuidlljt'a  111  fil.l  l.v  V-Oik  IHF  :  ‘Iiin  iio.x  IIV'I  oiiunii  «|E  ; . . . 

tpinpt  to  .  hu  off  th  >  j  Ppir  No.  7  tins  w  eek  at  TIotl  7’ f  Ls.  reported  to  lie  attracting  '  a,  grade  liiat  over  the  widtiis  indi- 1 c”’  • 


of  the  upper  ga.s.  aiir)  (pp  well  i.' 

J,etrsl  report  wa.  (hat.  (he  pa>-kpr  gp,.,  _  „(  4  503  f, 
lull  been  set  succc.vsfully  aiid  that  Pi-nposal.s  tha 
I  ho  rise  of  ci  udo  oil  w,-is  720  ft  .  j  j  mcll  in  1 

with  prospects  conside.-pd  good.  j  flefinitely 

.  4-  4*  4*  ;  brought  protest 


and  the  w e.lj  i.s  making  hole  in  L.  (]^p  ai(p,nion  of  several  mining  in-ic?:ed  could  I-m?  profitably  mined,  but  '^'ic^ei  .  . 
Ben  .  at  4, 81)0  ft.  Icre.sts.  Ai  the  present  lime.  Goldwin  ;  it.'  exploration  has  disclosed  favor-  "aiip  . 

Prnposal.s  tliat  ihe  Bonaventure  Exploration  Co,  has  th?  property  tin-  ablp  g-oological  .and  .structural  condi-  >'arola  Mines  . 

No.  1  well  in  T  unier  V,al|py  .should  fipj- option.  t.ons  and  widespread  mineralization,  '^^‘‘■oii  Mine-.  . 

be  definitely  abandoned,  h  a  v  e - ^ - .  The  sn-englh  and  persistence  of  thus  d^Hicoe  .  .  . 

brought  protesLs  rom  bolder.^  of  ,  v ein  and  appreciable  amounUs  of  gold  Ken-  Acidi.son  . 

myall les  in  the  well  anf  a  meelmg  Ldtalie  .a i com p.i living  both  th?  pvrite  and  ihe  '’udson  . 

lo  bp  arranged  .'oon  to  dj'cins  fu-  '  .'iFroilH  IGiH  HoIf  '■I'lirtz  .suggest  (hat  further  explora-  [V'']'- 

turc  plan-s.  Ihe  w-ell  stand-s  at  9.-  •/"  .  "  |t,oii  along  the  strike  ,ind  to  deeper  Ki'.'k  '""nsite 

_  La vahe  Mines' .second  drilling  hole  :  "■I"  commercial  ore-  |-)ii'fa',ili  ’ 

,  ..  r,  u  .  has  lieen  eomntoicd  at  O'lO  fi  ptiah- I '■bo.ois  on  the  discovery  vein"  I  v/ujdui>  . 

I’lr.si!  allowables  have  been  ip.  ,  'xen  r.omp.cico  at  m  1  u  e„idn  ^  nnrio-nri'inE-  T—rrmpnt  ^ake  fshore  .  . 

_ 1  ,1..  _  _c  .1,.  lishuig  nreseiice  of  a  slrong  brrak,  unne.  imae.wiuiiig  '0-,'Cement  , 


with  prospects  conside.-Pd  goon.  |  flefinitely  abandoned,  have  _ ' _ 

,  4-  4*  '!•  brought  protests  from  bolder.^  of  I 

Completing  a  letl  in  'Jahei-  field  inyaliies  in  the  well  and  a  meeling  I  LavallF  (,0!liplFlF> 
e.vlension  to  tlie  .“outh.  Univ-ersal  in  pp  arranged  .'oon  to  djscins  fu- 1  '  W-.  , J  r 


Tut.  Nickel  . 
Jack  W'aiip  . 
.1  a  col  a  Mines 
Jason  Mine-. 
JellicoR  .  .  , 
Kerr  AddL'on 


ppcting  and  exploration  costs  as  de-  ^  ,7  ,  ^  ,,iirus,oti  at  3.510  lure  plan.s.  The  w-ell  stand.s  at  9.- 

rIttc*fiW1e  in  accfi-VTsins?  nrnfits  for  fav-  |  ‘  •  »  ......  f».n  rt 


ductible  in  assessing  profits  for  tax¬ 
ation. 

It  does  not  allow  provincial  royal- 
i  a.s  deductible  costs  in  asse.ssing 
profile  for  taxation. 


ft.,  during  the  pa.sl  week  in  the  lop  643  ft 
of  tile  lime  and  we  ,  ahaiidcned.  Tlie 


oinpaiiy  will  |  ,0377^l1'’ 'h^^  fonowiii7  I ^ 


and  har»  announced  a  new  location 


It  has  been  computed  that  (he  to-  ui  tlie  .section  .■-outh  of  the  fiist  well, 
average  lax-paving  life  of  On-  'I’lip  No.  2.  will  go  down  in  (he 


fal  average  lax-paying  life  of  On- 
lario  gold  mines  i.s  8.12  years. 


Turner  Valley-  producers  hy  the 
.Mberta  Conservation  Board: 
Chinook  No.  1  may  produce  2.230 


NK’i  Isd  7  sc/.  barrcl5  cacli  -70  davf*  with  nia.M- i  inipoitaiH  strucLuial 

,  .  ,  t- .  IX _ :.,t _  _ I _  1  .  .  !  fpiiliii*#'  whirh  ii^icrhl  arf  n  a  frrrlrr 


carrying  considerable  quartz  and  ''''■o;--'  comnany  Ls  assured  SSn.noo  for  ,  ^  '  '  ’  * 

seme  niineralization.  in  tlie  contact  f'triher  exploration,  with  options  to  Heitcb 

zone  .starling  at  446  feel.  This  brea'r:  ;  bring  in  a  further  $150,npo.  Little  L.  L. 


“Public  opinion  generally  i.s  in- 1  between  the  Dominion  produeer.s  nmm  for  any  day  of  150  barrels 


flined  lo  view  a  33  1-.3  per  cent  do-  and  Mid-Contiiicni  wcll.s 


pleUon  allowance  to  companie.s,  ful-  4.  4  bills,  for  .30  days  and  daily  maxi-  j''"''  "‘"x"  '■'w.  m-.  icon, 

lowed  by  20  per  cent  depletion  .1I-  Royalite  .No.  75  wa.‘!  drilling  in  nium  of  125  barrels  1  xr  -i 

lowiance  to  shareliolders  as  a  tol  d  I’.Blm.  this  week  at,  7.119  ft.,  and  V>nlley  Oil  No.  1  given  l.5(X)  bbis.  ^ole  No.  .5.  cio^utt 
nllowanee  of  over  50  per  cent  "I  their  No.  76  nt  6.166  ft.  'I'he  .I  P,  and  daily  maximum  of  lOo.  .•  .! 

something  being  made  to  somebnd.vq  .caiid  was  coiitirmefl  at  the  latter  4-  4-  ❖  tl  1  *  m  ®!'”.  ® 

These  are  not  the  facl.s.  The  pres-  well  at  5.S30  ft.  Loral  ion  for  the  second  explora- 

ent  33  1-3  per  cent  depletion  .il-  Imp.-'I’.V.  No,  1  confirmed  the  tory  well  of  British  .-Lniericaji  Oil  ® . 

lowanee  on  mining  company  profiU  Homo  sand  marker  thiis  week  at  at  Foieniosl.  and  about  ;’>6  miles  .suuciuie 

and  20  per  cent  allow'ance  on  share-  6,340  ft.  and  was  diilling  in  l,.Blm.  nortlicast  of  their  Mtlk  River  test  Ls  ^ 

bolde.r.s’  income  from  mines  resu'.s  at  6.78.'5  ft.  expected  to  be  given  noon.  Tii  the  Tcck-Hll^llfs  IVo] 

}n  the  shareholder  .receiving  It"  Foothills  No.  17  readied  6.661  ft.  meantime  a  report  from  Vermillion  uiT  I,'  IT 

per  cent  of  his  .share  of  the  aniuril  in  L.BIm.  and  Foolliills  No.  18  was  'say.s  Ihe  .SW.S  Drilling  Company  ''D  • 

total  profits  as  a  tax-free  retui  n  a1  6,967  rradiing  Kool.  at  6.500  ft.  has  tlie  contract  for  drilling  a  well  - ' — ■ 

of  eapital.  tVhaf  he  gets  a.s  rapi'al  "ilh  a  Blm.  lepeai  at  6.70(1.  to  3.660  feet.  Net  profit  of  .$322,311 

relui-n  is  20  tier  cent  of  his  divi-  U'lP-  H.B.  No,  17  was  ai  4.897  ft.  The  SWS  Drilling  Company  will  cents  a  .share,  is  e.stimn 


Lion  .Sunray  No.  3  is  given  2.706 
hills,  for  .36  days  and  daily  maxi- 
drilling  in  nium  of  125  barrels 


f onsiitute.s  an  important  structural  -  Macassa 

I  feature  whiph  might  act  as  a  feeder  |  On  Proflurlioil  M'eL.'coe’kshutt 

j  to  liorizontal  tension  fractures,  fca-  Madsen  R.  I, 

I  tui-e  which  will  be  tested  1iy  two  sleep  ;  Pato  .\nd  A»nazu  Maiartie  G.  F. 

boles.  i  - -  '.Man.  Ea.sf.  . 

Hole  No.  3,  crosscutting  the  same  |  placer  Development.  Limited,  re-  .Maralgo  .  .  . 
.section  .southward,  has  pa.ss€d  the  ports  that,  for  the  three  montlis  lo  .Meinty-re  .  .  , 
400-foot  mark  and  i.s' still  in  diorile.  May  I.  194'(.  Pato  Consolidated  Gold  McKenzie  R.  L. 


Loralion  for  ihe  second  explora-  ‘'‘O-  '•  drilled  '2.50  ft.  jd:cdged  2.495.000  cubic  yards  for  a.  McLellan  .  .  ,  . 

ry  well  of  British  American  Oil  K".  2  and  parallel  to  it,  to  ;  rpcovei-y  of  36.249  ounces  of  fine  gold.  .McMarmae  .  .  , 


The  hydraulic  units  recovered  3,333  -McViltie  . 


:i,.;'.i  77 

1.76,1  “9-» 
11. '206  ,:>1 
,3,.300  .05’ 

8,706  Id 
5,nr-o  05 
8.566  o  50 
6  596  . /6 

1637,3  97 

.son  1 ,3 
16  100  -loj 
28.790  I  40 
I, 'HO  16,7.3 
.826  6  16 

9.606  .12 

.3.7.56  1.12 

8.466  1.6,3 

2.7.11  3.65 
4.80.';  2..'.6 

23.4.36  18,3 

19,666  -tg.-) 

30.266  ,62'- 

4. ''.50  .6,8 

1.36  .39.25 
6.1,30  1.41 

1.606  .61', 

98,700  .12 

34.60')  .29 'i 


■II2'v  12  56 

-  t 't  .33 
1  1  ">5  .36'- 

—  2  87 

'x  3160 

•'24  . 

t  'i  .06'- 
,  I  in 
't  67 't 
1  70  10  rm 


at  6.783  ft.  expected  to  be  given  soon.  Tn  the 

Foothills  No.  17  readied  6.661  ft.  meantime  a  report  from  Vermillion 
in  L.Bini.  and  Foolliilla  No.  18  was  'say.s  Hie  .SW.S  Drilling  Company 


rcck-Hii^Iifs  Profits 

Dl'f  For  Four  ’Monllib 


of  eapital.  Whaf  he  gets  a.s  eapi'al  ""''in  a  o 
return  i.s  20  per  cent  of  his  divi-  Imp-  H 
dend,  which  has  Imwever  ali-ea'iv  in  U.Blm 
■been  reduced  by  taxes  on  the  oom- 
pany’.s  profit.  Consequently  at  pre.;-  Drilling 


(•"inplet^d  nt  the  i  milion 


ent  rates  the  average  holder  of  Home  Nn.  16  v.eli  in  he  far  iior  h 
mining  sharea  cannot  possibly  .-7 ’t  ^'iiu  a 

bark  hia  capital,  let  alone  any  pvi.-  •*'  f-  f-  ^ 


to  3.660  feet.  Net  pri'flt  of  .$322,311.  equa!  to  6.7  gravel  for  a  recovery  of  9,.597  fine  .'xoranda 

The  SWS  Drilling  Company  will  cents  a  .xliarc,  is  estimated  by  q'eck- !  ounces  of  gold.  Hie  value  of  which  Norgold  . 
ii.se  the  high  speed"  rig  I  bat  ’west-  Hughc.s  (fold  Alino.s  for  Hie  first  wa.s  $335,895  in  U.S.  currency.  Normetal 

erii  Drilling  Conipanv  used  at  Ver-  four  moiitli.s  of  ciiirrnt  year.  Ihisi  o**!!*^ 

milion.  comparofi  w  ith  estimated  net  "f !  p, n  Bricn  . 

4.  4.  4.  ,$368,602,  equal  to  7.7  cen'LS  a  share.;  '  'oinisiiift  Ci.xpiuiauun  Omega  . 

McColl. Front enar  has  (wo  grolo-  ron'e-‘'Pon(ling  period  of  la.st j  Rrsulls,  Pioneer  Golfl  2 


fit  over  and  above  it.’’ 

Profits  Expansion  For 

Castle  Trelbewev  Alines 


at  8.746  ft.,  and  -416  ft.  in  lime  A  I  gical  parties  and  a  .seismic  survey  5*'^ 

I  I  Production  w  as  v  alued  at  $348,- 


Crude  Oil  Production 


(Supplied  by  Parkiiiion,  Joncas  &  Co.,  Limited) 

UMTED  STATES 


of  .$10.32.  against  .$412.37,3  from 


Vancouver  —  Further  favorable  re- 
•suli.s  in  exploration  of  27  vein  on  21 
level  .since  end  of  fiscal  year  on 


_  ••  ‘  ,,  ,  0.^  4  0  ^  oi  ictdt  wcic  ivtAJiicu  iiiare- 

Operating  cost.s  equalled  .$6.48  ,pcr ,  Lim- 

ton.  -as  compared  with  $6.61.  1  j  .  rn-  w  -r  T->mo= 


Castle-Trethewey  Mine.s  had  a  net  UNITED  STATE; 

profit,  before  providing  for  deprecia-  Crude  Oil  Crude  Oil  Decrease 

tion,  of  $164,437  in  the  year  ending  May  27  May  26  Daily  A\era,7> 

March  31.  1944,  compared  with  $157,-  Total  Daily  Average  U.  S.  ■1,315.250  Bbl.s.  4.325.930  Bb!s  10.700  Bbli-. 
372  the  vear  before.  Income  was  in-  Same  \\'eek  Last  Year  ..  3,982,015  Bbis. 

creased  'to  $191,431  .from  $174,329,  - 

while  expenditure.s  of  $27,043  com-  Increase  over  Last  Vear  5.'53,233  Bbis. 
pared  with  .1*16.8.57.  — — - 

Taking  .sccuritie,s  at  market  vahie,  'D>tal  Production  January  1-  May  27,  1944 
working  capital  amo'uucrt  to  .$3,931,-  •Sam''  Period  Last  Vear  . . 

156.  compared  with  $3  576,802  the  yp’.r, 

before.  La-st  year  ibc  comi>any  ili;-  Jncrea.se  ov'!-  Last  Vear  . . 

posed  of  its  interest  in  Omega  Gold  ,  ,, 

Mines,  receiving  $100,000  Tor  '  the  <  '"'ide  Oil  .shocks  M.iy  1944  . 

shares  held  in  that  company,  nnrl  Oil  Stock.?  5.1ry  13.  1944  . . . 

$150,000  for  the  loan  owing  by  Omega.  , 

_ _  _ _  Decrease  for  Week  . 


654.770.511  B'ol:,. 
571.146,435  Bbl:;. 


Ore  reserves  as  of  .April  36.  1944,  ■ 

.are  shown  at  299,529  tons,  averaging'  .! 
I  $12  93  (>?r  ton,  compared  with  31T,- 1  ‘ 

783  tons  averaging  $12.97.  L„  ^ 


S  ' .  Premier  ! 

"  j  .Although  the  amount  of  work  is  ]  preston 


LamaqUP  Profils'  Off.  Crude  Oil  stock.?  One  War  Ago  . 

For  First  4  Months  Ga'dine  Sloi'ks  as  of  Mav  26,  1941  . 

'  -  _  ..  .■  Gae'jline  Stocks  as  of  May  13,  1944  . 

Lamaque  Gold  Mines  estimates  net- 

profit  for  the  four  month.?  end"d  lucre,? -e  for  Week  . . . 

April  .30,  1944,  at  $'297,186,  equal  to 

P.9  cents  per  .sh.are,  compared  with  G.:i:-'jline  Stocks  One  Vear  Ago  . 

$375,638,  or  12.4  cent.?  per  share  tu  — ~ — ; - - 

Hip  like  period  of  last  year.  Produc-  t  AN'AD.4 

tion  w'as  $855,249  from  82.640  tons  for 
an  average  of  $10.35.  against  $l,oait.' 

303  from  102,285  tons  for  an  average  ^  ^  . 

Qf  «io5(|  Week  Ending  May  2?.  1944  . . . 

Op*  reserves  are  shown  at.  2,080.7.53  Week  Ending  May  15,  1944  . 

f/>nr.  averaging  $8.45  per  ton  on  Av»nl  .  , 

SO.  compared  with  1,183,011  tons  a’  er-  . 

aging  19,73  a  .tear  SkU.  ^  _  Daily  Average  Fnwl  Same  Week  Last  Vear 


\Veek  Ending  Mav  ??.  1944 


.80.624,076 

Pbl?. 

2:;l.2n9,6n6 

Bbl.s. 

234,706.000 

Bbis. 

197.000 

Bb!?. 

243.660,060 

Bb's. 

87.962.000 

Bbir. 

87,823,000 

Bbl.s. 

1 39.660 

Bb!-.. 

85.649.n60 

Bbl.s. 

Daily  Av 

Crude 

Oil 

23,444 

EbK. 

22,864 

BbLs. 

.'410 

BbL?.  j 

.  .  .  27.273 

EbU.  1 

[  servations  and  in  th?  loothills.  j  average.  This  brings  total  ore  devel-  Rociie  1..  I- 
I  'i*  ❖  •  loped  on  the  level  to  565  feet.  St.  An'honv 

lAnglo-Canadian  wclis  in  runier!  - -  San  Antonio 

Valley  bo!h  added  around  400  ff-et  ]  SvK  anile  Profits  Off  'S^nd.  River 

for  Hic  last  report.  No.  13  reported  !  1  roiiis  veil  .Senator  R. 

5998  feel  in  Lo'ser  Benton,  with]  SlFHflv  ProduFtion  Shawkev  .  .  . 

Jump.ng  Pound  Sand  .(-(Mifirmed  at  _ ; _  Sheep  Creek 

5.650  feet.  .  ,  I  Toronto,  —  .Annual  report  of  Syl-  Sberriti  G.  .  . 

No.  14  at  -l.Olj  was  in  B.R.  from|^gi^5jp  yjines.  Ltd.,  for  year  ended  .Sigma  .  .  .  . 
fault. ng  at  1,60.  ^  ^  1  oe-eniher  31,  1943,  shows  bullion  .Siscoe  Gold  .  , 

■  **'  ^  !  production  for  period  of  $2,025,005  Sladen  Mat.  .  . 

Dvilliiig  the  new  location  or  Mc-ig^  compared  with  $2,021,506  in  1942.  Springer  Stur.. 
Coll  krontcnac  9-l(-lw4  lest  "^‘']  After  ex'penses  and  taxe.?.  net  profit  .Steep  Rock  . 
nyai'  Pinhorii  D.onie,  on  Hie  .'OUth  (,r  .?,5j<\is7  wa.?  reported,  as  com-  Sturgeon  R.  .  , 
bill  ci PI  has  begun  and  Hie-  last  le- 1  w  ith  $6882543  in  I042.  equal  .Sud.  Basin  .  . 

pc'ii  >how ed  the  cicw  cemenliiig  ihe^  i,,  rents  a  .?iiare  for  1943  as  com-  Sud.  Contact,  . 

siuface  pipe  at  283  feet.  i  pgip^  with  20  cent,?  a  .'hare  in  1942,  Sullivan  .  .  . 
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I  CuiTcnt  a.'sets  of  $1,086,938  and  .Syivanite  .  . 

Irnperiai  CoaLspur  well  war,  96  iiei-;  ,  liabilities  of  .$397  :'..18  IcH  Teek-Hughes  . 

cent  rigged  up  and  almost  r-?ad,v  to,  \<ork;ng  capital  of  $689,596,  again?'  Towagmac 

go  according  to  report  from  (he  ^387,0.31  at  end  of  1942.  Transcon.  R«»s. 

fTld.  ^  ^  ^  -  I'chi  Bonds  . 

•M.,1  htu  !!'(  nrc'o  f.at  fho  ASTORIA  GETS  PAYMENT  ’  ' 

IMaking  hole  at-  6622  fee'-,  tuc  Ventures  .  .  . 

CTiiiiook  .No.  2  13' hi  the  Lower  Ben-  Astoria  Quebec  Mines  advises  Waite  Amulet.  . 
ton  'whicli  was  topped  at  5,533  feet,  that  pavment  ha.?  been  received  Wiltsey  Cogh. 

•>  '>  +  covering  June  5  instalments,  com-  Wright  Harg.  . 

Al  l.'-’.j't  feet.  Pacific  Pete  No  7  ;  prising  opiion  of  106,066  sharps.  Osisko  Dike  . 
was  making  hole  m  the  Upper  Ben- 1  Balance  of  the  agreement  com-  Pend  DreiHe  . 
Ibn.  '  ■  '  I  prices  option  on  500.006  shares  Tennsk  Mm  . 


9,nso  1.46 

31.87.5  2.65 
l.aoo  .19 

.566  .3.26 

5'50  .65 

13.22.5  1.72 

.3.925  2.'26 

6.308  .3., 5.5 
7,558  .->8 

.3.3,706  .53 

$2,000  29.'25 
16.130  2.51 

117.618  9.75 

1.909  4.95 

n.eci  .13 
8,441  3.16 

S.onn  ,74 
16,650  I  ,fi.o 
500  .10 


i  '->0  3.2<1 

66'i  ,n7'j 

-k  2  1.81 

+  5  2.47 

_  3.85 

-  6’i  .28 

, .  .54 

'P  on  .3  5  00 


V 


Branch  Offices  and  Works: 

OtTAWA  TORONTO  WINNIPEG  CALGARY 
Agencies:  EDMONTON  REGINA 


VANCOUVER 


THE  FINANCIAL  TIMES.  JUNE  %  1944 


AT  THE  LOOKOUT 


(Contimiri  from  h 

j  baron  and  it.  15  diffrrcni.  Fp"' 

poopte  ran  affor.l  to  buy  all  they 
would  rkp’lo  rat.  AVIicn  tlir  price 
drop;;  they  buy  far  inorr  butler, 
bacon  o"  and  away  goes  the 

turplu.'!. 

'I'licrr  wa.'c  not  a!wa.\-s  firs  large 
difference.  Two  bundred  yeaif;  ago 
wben  the  fa^-mer  rut  bis  wheat 
with  a  sldde,  few  men  tried  lo 
handle  more  than  four  acres  of 
'wheal.  'J’hc  yield  of  wheat  was  low¬ 
er  too.  In  countric.s  such  <a.s  Eng¬ 
land  or  France  where  .If)  bushel,?  is 
no'v  an  average  crop,  the  yield  vras 
only  eight  lo  ten  buslie's-  In  .goun- 
Iries  where  there  was  much  rough 
land  for  catlle  io  pa.slure,  meat  was 
I  .almost  as  cheap  a.?  bread. 

!  Machine,?  have,  sn  far,  been  more 
used  in  tlio  prorhudion  of  bread 
Ithan  in  the  prcduciion  of  meat.  'Idie 
'grandson  of  the  man  "ho  cut  hin 
wheat  with  a  sickle  now  cuts  bt? 
wheat  w  th  .a  combine.  The  man 
w  ho  keep.?  cal  Die  ha.?  much  le.?.? 
range  than  he  use.d  to  have.  He  ruts 
i  hi.?  h.ay  w  ith  ,?  mower  instead  of  ,a 
scythe,  but  after  that  he  often 
!  pitche.?  it  w  ith  a  fork  .iust  a?  hi? 

'  grandfather  did.  But  thi.s  difference, 

I  is  disappearing. 

,  One  of  the  interesting  develop- 
1  mcnis  during  Ihi.?  war  is  the' 
i  mechanizai.ion  of  putting  up  feed 
I  crop.?.  .\n  Onta’do  authority  re-  i 
[marked  recently  that  one  man  rani 
put  Up  twice  .as  murh  hay  a,?  he 
could  before  the  war.  It  ha.,?  been 
discovered  that  the  ruhiaer-lired  I 
tractor  ran  do  as  much  work  in  the  j 
hay  field  a.?  two  or  three  men,  ft,  | 
ran  gather  the  li.ay  in  a  sweep  or  | 
life  it  on  the  stack.  Thi,?  mechaniza-  j 
'  tion  of  the  .job  of  sto.ring  winter  | 

I  feed  will  make  livc.atork  more  popu- , 

I  lar  in  the  mhied  farming  districts: 
of  w  estern  Canada. 

Too  I'tucb  Overhead 
It.  is  true  that  many  farmers  will 
fee!  that  there  is  loo  much  'over-  I 
head  expcn.se  for  a  half-.sertion  I 
farm  in  getting  the  equioment  to  I 
handle  feed  mo.sf  economically.  But 
some  of  the  wheat  equipment,  such 
a.s  the  combine,  i.s  also  too  big  for  i 
the  average  farm.  People  who  arc  i 
friendl.v  enough  with  IheT  neigh-! 
bo  s  to  exchange  work  .should  he  i 
able  to  find  a  way  out.  of  that  dif- 1  i 
ficulls'.  I 

The  more  attractive  thi,?  busine.ss  | 
of  feeding  animal,?  for  meat  or  mdk  i 
can  be  m.ade,  the  beit-'r  for  the'' 
wheat  grow’er.  Ha.T  of  Canada's, 
w  heat  i.s  produced  in  good  live- 1  ' 
slock  country.  If  any  drop  of  wheat  1 1 
under  the  dollar  sent  the  peop'e  j  i 
.switching  t.o  gra.s.?'',?  and  clover?  a  i 
wheat  glut  la.sling  seven  or  oight  ,  ( 


Coiitinjed  from  page  1 

I52..136  for  the  corresponding  period 
last  year,  the  Dominion  Bureau  of 
Statistics  reports.  The  carloadtngs  in¬ 
dex  was  HO. 3  for  the  week  ended 
May  27,  H3.7  for  the  previous  week 
and  133.8  for  the  corresioonding  week 
la.?t  year. 

Cumulative  total  to  May  37,  1044 
Was  1.440.647  cars,  as  comp.ared  with 
1.313.3.37  in  the  corresponding  period 
of  1043. 


'  Construction  Activity 
Increases  In  The  West 

Consrlu.-tion  contraci.?  awarded  in 
;  Canada,  during  May,  1041.  ictalled 
I  .‘>"1.694.500.  according  to  a  comp'Ja- 
!  tion  by  MacLean  Building  UeporL?. 
'Thi.?  total  i.?  .'sS.207,600  higher  than 
'  the  .''‘.’3,4£6.9Cb  of  construction  con- 
tracis  awarded  for  bhe  oamc  month 
in  1043.  For  the  firs't  five  months 
of  1044,  aw  ards  total  ,?115.422  300. 
,?33.77 1,200  above  tlm  .'jlSl  ,6  IS.lOO 
contracts  total  for  the  f  rst  five 
month?  of  1043, 

A  breakdown  into  construction 
( la.?.>ifica! ions  reveals  that  house 
building  was  mort  active  for  the 
month,  with  a  total  volume  of  .fie,- 
720.S0O  compared  with  '>10,385.400 
in  May  1043,  thus  recording  a  gain 
of  .86,335..1PO,  a  major  .share  of  the 
total  consiructiqn  gain  lor  t'iic 
month.  Bus’nes?  construction  fo" 
May.  10-14.  totalled  ,86,1  IT.oOO,  ju.st 
o\  or  a  million  dollar.?  bcHcr  than 
the  .same  monUi  a  ''■an  ago.  Fac¬ 
tory  coii.st ruction  at  S3. 587. 700  was' 
practic.ally  unchanged  from  the  | 
May.  lO'lO  total  of  .83.592.oOO,  Engin-  i 
eering  con.struct  ion  totalled  .'>5.268.- j 
.500  for  the  month,  compared  to 
.81,400,100  in  the  same  month  l.?.st  ■ 


I  Continued  from  P.Tgc  1) 
charges  created  by  the  trust  deeds 
.sr.'uring  the  bonds  and  both  Mont¬ 
real  Light.  Heat,  Power  Consoli¬ 
dated  and  Montreal  Island  Powir 
Wompany  arc  to  be  released  ond  di.?- 
c'largcd  from  all  obligations  rcsul'- 
ing  from  those  trust  deeds  within 
.?  \  months  from  the  dale  of  the 
final  determination  of  the  amount 
of  thr  indemnity. 

“The  procedure  under  wliich  the 
.amount  of  indemnity  i.?  to  be  d"- 
te-mined  la  governed  by  the  pro- 
\  :.?ion?  of  the  Code  of  Civil  Pro- 
crliire  relating  to  expropriations  by 
the  (lovernment,  with  certain  modi- 
f'.'.'itions. 

■'Th.'  .staiutc  and  the  provisions 
of  the  Code  of  Procedure  previous'y 
mentioned  contemplate  an  offer  of 
mdemnily  within  .eixly  days  for 
properties  taken.  No  offer  has  yet 
been  re.'cived. 

'Tf.  when  received,  the  offer  made 
b.\  the  Com.mis.sion  proves  acc,ep  - 
able  to  the  .shareholder.?  of  Mont¬ 
real  Light,  Heat  X-  Power  Consoli¬ 
dated,  to  w  horn  it  must  be  .sub¬ 
mitted  for  consideration  at  a  special 
meeting  called  for  the  purpose,  then  ; 
no  furiher  proceedings  will  he  re- | 
q Hired.  If.  on  the  other  hand,  the  ! 
r.hareholde  -s  decide  to  refu.sc  Vie  | 
offer  made  by  the  Com  mission.  Hi"  | 
vs'er.ninatton  of  the  amount  of  luel 
m'irmnif.'  will  be,.-ome  a  matte;-  for 
decision  -n  the  fir.st  instanre  by  th"  , 
Piihlic  .Service  Foard,  from  whose ; 
de,-ision  appeal  ma?'  he  taken  h.v  i 
either  parly  to  tlie  higlie.st  eourte.  j 

“In  the  proceeding.?  initialed  by  | 
‘be  Publi.'  Service  Board  'and  not; 
completed)  with  a  view  to  fixing  . 
eip.'tri'.'ity  rates,  Montreal  Lig'i‘,  : 
Heat  <^-  Po.'cr  Consolidated  .sub-, 
milted  ev-.dcnce  ,a.a  to  the  value  of 
part  onl.'-  of  the  a.'’:>ct.>  u>ed  h.v  it  in  j 
the  generation  and  distribution  o.' ■ 
electricity.  In  those  proceedings  th'’  ' 
valuation  of  the  assets  used  in  the 
generation  and  disirihutinn  of  gas  , 
were  not  in  question,  neither  were' 
f  -  as.seta  of  Montreal  I.sland  Power 
Company  involved  nor  was  there  in 
i.>.sue  the,  valuation  of  the  .share.?  of 
Brauharno;.?  Light,  Heat  power 
I'ompany.  Shareholder.?  who  follow-  ' 
ed  the  press  reports  of  these  pro¬ 
ceeding?  up  to  the  time  at  which  j 
they  were  halted  h.v  the  introdu'- 
tion  of  the  oxpropriat ion  logislation  ' 
will  be  able  to  appreciate  the  magni¬ 
tude  of  the  undertaking  now  ?'x- 
propriated. 

"It  will  be  quite  apparent  al.?-( 
that  the  .scope  of  the  legislation 
under  which  \  our  company's  phy.?- 1 
leal  as.?et.r  b.ave  been  expropriated  , 
goes  so  far  beyond  the  subject  into 
which  the  Public  Service  Board  was  : 
enquiring  that  a  great  deal  of  ad- j 
dilional  work  remains  to  be  don"  'U  ^ 
o-der  to  establish  the  value  of  ah  i 
the  propcrt.es  taken.  . 

"Your  directors  wish  In  advi?g 
sou  that  the  work  of  valuation  i.?  1 
being  rarried  forward  on  behalf  of 
I  he  company  under  rompetent  dire  -  . 
tion  as  rapidly  as  is  po.ssihle,  eon-  | 
.'isicnt  with  due  regard  for  your  in.-  ' 
leresls  as  .shareholders,  so  that  if 
and  when  the  question  of  the  in-  , 
demnity  for  the  properly  tak'n^ 
come,?  before  the  tribunal  designated! 
to  determine  the  amount,  ihrm.aiterj 
can  go  forward  with  the  least  poo- ' 
sible  delay, 

“It  is  not  possible  a)  the  present 
time  to  staio  with  certainty  wtini 
assets  are  comprised  within  the  gen¬ 
eral  language  of  he  expropriating  | 
.statute,  hut  the  act  provides  that  j 
the  e.xpropriated  undertaking  sha  1  ■  ■ 
not  ihelude  the  share.',  bonds  or  , 
other  securities  held  an  investments 

b. v  the  Compan.v  torhor  than  the 
pharcs  of  Beanharnoi.s  Light,  Hea:  I 
•V  Power  Comyany  which,  as  stated 
pbeve,  have  been  expropriated  >  no" 
the  debts  ovving  to  it  on  .\pril  1.5. 
1944. 

“T’lie  indeynnit.v  payable  in 
respret  nf  the  as>e!s  expropriate  I  I 

c. arrie.o  intere.'t  at  the  legal  raiej 

fr.am  .5pril  1.5,  1941,  until  payment 
of  tlm  indeiiinily.  It  mu.'i  be  pointol 
out,  liowpver.  that  the  amount  of  | 
thi.s  interest  is  probtemalira!  heeatl'e  '  i 
If  depend?  primarily  tipon  t'le 
amount  of  the  indemnity  and  ^ 
Iipnn  the  dela.v  involved  in  the  I 
fi.xing  nf  the  latter  .sum.  It  cannol,  |  * 
lherefp;-p,  be  taken  into  arcount,  in, 
cnn.sidermg  your  company's  present  , 
income  po.siiion.  j 

“\^'illliIt  thirty  day.?  after  the  re-  j 
.-p'pt  of  the  Commis.?ion's  offer  of' 
indem^it^'  a  meeting  of  pliarehol  1- ; 
er.s  will  be  held  pur.?uanf  to  the  p;-o-  ; 
visions  of  the  Quebec  H.v'ro-Elec-  | 
trie  Commission  Art,  at  which  moei-  | 
ing  the  .shareholders  will  have  t.i  i 
decide  to  accept  or  refuse  .such  offe  ■.  | 
At  that  meeting  your  Director.?  wi  I  , 
be  prepared  to  make  rccomincnda-  I 
tion.?  for  or  against  the  offer.  1 

“When  the  indemnity  has  been 
finally  fixed  and  paid  it  will  bo  fo-  \ 
the  .?ha."eholders  to  decide  th-'  i 
cour.sp  to  be  followed,  in  the  light  of  . 
the  rireumstances  ihon  p\i.?ting." 


Slight  Increase  in 
Cost-of-Living  Index 

The  Dominion  Bureau  of  Statis- 
Lcs  cost  of  living  index  increased 
from  119.1  on  April  1  to  119.2  on 
Ma.v  1,  194J.  Fractional  advances  in 
the  food,  clothing,  and  home- 
furnishing.?  group  indexes  outweigh¬ 
ed  a  moderate  decline  in  the  fuel 
and  lighting  .section.  The  food  index- 
rose  from  131.5  for  April  to  131.7 
fo;-  .May,  a.?  cabbage,  earroLs  and 
oranges  incrv'ased  in  price  while 
small  decline,?  oceurrcd  for  pota- 
locs,  eggs,  and  some  cuts  of  meats. 
Lower  coal  prices  in  western  cen¬ 
tres  and  removal  of  the  provincial 
•sale?  tax  on  coal  in  Quebec  com¬ 
bined  to  reduce  the  fuel  and  light¬ 
ing  series  from  113.0  to  112.5-  The 
clolbing  index  changed  from  121.4 
to  131.5  while  homefurnishings  and 
services  also  moved  up  0  1  to  118.5. 
r.cnts  remained  at  111.9  and  miseel- 
lanenus  items  at  109.0.  The  wart'me 
inerea.se  in  the  eewt  of  living  ‘s 
from  inn.R  fo  119.2  or  1S.3  per  cent. 


^"^^y'bcMuselt*  settler 

ou  f,  land  .  ®  to  far, 

Ihus  Canada’s  great  farm' 
'"onument  to  mfnTith 
tive,  who  ventured  ““t' 

tilled  the  soil  with  Lnn  “  ter 

about  the  business  of^« 

fits  from  their  ownl^^“P'“*‘fieir  osv, 

enterprise  Canad^l  f^?""-  o( 

best-fed  nations  Th/!  ^ 

Tor  over  'a  hunJ^r  “ 
loaned  monev  and 

banking  facilities  to  a'nadi 

has  contributed  ^^tmer 

standard  of  living  C*"*' 

on  earth.  *  ““surpassed  by  any  n« 


Markel.s  Adopt  Watchful 
Stand,  Tone  Confident 


j  (Continued  from  Page  1) 
j  great  .strength  or  armored  reserves 
j  before  consolida.ion  of  beachhead.? 
j  could  be  accomplished. 

Because  Allied  air  and  sea  power 
I  wa.s  .so  obv  iously  superior,  the  first 
I  course  wa.s  defaulted  by  the  Nazis. 

I  I.,  is  almost  safe  to  say  ilia',  the  sec- 
i  ond  cour.se  of  timing  to  destroy  the 
i  invaders  at  the  landings  has  been  a 
j  lailure.  There  remains  therefore  the 
last  and  the  greatest  threat  to  th* 

I  safety  of  the  invasion  forces.  Th* 

,  real  crisc.s  will  come  a.?  soon  as  Oer- 
i  man  panzer  and  armored  divisions, 
strategically  placed,  arc  brought  up 
to  meet  the  threat.  It  is  to  be  ex¬ 
pected  that  the  very  cream  of  the 
.Nazi  legions  will  he  called  on  to  meet 
j  the  combined  Anglo-Canadian-Am- 
I  ci-ican  forces.  ! 

[  It  i.s  generally  conceded  that  the  j 
German  plans  of  defence  arc  yet  to  , 
come  into  play  in  a  big  way.  | 

London,  closest  to  the  front,  i.s  des-  , 
cribed  as  firm  in  latest  dispatches, 
and  trading  was  said  to  be  moder¬ 
ately  active.  Domestic  industrials 
were  higiier  in  sixvts  and  rails  were  { 
firm.  European  bonds  clo.scd  liighcr. ! 

In  New  York  and  Montreal,  stock 
exchanges  followed  a  parallel  course  j 
for  the  most  part.  Contracted  vol-  j 
time  of  trading  was  characteristic  of  ! 
both  markets  and  prices  generally  j 
moved  in  ft  veo'  narrow  range  with  I  of 
minor  1o.ssps  and  gains  fairly  well  i  ha 
divided.  i  gr; 


?t*«/ 


Hie  BANK  of 

NOVA  SCOTIA 


(Gordon  Warns  Of  Post-War 
I'lirral  To  Colton  .Mills 


Mhcaf  Dcliverifs; 

Continue  Heavy 

The  Dominion  Bureau' of  Statistic.' 
reports  that  stocks  of  Canadian 
vv  heat  in  store  o,-  jn  transit  in  North 
.\merica  at  midnight  June  1  totalled 
'278.510,467  bushel,?  a?  compared  witb 
t0l.7T5,S17  busliol.s  on  the  corros- 
pcivding  dale  of  1943. 

Farmers  in  the  three  Prairie  Pro- 
viices  delivercq  3,.">03,T77  bushels  of 
wheat  during  week  ended  .lune  I. 
compared  with  3,227,69.3  in  previous 
week,  while  the  total  for  the  elapscxl 


:  'Oontinued  from  page  D 

surb  move.?  a?  ar»  prortie,-th1e  at 
I  the  present  time. 

j  Post  IVar  rrosperta 

“The  broad  [liclure  of  po.asible 
post-war  trade  developments  gives 
'ri.se  to  the  question  of  the  position 
'  of  thi.s  company  if  Canada  enters 
into  reciprocal  trade  agreements 
!  vvifl-i  the  U.S.A.  and  possibly  witb 
I  other  countrie.s.  To  appreciate  our 
position,  it  must  be  realized  tliai 
■iver  (he  past  .seventy  years,  the 
i  cotton  industry  has  existed  in  Can- 
[  ada  for  the  primary  purpose  of  sup- 
I  plying  the  needs  of  the  home  mar¬ 
ket,  which  call  for  a  wide  variety 
nf  goods  but  no  large  quantity  of 
any  one  .varn  or  fabric,  and  a  pro¬ 
tective  tariff  ba,s  enabled  the  in¬ 
dustry  to  operate  under  such  eon- 
ditions.  The  wide  diversity  of  equip¬ 
ment  in  our  mills,  while  required 
for  the  purpo.seg  of  the  Canadian 
market,  would  be  a  handicap 
rather  than  an  advantage  if  we  are 
forced  to  adopt  mass  production 
methods  in  o;-der  to  compote  on 
more  even  lernts  in  thi-s  market 
and  foreign  markcLs  with  cotton 
mills  in  other  countrie.s  specializ¬ 
ing  in  the  fabrication  on  a  large  .scale 
o.'  certain  types  of  goods. 

It  is  evident  therefore  that  anv  1 
variation  in  Canada's  fiscal  policy 
bringing  about  drastic  changes  in 
market  possibilities  and  oppovtun- 
itie.s.  bofll  here  and  elsewhere, 
would  necessitate  very  fundamental 
modifications  in  our  manufacturing 
equipment  and  merchandising  pol- 
ieies  in  order  fo  adjust  our.sclves 
In  the  now  conditions.  The  re¬ 
source.?  of  the  company  might  prove 
equal  to  the  strain  of  reorienting 
cur  busincs.s  but  the  period  of 
transition  would  be  .somewhat 
lengthy  and  very  Ir.ving  for  all 
concerned.” 


Branehet  from  Coast  to  Coott 


according  lo  T.  G.  Woodcoek,  in 
eiiarge  of  operation.?.  President  R.. 
C  Gamble  reports  that  two  drilli 
.are  .still  in  operation. 

A.s  at  December  .31,  1943,  th* 

company  had  eurrent  asset?  total¬ 
ling  8128.300.  including  .869.246  in 
investments  at  quoted  market  va  ue, 
against  current  liabilities  of  81,948. 
Expciises  for  1943  totalled  .824.06,5. 
There  vvere  3.262.311  .share?  out- 
.standing  and  a  furt'.ier  l.lfon.ivtn 
.share?  were  under  optibn  at  prieea 
of  11  to  151^  cent.?. 


Ore  Zone  Out  I  inert 

At  .\sloria  Queber 


Decline  in  Index  of  j 

Wholesale  Sales 

The  Dominion  Burrati  of  S'^atistics  ' 
reports  that  the  dollar  volume  of  1 
vvliolcsalc  salcs.during  .April.  1944.  in-  . 
c:  eased  5  per  cent  over  value  of  busi-  i 
nr.ss  tran.sac.cd  in  .Xpril,  1943.  The  i 
increase  is  smaller  than  results  re-  ! 
.gtstcred  in  the  March  and  February  , 
corriparisons  when  sales  Increased  by  [ 
9  and  H  per  cent  respectively.  The  ' 
general  unadjusted  index  of  sales  on 
ba.'C  1935-39.  equals  100.  stands  at 
171  ,5  for  April.  1944;  189.0  for  March. 
1944;  186  8  for  April.  1943.  Sales  fori 
the  fir.st  four  month.?  of  1944  aver-  | 
aged  10  per  cent  higher  than  for  the  j 
similar  period  of  1943.  | 

Dollar  volump  of  re;aj  in  Canada  ■ 
during  April,  mca.sured  b.v  composite  i 
index  for  12  kinds  of  bu.sine.ss.  in-  ' 
creased  6  per  cent  over  April,  1943  j 
and  recorded  a  gain  of  7  per  cent  | 
over  March  of  this  year,  according  lo  j 
Dominion  Bureau  of  statist ir,? 


Some  Fallingi-Off  in 
Car  Loadinps  Figures 

Car  loadings  for  the  week  ended 
May  27  t-otalled  67.967  cars  a.s  against 
71,233  c-ar.v  for  p-rv iou.?  week  and 
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Erection  of  steel  framework  for  a 
building.  Fabrication  and  erection 
by  Dominion  Bridge  Co.  Limited^ 


•  When,  at  the  outbreak  of  war,  Dominion 
Bridge  Company  Limited  was  asked  to  build 
ships,  some  people  doubted  whether  this 
specialized  w'ork  could  be  done  successfully 
by  an  organization  whose  closest  previous 
experience  had  been  with  structural  steel 
fabrication.  Their  doubts  proved  groundless. 
In  fact,  the  Company’s  previous  experience 
■*>v  enabled  it  to  develop  methods  never 
\  before  used  in  shipbuilding.  For  in- 
fU  j  stance,  the  accurate  shop  fabrication 


of  hull  plates,  floors,  frames,  etc.,  meant 
that  these  parts  could  be  assembled  at  the 
shipyard  with  greater  speed,  accuracy  and 
economy. 

In  tackling  the  problems  of  this  new  work,  the 
Company  developed  new  techniques  and 
gained  new'  experience  in  the  working  of  steel, 
in  welding  procedure,  in  field  erection  and 
many  other  departments.  The  value  of  these 
cannot  be  over*estimated  for  they  provide  a 
broader  outlook  on  peacetime  projects; 


New  Canadian)* 

N[-EIenicnt  In  Sask. 

(Continued  from  Page  1) 
ovlcticns,  ha  VP  protected  crops 
against  -unfa  r  soizura.  iiavq  reduced 
farm  debts  by  something  over  .8209.- 
r»co,(XlO  but  wer?  careful  to  make  tt 
possible  for  farmer.?  to  con'-inue  to 
have  credit  where  it  was  wi.s?,  nec¬ 
essary  Or  advisable.  In'  fact  meas¬ 
ures  that  have  been  in  effect  'for 
many  j-ears  go  far  beyond  the  four- 
po:iit  program  that  :,s  set  forth  m 
the  C.C.F.  maAfesto  as  its  “4-point 
land  policy.” 

Il’hile  t-ho  daOy  press  in  the  west 
tf  devoting  mueh  attention  to  the 
elections  in  Saskatchewan,  the  most 
felling  arguments  are  o'^'en  found 
in  the  humb'e  weekly  ricv'..-.pa'"rs 
Thus  the  Swift  Current  Sun'rr  n'- 
ly  stated:  ''Thi.s  paper  doesn't  state 
)ts  opinion  vvith  anv  malice  afore¬ 
thought.  As  much  as  we  may  have 
liked  to  come  within  that  group, 
not  by  the  greatest  .stretch  of  ima¬ 
gination  could  we  ever  be  clasberj 
as  bloated  eapitabsts.  Not  .so  verv' 
long  .-igo  we  took  in  quar'.er,?  of 
beef,  hunks  of  pork  on  paym-nt,  of 
accounts  and  darn  glad  to  get  it. 
This  is  our  hone.st  opin'on  that  th® 
C.C.F'  bo.vs  are  just  biting  off  more 
than  hhe.v  can  chew.  Had  they  eome  ; 
out  with  a  sane,  possihle-of-doinc  1 
platform..- we  rnight  have  been  glad  I 
to  fall  in  line  and  black-ball  the  I 
boj-s  in  Ottav»’a.‘’  ^ 
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Textile  Labor  Supply 
Is  Again  On  Downtrend 

First  Quarter  Operations  in  Cotton  Mills  This 
Year  Off  10  Prr  Cent  t'rom  1943  —  Produo 
tiou  Last  Year  At  4- Year  Low. 

Th^  year  1943  was  marked  by  an  Tills  decrease  in  staff  coupled  with 
almost  steady  decline  in  Canadian  an  increasing  proportion  of  unskilled 
output,  dun  entirely  to  a  reduction  in  workens,  was  the  evident  cause  of 
labor  supply.  The  industry  began  1943  the  paraUcl  decline  in  cotton  con- 
W'ith  35.293  employees  which,  by  Sep-  sumption.  Total  bales  opened  were 
lember,  had  been  reduced  to  22.981.  499.000  in  1941,  504,000  in  1942  and 

At  that  point  it  was  recognized  that  441,000  in  1943;  a  drop  of  12'i  per 

the  decline  had  put  Canadian  output  cent  from  the  1942  peak.  The  con- 
ai  a  critical  level  and  measures  which  tinued  absence  of  shipping  space  from 
were  then  adopted,  which  were  ex-  Brazil  put  consumption  back  almost 
pcctcd  to  increase  labor  supply,  had  entirely  into  American  types  except 
at  least  the  effect  of  arresting  the  lor  certain  long  staples  from  Peru 
drop  in  employees  through  the  bal-  and  Egypt. 

a  nee  of  the  year.  The  reduction  in  Total  production  of  cotton  yarn 

employment  was  unfortunately  rc-  dropped  to  about  187  milion  pounds  in 

sumed  in  early  1914  with  the  result  1943  as  compared  to  the  detailed  rr- 
fhaf,  first,  quarter  operation.^  were  10  cords  of  prior  years,  by  counUs,  as 
per  cent  beloTV’  1343.  shown  in  Table  1  following' 

T.*Bi.r,  1 

'TOTAL  COTTOy  TARN  fir  O' 

<fi»  fcttc"  Tarn  and  ClsUh  MtUst 

lenn  IS?  >  1^40  pUl  ia4: 

AH  utidor  .<■.  .  t.'..’,.?!'.'  LVi.S^* 


MONTREAL,  FRIDAY,  JUNE  9,  1914 


EMPLOYMENT  AND, PAY  ROLLS  IN  MANUFACTURING 

TEXTILES 
/June  imi-bioo 


yen  CENT  V 

I  cotton!  yarnIe  cloth 
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j Textile  Industry  Needs 
[Larger  Domestic  Market 

!  -Va  ‘‘Grass-Ro'Ol*’  Indii^lry  Providing  Large* 

i  Scale  Employnicnl,  Has  Claim  For  Posl-^’ar 

I  (^onsidcralioii  —  Concessions  ill  Be  Called 

j  For  in  Trade  Agrccincnls. 

For  many  months  now  The  Fin-  '  position  as  soon  a.s  we  fight  our  way 
,?ncial  Times  has  emphasised  the  another.  Can.ada  is  not  a  coun- 
i  .  .  ,  ,  ,,  .  ,  ,  ,  ,,  .  try  whose  texit'c  indusiry  i.s  great- 

.prmcip.e  of  the  inviolability  of  tlv^  ^  „.%oncrined  a'oout  ex,Urting  on  a 
domestic  markc.  wherever  that  in- ,  pm  otlior  coiin- 

tiolabiliiv  i.s  iu.stified  by  induf trial  :  tvioti  are  <.n  iiverrciod 
development,  ccxn  and  markee  price  j  countries  .should  have 

■ratias  and  oiher  factor.,  which  dc- 


I  reg.i.  i»<4  I  ' 

NO  or  CMALOTCCt  ACeOATtO  fo.C^ 
AVtAACC  WEtALT  EAANINOS  |  !*}.«  | 


C39  1940  <  1941  1942  1943,1944 

aCRCENT 


...i . . ! . . 

'39  1940  1941 


941  1942,1943  1944 

PEa  CENT 


... 

and  finer 


Very  little  change  .appearecl  in  ning  ratio  of  leo  per  cent  of  single 

equipment  in  place  or  ratio  of  opera-  ’^wer  level 

m  1943,  obviously  provides  an  oppor- 
ftons  (o  the  end  of  194.,,  rletaiL-.  of  lunpy  increased  output  w-henever 
Which  appear  in  Table  3.  The  spin-  lalwr  become.-,  available.  1 


I  terierminc  tihe  value  of  an  industry 
j  to  the  community  within  which  it 
operates.  That  tlici*  has  been  inoiint- 
1  ing  pressure  to  abrogate  this  prin- 
j  ciple  for  the  sake  of  pursuing  aims 
!  of  somewhat  doubtful  maturity  has 
become  self-evident  ever  .since  the 
idea  was  broached  to  Canadians  that 
after  the  war  they  should  pitch  their 
tents  in  I  lie  middle  of  the  worlds 
icmmcrcial  highw.av.s  in  the.  hoi>c 


I  If  such  other  countries  should  have 
I  lost  certain  important  m.arkcr.-, 
abroad,  nothing  would  b;  more  nat¬ 
ural  for  them  than  to  seek  replace¬ 
ments  elsewhere.  For  instance  Aus- 
t.alia  is  not  content  now  to  shea.-  the 
.s'lccp  and  send  the  w.ool  abroad,  grt- 
,  t,ng  back  the  clotii.  Australia  like.': 
now  to  make  cloth  of  her  own.  India 
.  ha.s  fnllowcci  the  i'lcvitab'.r  step  of 
I  tir.st  allowing  ,lapan  to  iinclercu'- 
;  Briiisii  cotton  goods  and  then  to 
I'rocrdc  iili  the  rot.abli'-l'im'nt  of 


that  they  should  he  able  to  outbid  important  ou'- 

anyonc  for  foreign  markei.s  in  spr- 


I  soods. 

1  riicre  arc  certain  dangers  inherent  ponfio 
i  in  this  theory,  for  long  before  we  ^  ^ 

j  might  be  able  to  deal,  from  our  ra-  'Ri.j.y.|. 
1  ther  high  cast  deck  of  cards,  a  hand 
i  that  will  not,  be  throw  n  b.ick  into  [ 
lour  rolleciive  faces  by  compel itors  ||  •, 
j  who  ran  and  will  dance  rings  around 


39  1940  1941  1942  1943,1944 


us  when  they  want  to,  we  could  1)C 
foived  to  revamp  our  sv.Mem  of  in- 
diisirial  production  and  distribution 


therefore  definitciv  .-hrinking  B°  ng 
ronfion  ed  however  w:tli  th*  necr."- 
si'v  of  ine-ca.sing  overall  exports, 
British  indu.str.v  mu.st,  find  the  re¬ 
placements  for  thc'c  niarke  r,  onel 
then  some. 

It,  is  only  to  be  ex  ;•!<,<- led  |],qt  if 
Canada  intend'  !o  <omi->e'»  with  her 
manifold  mamitacturing  exports  m 
Ihirri  markets.  Rrilam  wiil  liave  to 
beroine  raih'-r  liarQh“aded  even 


Tsni.K  g 
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ifaebinerv  in  pla- 
Cards  . 


.‘^pinning  Spindles  .  l.l.aa.ise  l.llT.nT-l 

T,oonis  .  gg.eie  t’g,  1.30  gl.npi 

(grinning  Ratio 

Million.s  nf  .spindle  Iioijrs: 

tai  possible,  pnr  year  on  normal  sinelo  sliift.,  ,3, nos  a.ns.’t  ,3.n,., 

A  (b(  .udiial  .  4. nag  4.0<ifi  4.0'Jt) 

r  tel  porccntace  of  sinilo  shift  capacity  .  1.s.j7»  ini'”.,  160% 

Yarn  for  sale,  to  the  knitting  and  available  on  yams  .sold  in  1943,  which 
»o  other  weaving  trade.-,,  has  con-  would  pi-obably  be  lower  than  in  pre- 
tmucd  to  absorb  a  substantial  por-  '’‘O""  bccau^  of  reduced  out- 

.  ,  ,,  4  .  ,  s'ialcs  nf  Can?idi3n  yam.  and  I 

fion  of  the  output  of  (he  eot.inn  yarn  imports,  for  1940-42,  are  sh-owm  in 
and  cloth  mills.  While  no  figure.s  are  Tabic  3.  I 


(nnp  !t,5  ) 

fanadtan  T.am  Aeld 

AH  cotton — trrey 

hlPRrhrcJ 

rnlnrrtf 


CANADIAN  COTTON  YARV  M.AFRTT 


to  the  detriment  of  Iho.sr  home  m-  \vher-  Mieh  nommions  a-r  conrenv 
ouslrics  which  mus!,  have  a^  cer„uii  ^ 


[  me.a.surc  nf  .seeuriiy  in  their  home 
markets. 

II  is  (|u;le  possililr  iliat  should 
such  a  development  lake  place,  one 
o'  Canada's  mo.st  indigenous  indus- 


tc."..  our  irxiile  industry  would  th* 
first  to  .sirike  out. 

I'mploymcnl  Big  F.artnr 

Now.  there  has  been  a  willingriei' 


tries,  the  textile  industry  would  ag.tin  in  the  p;mt,  a;,  r.er.v  one  in  Canada 
be  asked  to  .suffer  the  b.-iiiii  of  the  :  knows,  to  forge*  about  Canad  an  tev- 
impact.  To  say  this  i,-,  not  to  ad' ance  tiles,  beeau.s;  a.:,  a  rule  they  da  not. 


arguments  for  the  refuibishing  of 
I  Strict  trade  barrieri:.  Ralher  il  is 
an  invitation  to  study  in  del, ail  the 


make  .a  great  deal  of  no;,.e,  Ho's'- 
cver.  since  the  idea-,  iitiderl.s  .ng  the 
whole  matter  are  eoncerned  wrli 


,»9I940  1941,1942  1943  1944.  '39  1940  1941  1942  1943. 1944 

Textile  IndustryEmployment  And  Production 


Turning  to  fabrics,  it  appears  clear  ,  be  balanced  by  a  parallel  dccix-ase  in  i  iMffliiAfMf  ClMnlAtllMAnf  AnH  De*Afllll«f  lAII  I  ^ 

from  the  position  shown  in  Table  4  contract  deliveries.  In  I  0YT||R  ||1UllSirY*CilliPIUYIII V II I  Hllll  I  I  UUIIwllUII  ,  keeping  with  all  Can 

that,  civUian  fabric  supply  to  the  end  'l"’'"'  in  Cana-  |  * _ ^  # _ '‘‘I’"'' 

,  .  .  dian  output,  on  which  government  * _ - —  '  ■■  ■  -  the  first  group  of  eons 

o,  1943  wa,s  well  mainlauied.  The  ,.„ppiy  deix-nds  almo.st  entirely,  was  i  ,  ^  ^  ^  ^  the  shortage  of  tabor  has  cut  ganization.  :  be  t.aken  into  account, 

drop  in  the  (otal  market,  stippl.v  from  ]  a*,  least  balanced  by  a  further  VL  '  --Auction  of  vitally  needed  textile  goods  is  With  dollar-volume  of  production  since  ilie  year  3Iust  Make  Coneession.s 

1942  to  1943  wa.s  moderate  and  would  i  crea.se  in  imports  for  civilian  account.  accompanying  charts  made  by  WPTB.  19-11  averaging  over  double  tluai  of  the  year  1039,  and  ^ 

TAHLK  .  ■mat  production  has  fallen  off  in  all  departments  of  prices  held  at  base-period  we  rely  complciclv  on  th-  abil- 

roTToy  riBCK  r.oons  the  industry  since  the  highs  of  Winter  1941-_4'2  in  spite  trade  businc.ss,  the  quan  it.v  volume  of  | 


'  method**?  by  'A'liich  w-c  iji..oncl  to  rv''ach  '  providing  employment  ii^Lhout  arnfi- 
I  :be  ultimate  goal.  This  goal  i.s  of  rial  .‘•lirnuiation.  .a  fiiiuve  move  de- 
eoiu'se  the  high  level  of  employment  .signed  to  sell  the  textile  indust ^-y 
iwiihout  artificial  .vtimulaliom  that  short  in  favor  of  some  o.her  indu.- 
reflecis  local  and  national  piwper- jrial  po.siiion.  would  alrnos'  certain- 
hy.  ;  ly  work  irrep, arable  harm  to  the  on* 

'mere  are  a  number  of  factors  inriuslry  which  i.s  in  a  posiinn  to 
which  make  the  textile  industry  an  conlimie  the  present  level  of  emplov 
outstanding  example  on  which  io  ment  and  luinover  wiihou*  s'e-'w.ng 
[measure  ihc  probable  impact  of  .siig  'on  anybody  clse's  rom  nercial  iocs. 

I  ge.strd  policies.  After  all,  the  C.m-  I-  i,s  noleworlthy  (hat  p'.o'n.able 
adian  textile  industry  i.s  a  grass  ciyili.an  textile  requi-emenU  of  all 
rooLs  indu.str.v,  spread  over  a  nnilti- |  kinds  after  the  war  will  equal  abcu> 
ti.'dr  of  .small  communities,  operat-  ,  the  total  of  todav’.?  pvodur'.ion  of 
mg  efficiently  wherever  permitted  to !  iniiitary  ,aiid  civilian  textile  good.v. 
do  .so  and  providing  a  product  with-  Here  then  i.s  an  indu.,try  wh:  li  could 
out  which  no  one  can  do  in  either  step  from  war  into  a  pracc-like  per- 
pcace  or  war  at  a  cost  which  is  in  I  iod  without  dumissing  i.s  s'.affs; 

I  keeping  with  all  Canadian  Sinn-  witboui  greatly  coneern  tig  it.vrlf 
dards  of  living.  'Phis  surely  must  be  .about  mark.-'i  scramoies,  sati.-fytnz 
j  the  first  group  of  eonsidcra lions  to  icgiiinuate  and  highly  necess.iry  re- 
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'i'an.-idi.aii 

T'rodu'-tion 


of  the  stcadUy  mounting  demands  for  civilian  goods  production  of  the  industi'y  during  the  tic  nerds,  it  would  certainly 

a.s  well  as  military  supplies  i.s  probably  surpruang  the  csl.mate^_at  near  P ^  fo  ow  other  courses  inic 

!t  Cenr-ump.  Canadians  who  have  become  accustomed  to  seeing  con-  years  19,m-„9  with  ph.vsical  plant  and  equipm-nt  only  .  pointed  otit 

n  t ion  per  tiniioiia' ncaka  made  in  everything.  In  no  case  i.s  the  slightl.v  increased.  .  oonnie  nf  n-ooi-;  oon  tr  n- 


quirement.s  and  keeping  dorens  of 
small  towns  and  b;g  town.-,  going 
as  far  as  pay  rolks  anri  eommeretal 
artivities  are  rotjeerned 
There  i.s  nodiing  wrong  wit’n  lln.'- 


folly  :  picture,  in  fact  il  is  cxerilen* 


ip:;  a . 

I  1-' . . . 

(  loas . 

t  J  Pan . . . 

ipin . 

inti . 

'  101'J . 

i  nu  '.x . . 

X  Estimst-d. 


Appar'-nt  Censumr 
Canadian  tion  per 
'oniurr.ption  Capita 
V-ard.i 


■cars  1933-39,  with  ph.ysical  pkani  and  equipment  only !  '‘Slcr  o„.  -  the  .-or^  of  picture  o-ur  planners  are 

_  .  ^-_ufi,.  innroaco/i  bas  bocii  poiiucd  out  nci'P  a  dicaming  about ,  it  is  the  .'orl  of  pte- 

tinuous' peaks  made  in  everything.  In  no  case  >-5  l^c  siibiitiv  incre^eo.  n.ihiie  finance  has  couple  of  wcck.s  ago,  if  Canada  is  itifc  writers  on  th-  .Mibjee  of  pros 

decline  of  production  due  to  shortages  of  material,  npop\.ciratprf  for  eanitai  exncndCui-es  in  tlm  indus- '  competing  with  better  P<'ri!y  w-ou’.d  ronccivr  if  thov  would 

to  fbrinking  demands  for  >'n«  of  goejs.  In  ah  f^^!"g“bated  fm  ^  tal^exp  duu^cs  t  ^  ^  ,  established  exportiiig  nations  tn  ,  bother  ever  aliou:  the  reahtte.s  of  life 

nof  "rS'i  tie  nLeLiry  ^rterhy  rating  to  all^avv  them  industry  in  income  and  bu.sincss-profils  taxation.  :  ;’>5bl.v  sp^ial.zcd  fields  .she  mu.st  be  ^  rather  ihan  .about  the  ab.siraru-,  of  it 

,vi,h  pihpr  mdiistriea  for  man  and  woman  Average  w  agc-carnings  in  the  indusiry  have  inercas- |  Prepared  to  concede  ccitain  privileges  •>• 

to  compete  "'  b  o'her  industries  for  m  one-third,  despite  the  fact  that  until  late  to  others.  Since  no  nation  will  will-  !  ^bere  i.,  only  one  thing  wrong 

'’""cimHpnTpxiil^  Thelves  are  becoming  more  empty  last  i'car  textiles  have  been  in  the  low-priorify  lalaor  insl.v  suffer  a  new  competitor  with  ^bis  picture  can  not  be  brought 

,  ^  ppL-  to  ^wppk  Th^e  are^th«:^  which  category  and  thou^and.s  of  .skilled  textile  workers  have  whom  she  did  not  reckon  before,  aoout  unless  we  a.x.sure  the  .rxlile 

from  week  to  week.  he  e  a  _ _ kopv,*  a,-a„-n  tnt,-,  iKp  armeoi  fnree.s  fli-irf  tliP  munitions  without  getting  some  sub.stantial  con- ,  •'■’tiHstry  a  .somewnat  grr.c„fr  .snar* 


The  details  o/  (be  typer,  of  Cana-  end  of  1943,  and  are  shown  in  Table  5. 
dian  output  are  only  available  to  the 
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Calendar  V^ar 
Groy  ( n<'t )  .... 

Klracli‘'d  . 

T'rintoii  . 

Piore-dyrrl  . 

A*orn-dy‘'^  ..... 


Ippmini  for  Ivs  devc’opment  in  spite  of  hopes  which  been  drawn  into  the  armed  forces  and  the  munitions  without  getting  .come  sub-uantial  con 
hav  e  b'e^ he  ^earl  er XS’  IMsTrhe  first  one  is  tha  industries.  cess, on,  economte.  political  or  in  : 

St  t^iVt  mi  itai'v  requirenu^^^^  are  kept  on  a  high  One  of  the  facts  fioc|UcntI,v  overlooked  ,s  that  mil,-  spuat,  of  reciprocity,  we  .shall  be 
and  in  .some  instances  on  an  increasing  scale.  The  sec-  tary  textile  requirements,  whatever  the, r  nature,  are,  forced  .au.omatira.ly  ,o  vae.aie  one 

ond  is  the  lack  of  labor  for  textile  work,  civilian  as  turned  out  on  the  same  niachmc.s  which  wou  d  make  - - 

well  aa  military:  the  third  is  that  inexperienced  labor  civilian  supplies.  Io  consider  civilian  supplic.s  as  tin-  -t  ^ 

subftanliallv  more  inefficient  than  is  the  case  in  necessary  and  to  deny  the  labor  supply  mast  here  ore  ;  VW  I  I  |(Afh  I 

other  tnduS.T  ha.s  been  estimated  that  inexperi-  be  reflected  also  in  the  output  .of  mtl.tary  tcxt.Ies.  rhu.s  VV  V^lULll.  V 

Sed  labor,  war  time  labor  is  about  7  per  cent  lower  the  overa  1  reduction  in  output  is  not  clt  only  b.v  cm-  |  i  j  ^ 

. _  .1 _ _  ti-rta  voWrtr-  fVinr.  is  it  vx-ill  re-  lians.  but  tbeoreticallv  at  least,  must  be  felt  in  the  I  ...^  I  ^  ^ 


a  i  of  the  donie.-tic  markr*  in  ih»  pas  - 
1,,.  war  ye.ar.s  than  it  f'njnyed  In  p-c  ar 
ne  .  I  Continued  on  pago  13| 


ire;  tis4  !  cnced  labor,  war  time  labor  is  about  7  per 


Wool  Cloth  Output  Off 
In  1943  From  High  Peak 


The  strenuous  efforts  made  by  the  I  will  be  noted  that  imiwrts  from 


•  uthoritics  concerned  to  secure  im- 
ivorted  fabric.s  arc  reflected  in  the 


e<i  Statc.s  reached  the  phenomenal 
level  of  185  million  .vards  in  1943.  This  j,, 

is  almost  as  high  as  the  whole  of 


record  of  imports  to  the  end  of  1943  Canadian  output  in  some  years  dur- 
as  shown  in  Table  fi  from  which  it  I  ing  the  last  decade. 

TAIII.E  « 

StM.nART  or  IMPOUTS  or  tOTTON  rAOHirS 

(Tn  t hntr^.'^nfl.'^  nf  >ar<L'5) 

TMPOnr.^  KHOM 


in  efficiency  than  peace  time  labor;  that  15.  it  will  rc-  lian*s.  but  theoretically  at  lea^t.  mu.st,  be  felt  in  the  ■  I  11  1  1  H  TOlU  H  1  O^ll  MpT  K 

oui^e  lW  people  to  produce  as  much  as  100  persons  M.  &  S.  requirements  and  ,n  those  operations  winch  ^  111  1  1  LUlll  lll^IL  1  LclK 

T.s.-,:.-!  i,„fn,.<,  (bP  war  late  carried  on  for  LNNP.a  account.  _  _  _ 

."■T.nr.*  io,orinrsi,nn  nf  textile  making  To  date,  no  improvements  have  been  noted  other  , 

K-  *  ‘'®e,sn^s■T?acto^^^^  onlv  than  .seasonal  although  the  concern  which  Ihc  develop- j  As  wa.s  indicated  by  the  early  ,  prevented  them  from  equaPing  the 

..oa.oci  ntachmery  also  s  a  factor  ^  pr^uctimi.^t  C.anadian  wool  ,  record.  . 

Unit-  treater  nrotcction  to  the  textile  mMla  against  loss  of  aa  in  Ottawa  may  indicate  that  some  amcliorat,ion  ia  cloih  mills  experienced  a  decline  from  ,  ‘ **  /‘'’’'•'^^dHcnce  of  ‘hi.s  di'op  of 

ale  of  ^  ^  te.xtile  workeis  in  -  a,i  .  cent.  They  had  approached  the  phy- |  pons,  the  tn:al  wonl  doth  avail.able 

1  riiir-  i.,!,....  ..(.-ife  nnH  no  makes  adequate  provisions  for  sufficient  labor  even  ,  aical  peak  of  oiitpu,  in  1912  and  it  for  con.siimption,  ns  .shn-.vn  in  Tali'** 


rf'Jwatimfof  o^DeriuoJTs  Thriugh"  sSes  Work-  ’  mo?e%iSir\''han  "u ‘'is 'in  the  Vase' of'  large  metro-  [  was  only  their  difficulties  in  .securing  ,  1.  w-.as  sub.sianiially'le.ss  in"  191,3  ‘ihan 
disocation  of  operations  through  nriK  .  i  politan  industrie.s.  adequate  and  experienced  help  that  .  for  any  previous  year  .since  19.39 


leia . 

]n,i,x . 

19,2 . 

ini.cx . 

X  It.sl imat<'d. 


I  firm  \  I 

f'otlon  T’uck  . 

XOtlic-r  i.'niton  Fal-iri'-s 


Td.el.s  . 

X  Estimat*'*!. 
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Grn;4f 

I'nitnd 

Other 

u  t.? 

Drilain 

States 

Countries 

Ml 

2.S3S 

r.v» 

TB.r.Tl 

lo.-jnn 

4.128 

. 

«1.1.:tS 

.3. 18.-I 

TB.1BO 

1.074 

uiO 

2fi.B27 

r>,n74 

.':is 

M/jev: 

1 ll.OfiO 

1.0^3 

,110 

.’.O.OOO 

lfin.:;o2 

13S 

,.■<11 

27.  i  s; 

27 

clinPd 

somewhat 

in  194,3. 

os  F.' 

iBRirs 

tl>io 

1911 

1tM2 

1943 

I..*?!;: 

4.7.sn 

1.770 

■2.31 

fi.L'.M 

12.218 

1.S.S91 

10,974 

10,11*1 

|i1,99ei 

17,ft«1 

11.205 

There  has  been  a  minimum  of  labor  .strire,  ann  no  ,  mant.-, 

.serious  dislocation  of  operations  through  strikes.  Work- ;  more^  '  ...lo, 

ers  have  labored  long  hours.  Management  has  coop- I  P^htan  innu.  .. 

crated  and  concentrated  on  essentials.  I  RESl  LT  OF  .SL'RI  r,\  MADK  LAST  NO\  E.  IBLR 

Government-Industry  relations  have  been  conducted  I  Vo.  nf  No.  of  AUUitinnai  miniiv 

with  a  high  degree  of  smooth  efficiency  despite  the  ,  porting’'’  inNnv.''m3  'mi  p7n'io,a'inn' 

variegated  nature  of  requirements  and  the  highly  com- 1  ^  st.iar,  ii.fi.-.s 

picx  nature  of  the  industry’s  physical  and  economic  or-  oniarin.  .  ,  is«  gs.fltT 
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Cotton  Plays  Its  Part 

It  takes  a  lot  o(  cotton  to  win  a  ,  a  “new’’  umbrella  cover.  The  linen 

war.  Although  in  our  armed  forces  j  handkerchief,  long  a  favorite  and 

...  .  oil.,  for  the  duration,  has  been  more 
It.  requ.rcs  120  yards  of  cotton  fabrics]  successfully  replaced  by  the 

Io  clothe  one  man  a  year,  there  is]  bright  cotton  prints  and  pastels, 
piill  enough  to  fulfill  .vour  basic  |  Cotton  tovveis  In  place  of  linen, 
neceb.  Colton  i?  doing  its  share  to  |  cotton  hosiery  in  place  of  nylons  and 
w  in  the  war,  waging  a  '21-hour  battle  |  silk's,  cotton  i'ngcric  in  place  of  silks 
on  all  fronts.  Tho  jungle  hammock,  and  rayons,  and  cotton  bags  and 
Ihe  rub'oerized  co'.ton  lifclioais  — yes,  I  valises  instead  of  leather  are  added 
even  the  jungle  bools  are  all  making]  proof  that  cotton  is  one  of  the  moat 
urc  of  cotton.  Ihe  American  wom.an's  versatile  products  of  nature, 
favorite  fabric-  The  predominating  preference  for 

But  by  no  means  are  the  armed  ]  cotton  draperies  and  upholstering, 
#nrces  asing  all  of  the  cotton  .avail- j  mat  rial  over  rayons,  s'lks  and  wools 
9blr.  Nor  is  Ihe  v  ariety  of  its  now  j  cannot  be  attributed  entirely ‘to  the 
•.•^es  restrkled  to  th-'ni.  Cot.ion  has!  approach  of  Summer.  The  style 
tna'le  it  pctvsible  to  .s.i'.isfy -innumer- hirnd.  an  Importan*,  feature  in  the 
able  consum''r  needs  that,  in  ‘our  life  of  any  fabric,  coupled  with  the 
pre.s^n;.  en-rgency  might  otliTw  i-sc  cas*  with  which  ,  cotton  can  h* 
have  h-en  denied.  •  I  'anndered,  iS  in' a  considerable  meas- 

Cetton  pia  ds  and  .striper,  bavB|iire  responsible  for  its  overwhelming 
pitnotically  arowered  the  call  for.  ruc'.xsj. 


CflNABA— Cotton  B^Les  OrifNcjrx. 
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The  atsove  table  deals  with  total  '  from  Canadian  production  and,  while 
wool  cloth  for  both  civilian  and  .ser-  .the  ratio  of  government  ivircha-<v 
vice  u.sc  and  it  us  important  to  di-s-  'in  194,3  wa.s  .somewhat  lc.s.s  th.an  Ih* 
lingulsh  the  civilian  po,sition  after  i  85  per  cent  of  1942,  thev  continued  at 
ta'King  account  of  the  effect  of  gov-  ^a  high  rate  through  the  year.  Tlie 
e-nment  pt  ha.sc,s  on  total  supply.  I  ne:  effee-  wa.s  to  leave  a  civilian  siip- 
rracticallv  the  whole  of  Canadian  ply.  both  domc.sfir  and  imported,  at 
.service  needs,  and  .substantial  quan-  '  about  Ihe  levels  ostima  eij  in  T.able 
titles  for  Allied  use,  have  bren  drawn  III. 
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THE  FINANCIAL  TIMES.  JUNE  3.  1944 


Employment  Trend  in  Knitting  Industry 


The  Textile  Industry  Looks 

Ahead 


U'.  KINCt,  frtitor,  Canndian  T^ktil#  •fournat* 
an  aHirU  nr<>par^d  /nr  Manual  of  thn  TnxtHa  Indugfrr  af  Canada 


-  with  a  dv’tfrmination  to  oxpand  its 
!,  power  and  influence  in  the  domestic 
’  market. 

While  noting  the  textile  industry's 
,  immense  contribution  to  the  war  ef- 
!  fort,  it  is  the  purpo::e  of  this  review 
•  to  deal  with  physical  and  other  fac- 
;  tors.  Such  subjects  as  the  character 
of  mill  output,  the  condition  of  plant 
and  equipment,  labor  and  wages,  op¬ 
erating  profits,  problems  of  technical 
education  and  general  post-war  poli¬ 
cies  will  be  discussed  in  this  review. 
\  complete  appraisal  of  these  factors 
reveals  a  highly  organized,  closely  in¬ 
tegrated,  and  efficient  industry  con¬ 
cerned  with  meeting  the  challenge  of 
the  times. 

(tharaeter  of  I'roduction 

When  the  year  194,'}  opened  the  tex¬ 
tile  industry  had  on  its  books  con¬ 
tracts  for  enormous  quantities  of  I 
military  textiles  of  all  descriptions,  i 
It  was  evident  that  fully  .seventy-five  I 
per  cent  of  the  woollen  and  worsted 
industry  would  be  engaged  on  war 
work  until  the  end  of  the  third  quar¬ 
ter;  fully  fifty  i-K*r  cent  of  cotton 
industry  plant  and  equipment  was 
earmarked  for  production  of  w  ar  ma  • 
tcriel  for  at  least  nine  months  ahead; 
a  very  large  proportion  of  the  knit¬ 
ting  industry  was  engaged  on  mill-  j 
tajy  textiles  and  there  did  not  ap¬ 
pear  to  be  any  prospect  of  a  decline 
in  thus  type  of  business;  the  ra.von 
industrv  wa.s  not  as  heavily  engaged 
on  war  work  as  other  branches,  but  j 
a  large  seal’  p;ogram  for  the  produe-  | 
liOn  of  rayon  lire  cord  was  being  j 
talked  about.  To  all  mtents  and  pur-  I 
poses  the  textile  industry  was.  dui-ing 
1943.  almost  completely  mobilized  for 
war  w.ork. 

Since  mills  were  effectively  mobil¬ 
ized  for  war  work,  the  supply  of  c!''i- 
U»n  textile:,  declined  steadily  tluough- 
out  the  yea,"  it,  was  anticipated  that 
the  aggregate  quantity  of  civilian 
merehandice  would  he  quite  unequal 
t.w  trad;  needs,  but  the  situation  did 
not  prove  to  as  bad  as  early  fore¬ 
casts  .suggested.  Foriunately.  Canada 
wa.s  able  to  import  large  quantities 
of  CO  ton  yarns  and  fabrics  from  the 
United  States,  as  well  as  worsted 
yarns  and  certain  classes  of  essential 
woollen  goods  from  the  United  King¬ 
dom.  Apart  from  a  critical  supply 
position  on  certain  classes  of  knitted 
geod.'-.  and  temporary  shortages  of 
o  her  types  of  textiles,  requirements 
o!  Canadian  consumer.',  were  very  well 


NO  PERIOD  in  the  textile  indus¬ 
try’s  history  has  been  more  difficult 
from  an  operational  point  of  view 
than  that  which  started  at  the  begin¬ 
ning  of  1943  and  ended  in  March, 
1944.  The  urgent  need  for  immense 
quantities  of  all  classe,<i  of  military 
textiles  during  the  .na.jor  part  of  1943 
and  unabated  extraordinary  demand 
for  c.ssential  civilian  merchandise 
have  taxed  the  Industry's  resources 
lo  the  limir. 

In  the  fifteen  month.s'  period  the 
labor  ."upply  has  been  inadequate,  it 
has  been  difficult,  if  not  impossible, 
to  .secure  maximum  mechanical  effi¬ 
ciency  and  civilian  goods  production 
and  distribution  have  been  rigidly 
controlled.  Although  the  period  has 
been  notable  for  problems  of  great 
magnitude  mills  have  met  the  chal¬ 
lenge  of  the  times  and  have  .satisfied 
ti:  reasonable  requiremenus. 

In  spite  of  complex  and  difficult 
P'.oblems  the  industry'.s  aggregate 
production  in  1943  was  not  much  re¬ 
duced  from  the  previous  year’s  levels. 
This  is  a  remarkable  achievement 
when  one  considers  the  most  disrup- 
ti\p  effects  of  the  changing  scene 
during  the  period  i  i  review  It  was 
In  the  first  quarter  of  1943  that  war 
goods  output  reached  a  new  peak 
)e\el.  against  order.s  p’aced  months 
P'ev  iobusl.v.  Throughout  the  first.  .<.ee- 
ond  and  third  quarters  the  demand 
for  military  textilc.s  continued,  with 
''om?  relief  erificnt  before  the  end  of 
the  vear.  When  deliveries  of  war 
j'Xid.s  were  practically  eompIeLed 
nearly  ilH  the  mills  were  able  to  look 
forward  to  resumption  of  large-scale 
e.vili.in  ponds  preduel  ton. 

At  this  wTiting  the  mator  propor¬ 
tion  of  textile  ifid'JStfv  plant  and 
equipment,  is  engaged  on  civilian 
no"k.  bu^  the  problem,',  facing  the 
industry  are  no  less  difficult  than  < 
'brt,e  of  a  year  ago  While  there  are  ’ 
»mp'.»  suppli'f  o'  raw-  materials  i 
a'ailable  to  all  fjcctions  of  th'"  trade.  i 
•  he  labor  situation  is  complex  and  i 
d  fficult,  with  htlle  prospect  of  im-  i 
mediate  improvenicnv  Plant  .and  ' 
equipment  is  suffering  from  the  ef-  < 
fee  s  of  coininuous  night  and  day  i 
operations  over  a  period  of  nearly  five 
years.  Smee  yarn.',  and  fabrics  of  all  ' 
descriptions  must  b’  told  at  celling  < 
prices,  the  question  of  operating  pro-  | 
fits  b  one  of  grave  concern  Af  ih;  t 
*arne  Mme  the  indu.stn’  is  eonfident  < 
snd  ."U-'e  of  itself,  facing  the  future  i 


I  satisfied.  <  1  a 

Throughout  1943,  civilian  good.s  t  - 

supplies  were  subject  to  rigid  control  »'  -  aiy  ^ 

by  the  Wartime  Prices  and  Trade  |  i  ^*,‘1  *  ^ 

Board,  .so  that  available  goods  would  i  *'''  V  i 

be  distributed  as  equitably  as  pas-  .  1  .  i 

sible,  with  particular  atleniion  to  the  ,  i  !  ,  i _ 

needs  of  specified  communitie.s.  The  j  ’  4 ' 

standardization  and  simplification  of  '  L...n.,l 

cotton  goods  was  e.xtcnded.  When  a  ■ - ^ ; 

greater  proportion  of  woollen  and  | approximately  13  per  cent! 
worsted  industry  plant  was  available  i  liclou  ih®  1942  level.  | 

for  civilian  manufacture,  the  types!  'J’he  lo.'i.s  in  total  number  of  cm-, 
of  fabrics  produced  were  controlled  ployccs  uas  not  as  great  in  tlie  wool' 
by  special  license,  ^n  fact,  simplifi-  .sarn  and  cloth  industry  as  in  cotton 


.Snnu.wl 
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I  Board  Ltd.,  the  government  con- 
i  tlnued  its  efforts  to  build  up  a  stock- 
!  pile  of  wool,  importing  large  quan- 
i  titles  from  primary  markets  and  for 
i  a  time  impounding  the  domestic  clip. 
I  Until  approximately  five  million 
I  pounds  of  New  Zealand  wools  were 
released  for  civilian  purpose.s  to¬ 
wards  the  end  of  last  .vear,  govern¬ 
ment  holdings  were  e.stiimat^d  at 
equivalent  to  one  and  a  half  to  two 
years'  supply  at  1943  rates  of  con¬ 
sumption. 

There  wa.s  considerable  agitation 
in  trade  circles  for  a  declaration  of 
policy  by  the  government  on  the 
question  of  wool  stocks  in  Canada. 
Wool  merchants  and  manufacturers 
are,  in  general,  in  favour  of  a  pro¬ 
gram  which  will  assure  orderly  li¬ 
quidation  of  .supplies  in  Canada, 
particularly  since  the  United  States 
has  decided  to  liquidate  part  of  its 
stockpile  through  auction  sales.  In 
March  of  this  year,  Canadian  Wool 
Board  Ltd.  rclea.sed  an  additional 
si.x  million  pounds  of  New  Zealand 
nool.s  for  .sale  to  mills,  merchants 


and  dealers.  It  is  expected  that  thij 
[  quantity  will  be  absorbed  by  the 
trade  and  until  it  leaves  Wool  Bcar^, 
hands,  imports  of  similar  wools  will 
he  prohibited.  No  doubt  further  sub¬ 
stantial  quantities  of  stockpile  mat. 
erials  will  he  released  during  1944, 
A  large-scale  program  for  the  pro. 
duction  of  rayon  tire  cord  for  milit¬ 
ary  purposes  was  announced  by  the 
Department  of  Munitions  and  Sup¬ 
ply  in  August,  1943.  It  called  for  the 
use  of  appro.ximately  IS  million 
pounfis  of  high  tenacity  rayon  yarn 
by  domestic  tire  cord  nnd  fabric 
mills,  of  which  not  more  than  six 
million  pound.s  would  be  produced 
in  Canada.  Arrangements  were  made 
to  import  the  remaining  12  million 
pounds  from  the  United  Statee, 
Steps  were  taken  before  the  end  ef 
Continued  on  Pag®  13. 


ilnr  pattern.  Apparent  consumption .’ Courtauld.s  product.on  of  visco^ 
of  wool  on  greasy  basis  totaHed  121  i  ra.von  yarn  was  f  ^ 
million  pounds  in  194.3  <.ompared on  of  filament  and  staple  fibre  im- 
with  131  million  pounds  in  1942.  To  Port.s^  output  of  '''7 'Ote  J;arn  'by 

anive  at  the  figures  imports  of  wool. !  Canadian  ^Cclancse  Ltd.  rema 

tops,  noils  and  wastes  are  converted  .steady  at  the  1942  le\el.  From  these 
to.  a  grca.vv  basks.  Extraordinar.v  ligurcs  it  can  be  assumed  that  the. 
demand  for  all  types  of  woollen  and  trade  as  a  whole  received  appro.x- 
v.oi.stcd  manufactures  is  indicated  by  ***"’«  quantity  of  yarns 

the  above  figures,  total  consumption ,  of  all  kinds  as  m  the  previous  year- 
in  1943  being  approximately  four  Wool  .Stockpile 

.imrs  the  quantity  ron.'umcd  annu.al-  No  attempt  was  made  to  build  up 
■y  during  1930-3.  Quit'’  apart  from  -'ockpilcs  of  cither  raw  cotton  or  ^ 
wool  entering  Canada  for  ronsump-  i.iyon  staple  fibre  in  Canada,  sine; 
Lion  there  were  very  large  imports  adequate  quantities  of  raw  cotton: 
o'  raw  maicrial.s  for  stockrile  pu"-  ,■  ere  available  in  the  United  States,  | 
poses  hut  tiiese  do  not  enter  into  -nd  Britain  undertook  to  ’’ship  op- 
th’  .iltore  figures  except  ,is  they  arc  proi.imatcly  six  million  pound.*!  of 
;e!c.i."cd  from  bond  for  ure  in  Can-ji;^yon  .ctapie  fihr®  to  this  market, 
."da  or  for  export.  '  during  the  calendar  .vear.  Through 

'I'herc  \vas  \  ®r.'  Iif’e  change  in'  its  .'ubsidiary.  the  Canadian  Wool 


a  I'hole  totalled  tlh.Sol  bale 


VISCOSE  RA’/ON  '/ARN  FOR  SI'NTHETIC  RUBBER  TIRES 


Further  Decline  Last  Year 
In  Filament  Rayon  Supplie; 


Filament  ra'on  yarn  .supplies  were 
fAducc'l  still  further  in  1943  follow 
tpg  the  se\*r®  decline  wlncli  took 
p!ae»  from  194t  to  tPC’.  Tliis  reduc¬ 
tion,  while  m'-derat®.  brought  1943 


yarn  available  back  to  the  le\el  nf 
■i94n  and  it  is  int  likely  ilvat  this  ba- 
fu,  will  h-  exceeded  in  '944  Tli®  com- 
pari.son  for  the  ia;.t  three  year;  iz 
given  in  Table  I. 


Imported 
Imported  tliro*' 
f'omertl*-  \ '5ro.'= 


•FstiniAtr.J  .  lM.81t.oGG 

If  will  be  noted  from  the  above  •  adian  vi.scase  output  to  tire  cord  and 
fable  that  acetate  yarn  accounted  for  the  substitution  of  further  acetate 
4.'i  per  rent  of  the  total  supply.  The  import.s  from  United  States  to  relieve 
proportion  of  acetate  for  civilian  fab-  the  shortage  created  by  this  diversion, 
ries  will  b-  .still  higher  in  1944.  con-  Table  2  .'ets  out  the  .sources  of  the 
Sidering  th®  large  diver-sion  of  C.an-  1943  filament  yarn  imports. 


TMH.H  ’ 

(K  E  ItK  int.S  I'll.AME.VT  l  ARV  IVironTS 


To  complete  the  .supply  picture  in  •  3  gives  th®  record  of  import.s  of  rayon 
rayon  materials,  the  following  Table  .  .staple,  top.'=,  waste  and  .spun  yarn. 


There  was  a  moderate  recovery  in 
supply  in  1943  after  the  shirp  drop 
ftom  1941  to  1942. 

Tit*  trend  in  1943  fabric  output  was 
ciosch  parallel  to  the  yarn  supply 


position,  as  was  to  be  expected  after 
the  itduction  in  mill  inventories 
which  look  place  during  1942.  Th® 
total  yardage  produced,  as  appears 
from  Table  4.  was  rediicsd  by  6'- 
p;r  c;nt  from  1342  to  1943. 


TAI.EE  * 

CANADIAV  PKODKTIOV  OF,  RAYON  FABRICS*  ' 

•  nd  ra.von  mivtiirrt,  -xrept  mistnres  with  tilk) 

Filament  Spun  Ttayon  Total 

I',a>®n  Tta.vnn  .Mixtures 

aa  ;;n«,o(in  T.  '.Cl.ixio  noo  .ss.nnp.ono 

.  R.'i.'.ao.doo  |(l,.■|;il.(lOo  T.n.M.onn  s.s.i.si.noo 

.M.fi-'il.iinn  IS.nT.'i.nofl  n.ato.ono  TS.cfiR  nno 

.  7.5,100,000 


(Boren  fabrics  of  ra.von, 

Calendar 

Tears 

1940  . 

1941  . 

1942  . 

t943x . 


Rayon  Makes  Better  Synthetic  Rubber  Tires 


Hres  hMt  up  much  more  ropid’ly  and  to  a  sreafar  dagrea  than 
do  tirei  ef  natural  rubbar.  Rayon  has  tha  advantage  ef  being 
able  to  stand  this  additional  heat. 


Into  battle,  roll  bombers,  fighters,  guns,  jeeps  ond  transports 
on  tires  mode  from  synthetic  rubber  .  .  .  and  high  tenacity 
viscose  rayon.  They  ore  o  fighting  team  ...  for  a  fighting 
lob! 


TABI.E  .S 

MFORTS  of  RATON  FABRfrS 
s  Hiniivan,|s  of  vnrdst 

- - - I.MrORT.S  FKOAI 

Total  Great  Cl 

Importa  Britain  .'-i 


At  the  sole  Canodion  producer  of  viscose  rayon  yarn,  Cour- 
teulds  has  been  called  upon  to  convert  o  very  large  par« 
centage  ef  their  production  capacity  for  this  high  tenacity 
>ayen  yorn.  This  unfortunately,  has  to  be  at  the  expense  of 
civilion  production  at  the  moment.  We  regret  this.  Yet,  we 
do  feel  that  in  such  notional  emergencies,  we  must  put  our 
shoulder  to  the  wheel  os  so  many  ore  doing,  both  tn  end  out 
of  the  textile  trade  —  in  whatever  fashion  we  may  best  bo 
able  to  bring  Victory  just  that  much  sooner.  .  -  a. 


Yesterday,  tires  were  made  from  natural  rubber  end  cotton, 


Calendar 
Tea  r.a 
IPSk, . . 

IPST... 

193®. .. 

19.59  .  .. 

1940X  . 
mix.. 
m2x... 

m3x .  19,411  .x,...79  ,\i:s  _ 

X  Estimafed. 

The  net  effect  of  reduced  produe- 1 7mall  and  relatively  stationary.  The 
tion  and  imports  w'a-s  a  decrease  of  j  consumption  level  indicated  in  Table 
7  million  yards  in  the  supply  in  th®  j  r  tv  likely  to  b®  maintained  at  the 
Canadian  market,  since  exports  were  j  1943  leve]  through  1944 


But  tedoy,  things  have  changed. 


With  the  spread  of  the  war  our  primary  sources  of  natural 
rubber  were  lost.  At  rhe  some  time,  came  on  urgent  demand 
for  an  unprecedented  number  of  tires  for  both  military  ond 
essentiol  civilian  ttse.  The  Allies  had  to  have  tires  —  mod¬ 
ern  wars  roll  on  tires.  Consequently,  we  have  seen  one  of 
the  great  industrial  miracles  of  our  time  —  the  whirlwind 
development  of  synthetic  rubber  .  .  .  from  the  laborotery  to 
moss  production  in  a  very  short  space  ef  time. 


TABLE  « 

APPARENT  CANAPfAN  CONSIMPTION  or  RATON  FABRICS 
(TTovrn  fsh-'cs  of  rovan'  •«!]  mtvtiir-..  net  rontainlfiK  st!k> 

(In  "hoiiiiainl.  of  vicdvi 

Calendar  (.'anadian  Imp'>rts  Export.?  fan  lyon-  Consump  n 

T*ars  Frod’ietlpn  Int®  ("an  from  Can  sumption  p-r  capita 

IMS  ..............  fn.ana  a, (tar.  r,or>y  4(t,aR3  4  25 

1937  . .  44.39s  9.;ia  1.17?X  IS2.443  4  72 

193S.  . . .A7.S99  S.904  C,n2ftx  4.5, S?5  ,5.91 

J939 .  ...  59.199  S,999  2,979  57.93?  5. >44 

iQ4Rx . .9?. 990  *.499  2., 799  R2!?9((  V  y> 

io41x.. . *3.15!  11. ,313  3,795  .  99.'s71  7  ?« 

im2x . 7S,;4R  15,9gs  o,A73  5?. 711  7  «; 

1P43X  _ 73,0<n  19.411  1.94S  ?1.4S5  6  94 


Viscose  raven  ha*  eentributed  te  this  developnient  of  syn® 
thetie  rubber  meteriels  for  war.  High  tenoeity  viscose  reyen 
yarn  is  being  used  for  tire  cords  in  the  new  synthetic  rubber 
tires  .  .  .  giving  these  tires  Atrengtb  end  durability.  When  in 
action  —  under  pressure  ond  high  speed  —  synthetic  rubber 


(CANADA)  LIMIT!© 
PRODUCERS  OF  RAYON  YARNS 
Soles  Offices:  Montreal  ond  Toronto* 
Research  Loborotories:  Cornwoll,  Ontario. 
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Employment  Trend  in  Woollen  Textile  Industry 


¥  I  4  I  ^  Import  of  Dominion  B 

L  I  AAlfQ  AnAHn  StatisticT.  ihowji  that,  gros^'- 

&  IJvvAo  nilvOU  production  in  t!io  woollen  ti 

(P  dustrips  in  1312  amounted 

r*  i  ..rri  620.652,  an  mcreasp  of  .flfl.Si 

(Continued  from  page  U)  2XS  per  cent  as  comparpd 

the  j-ear  to  convert  phint  cind  install  previous  vear,  but  tliis  shoul 

equipment  in  accordance  with  the  taken  as  reflecting  accura 

program's  requirements.  increase  in  the  phv.sical  vc 

E.xhaustive  experiments  early  in  production.  For  example  j 

1943  had  proved  that  cord  and  fabric  the  weights  of  fabric.s  prodi 

made  from  high  tenacity  rayon  not  known,  the  quantitv  iiu 

yarns  wCre  highly  suitable  for  use  wo\  en  suitings  dress  ‘  goo 

with  sj-nthetic  rubber  in  the  pro-  taken  on  a  yardage  basis  w 

duction  of  tires  for  militaiy  pur-  g  por  cent  whereas  the  i 

poses.  Under  the  program  establish-  l.hcsc  particular  fabrics  ii 

cd  tire  cord  and  fabric  manufactu-  approximately  .33  per  cent  I 

rers,  including  Drumifiondville  Cot-  .significant  that  the  l.'.STl 

ton  Co.  Ltd.,  Goodyear  Cotton  Co.  employed  represented  an  me 

of  Canada  Ltd.,  and  Firestone  Cotton 

Mills  of  Canada  Ltd.,  were  required  _ _ _ 

to  make  the  necessary  changes.  . . . . 

'Large  quantities  of  twisters  and  n  Itijl 

other  equipment  were  purcha.ced 

and  installed  and  early  this  %car  I  MR  ‘"Mtl  >  <t 

were  brought  into  operation.  . 

By  the  end  of  March,  1944,  im- 
ports  of  .strong  rayon  yarns  into  h.  h 

Canada  for  use  in  Canadian  mills  ,  , 

had  not  reached  one  million  pounds. 

nor  had  the  plant  of  Courtaulds  '  J.  TSSiSiAii r* 

(Canada)  Ltd.  reached  the  point  _  -  VU  “'1. 

where  it  was  producing  at  the  re-  -  .I'l'it:  ,  ^3 2’"'"../, 

quired  rate  of  six  million  pounds  an-  ^  .1  ^ 

nually.  Most  of  the  necessary  alter-  Hii  '«*«»*■  >■ 

ations  had,  however,  been  made  at  '  i  ^ 

the  Courtaulds'  plant  and  it  is  ex-  ^  I  *  i  ,1  4  ?  ^  3^ 

pected  that  output  will  reach  the  re-  _  ’  .  — T- 

quired  figure  by  the  middle  of  1944.  Mi  ‘riff  Ik  T'  -  T''.  ^  ' 

Imports  of  .strong  rayon  yarn  from  “  :  H  fl  fflilii :  >rr4*'.  * 

Ihe  United  States  will,  in  «  few  ? Miii .~  Jnj-jij'iiii 

months,  be  at.  th*»  rate  of  12  mil-  - .  _ 

^’*Aitogethcr*th”project.  has  invoiv-  Shortage  Of  Woollen  Good8 
ed  an  expenditure  on  new  machinery  |„  I  r  c  «„„„  V«„.. 

and  equipment  in  excess  of  .fT.iO.OOO.  >- cen  I  Ills  iCdl 

It.  is  estimated  that  rayon  tire  cord  Atlanta,  Ga.  —  Women  will  con- 
and  fabric  production  in  Canada  tinue  to  bedeck  theu'  hair  with  flow- 
during  the  next  twplve  months  will  ers  and  there'll  be  more  children's 
account  for  more  than  75  per  cent  clothc.s  on  the  market,  but  what  the 
of  total  output  of  this  class  of  goods,  i  sweater  girl  will  do  for  a  sweater 
It.  may  be  that  after  Ihe  end  of  lios-  and  what  the  well  dre.s.scd  young  man 
iilities,  when  natural  rubber  may  be  will  do  for  shorts  remain.s  a  moot 
available  in  large  qiianiities.  the  use  question  today, 
of  strong  rayon  yarn  for  tire  cord  j  That's  the  word  from  the  annual 
w  ill  decline.  In  the  opinion  of  mill  i  exhibit  here  of  215  travelling  exhibi- 
Pxecutives,  strong  rayon  will  be  u.scd  tors  of  500  lines  of  nationally  adver- 
pxtensively  for  tire  cord  and  fabric  tiscd  men's,  women's  and  chadren's 
during  the.  post-war  period,  but  not  rcady-lo-wcar,  which  has  attracted 
quite  to  the  same  extent  as  at  pre-  6,000  retail  buyers  from  the  South- 
sent  when  natural  rubber  is  prac-  eastern  United  States, 
tically  unobtainable.  Show  officials  said  the  retailers 

Machinery  and  Equipment  would  buy  approximately  $6,000,000 

Almost  continuous  night  and  day  of  goods  in  three  days, 

operations  throughout  the  textile  in-  Octtiiigcr  of  Atlanta,  secre-  ] 

dustry  for  over  four  veans  h.ave  i^CV  of  the  exhibitors,  said  the  gov-  j 
brought,  about  great  changes  in  Ihe  Priiment  has  ordered  6,000.000  sweat-  | 
mechanical  condition  of  plant  and  fhs  for  the  armed  services  and  25  per  i 
equipment.  When  war  broke  out  in  cent  of  ,varns  is  going  to  lend-case.  I 


Manufacturers  rf 


J  M  url^aJ 


only  414  nr  2.7  per  cent,  while  salaries  and  wages  paid,  519,255  - 
9SS.  were  greater  by  .52,545,336  or  15.2  per  cent.  The  .sum  of 
,550.146,920  was  expended  on  materials,  this  being  510.021,2,36  or 
22.6  per  cent  more  than  in  1041. 

The  mo.st  imtiortant  item  of  production  in  the  woollen  tex¬ 
tile  industries  was  woven  suitings,  dress  good.s.  overcoatings  and 
cloaking  (wool  or  containing  wool),  pcrccniagc  increa.scs  for 
which  arc  given  in  the  prpf''ding  paragraph.  In  1042  production 
totalled  24,665.577  yard.s  valued  at  545.374.21.3  as  against 
22.737,496  yards  worth  5.33,001.565  in  1011.  In  1042  blankets  were 
produced  to  the  extent  of  541.031  pau-s  worth  .V5..332,571 .  the  1041 
figures  being  725,461  pair.s  valued  at  51.5^0.666.  For  further  de¬ 
tails  of  production  see  Table  4. 
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Employment  in  Cotton  Textile  Industry 
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By  J.  H.  F  Turn«r  , 

Cotton  Administrator,  Wartime  Prices  and,  Trade  Board 


evailable  will  be  very  much  the 
6£me  as  tho.se  in.sfalled  prior  to  the 
outbreak  of  Jio-stilities.  There  will 
be  .some  new'  and  import'ant  changes 
and  modifications  in  design  and 
ronstrurtioii.  but  apart  from  new 
iypes  of  knitting  inadnnea,  equip 
ment  for  handling  new  fibre.s,  ete 
there  will  be  no  radical  changes.  It 
Should  be  .stressed  that,  before  the 
svar  many  mills  had  not  taken  ad 
vantage  of  improvements  in  textile 
prarhinery  up  to  that,  time,  .suggest 
4ng  that  operation.^  and  processes 
c;. n  be  greatly  improved  by  irustalla 
tion  of  machinery  likely  to  be  avail 
*b!e  in'  the  early  post-war  period 
For  some  month.s  firms  in  th® 
United  States  and  Britain  have  been 
prepared  fo  accept  order.s  for  m.a 
chinen'  w-ith  delivery  as  soon  as  pos- 
6;blp  after  the  war. 

Financing  Plant  Rehabilitation 
Many 
©pinion 

modernization  program 


While  service  requirement  hove  been  filled 
Ihe  home  front  has  not  been  neglected.  A  large  di¬ 
version  of  output  has  been  required  for  increased 
industrial  needs,  work  clothing  and  outdoor  cloth¬ 
ing.  However,  Canada  hos  olwoys  been  on  import¬ 
ing  notion  ond  our  abnormal  war  activities  hove  re¬ 
quired  much  larger  supplies  from  United  States  to 
meet  the  increased  needs  and  to  balance  the  dim¬ 
inution  of  British  supplies.  The  severe  concentra¬ 
tion  of  England's  cotton  industry  obliged  the  Unit¬ 
ed  Kingdom  to  propose  that  Canada  transfer  sub¬ 
stantial  import  requirements  to  United  States  so 
that  imports  from  Britain  are  now  confined  to 
certain  fine  yarns  not  produced  elsewhere  and  a 
limited  yardage  of  fabrics  for  speciol  purposes.  An 
analysis  of  the  global  picture  of  cotton  production 
and  requirements  made  by  the  Combined  Produc¬ 
tion  and  Resources  Board  indicates  that,  as  long  os 
war  requirements  keep  up  to  current  volume,  cot¬ 
ton  textiles  will  be  in  tight  supply. 


C  ANADA'S  cotton  textile  industry  hos  con¬ 
tinued  to  mointoin  its  position  os  g  front 
rank  contributor  to  the  one  objective  for 
which  we  ore  oil  striving  —  victory  for  the  Allied 
cause.. 

Following  the  criterion  of  Prime  Minister  Church¬ 
ill  "from  each  according  to  his  copoeity",  the  in¬ 
dustry  proceeded  to  gear  up  production  from  the 
outbreak  of  war  ond  the  peak  was  reached  in  the 
lost  half  of  1941  and  the  first  holf  of  1942.  Pro¬ 
duction  dropped  bock  in  194B  os  o  result  of  the 
loss  of  experienced  operatives  to  the  Armed  Forces 
and  to  other  industries  and,  strenuous  efforts  ore 
being  exerted  to  procure  and  troin  new  hands. 
There  is  the  machine  capacity  available  to  produce 
substantially  more  than  is  presently  being  turned 
out  of  the  primory  mills,  but  this  cannot  be 
achieved  without  labour  and  adequate  mointen- 
once  of  plants.  Production  has  been  Amplified 
throughout  by  drastic  simplification  programs,  sub¬ 
stantially  developed  by  the  industry  itself  even  prior 
to  the  establishment  of  the  Cotton  Administration 
of  the  Wortime  Prices  and  Trade  Board,  and  car¬ 
ried  to  completion  in  wholehearted  co-operation 
with  the  Cotton  Administration  to  provide  the 
maximum  possible  for  essential  needs. 

The  Conodion  industry  has  supplied  procti- 
eolly  the  entire  requirements  of  our  fighting  ser¬ 
vices  with  their  voried  needs,  ronging  from  the 
lightest  cloths  for  lominoted  products  to  the  heav¬ 
iest  of  ducks.  Their  production  hos  also  gone  to  as¬ 
sist  in  supplying  other  ports  of  the  Empire.  What¬ 
ever  the  reduction  in  the  current  rote  of  service  re¬ 
quirements,  the  industry  must  be  at  the  alert  to 
take  core  of  any  requirements  which  may  orise. 


of  tariffs  vs  quit?  bffid®  th-  point. 

Prinriple  «f  Inviolability 

At  a  tun*'  wh-n  Mi»  world  ls  full 
of  a  will  »o  undorftand,  and  rathsr 
unwilling  to  lesort.  to  high  tariff 
baiTiPrs,  the  arknowledgenient  of  the 
pnnnplo  of  uniolabUity  itself  might, 
go  a  long  wa.y.  However  it,  mighu  not, 
be  enough  I’hc  future  will  ha'.e  to 
show  the  extent  of  the  suicenty  and 
the  amount  of  intelligence  with 


mill  executives  are  of  the 
that  an  aggres.sive  plant 

^  _  ^  immediately 

after  the  war  will  he  impossible  un¬ 
less  measures  are  adopted  immedia¬ 
tely  to  reduce  taxation.  It  is  claim¬ 
ed 'that  the  103  per  cent  exceas  pro¬ 
fits  tax  is  exorbitant  and  unneces¬ 
sary;  standard  profits  based  on  pre¬ 
war  years  are  not.  it  is  said,  suf¬ 
ficiently  high  to  permit  the  accu¬ 
mulation  of  the  necessary  financial 
reserves.  While  approximately  20 
per  cent  of  the  total  tax  is  return¬ 
able  after  the  war,  it  may  not  be 
available  when  required  for  finan- 
ring  plant  modernization.  The  in¬ 
dustry  claims  that  it  should,  at  the 
earliest  possible  moment,  be  allowed 
sufficient  funds  to  equip  its  plants 
t.1  meet  post-war  competition,  part¬ 
icularly  the  competition  which  may 
develop  if  tariffs  are  substantially 
reduced. 

.Assuming  that  the  neee^ry’  fin¬ 
ancing  can  be  arranged  it  is  certain 
that' mills  wiU  provide  an  except¬ 
ionally  wide  market  for  all  t.vpes  of 
specialized  machinery  and  equip¬ 
ment  during  the  fir.st  three  to  four 
years  of  the  post-war  period.  This 
applies  to  cotton,  spinning  and 
s.-eaving,  to  all  branches  of  the 
I'  oollen  and  worsted  ■industry,  to 
the  rayon  and  cloth  industry,  and 
to  knitted  goods  manufacturing,  as 
well  as  dj-eing  and  finishing,  elect¬ 
rical  and  .steam  p'ant  humidifying 
air  conditioning,  etc.  Modernization 
of  mill  building.s  and  additions  to 
many  existing  structures  will  be  ne¬ 
cessary. 

I  CHEMICAL  OUTPUT  AT  PEAK 

Ottawa  —  The  Dominion  Bureau 
©f  Statistics  reports  that  prelimin¬ 
ary  figures  Indicate  Canada's  chem¬ 
ical  industries  reached  an  all-time 
high  in  1943,  with  production  valued 
at  $653,000,000.  an  increase  of  30% 
over  1942  and  more  than  four  times 
greater  than  the  best  prewar  level.  ^ 
It  is  pointed  out,  however,  that  .a 
large  part  of  th's  gain  can  be  at¬ 
tributed  to  higher  return.s  from 
ehell-filling  plants.  “Without  the.se 
works,’’  report  says,  “the  overall 


The  industry  has  given  splendid  support  to  the 
price  ceiling  policy  since  its  inception.  The  suo- 
stontiol  increase  in  the  price  of  row  cotton  has,  of 
course,  necessitated  arrangements  for  the  pay¬ 
ment  of  subsidies,  os  and  when  necessary,  but  in¬ 
dustry  is  carrying  o  heavy  lood  and  making  o  real 
contribution  in  the  overoll  fight  against  inflotion. 


dincrcnt  cut,  and  design.  To  take  in 
each  others  washing  solely  because 
wc  like  the  principle  of  it,  has  never 
'■>ccn  proliiablc  business. 

Similarly  in  the  knit  goods  indus¬ 
try  It  IS  loo  late  10  hope  that  we  can 
overcome  the  effects  of  too  great 
scncrosiiy  towarcL,  foreign  producers 
oy  praying  that  ladies  will  agam  go 
back  to  lull  length  bathing  suits 
"hich  rcquiie  the  crop  from  two 
shc'p  to  cover  one  tor.so  Wp  ne«d 
to  stop  thinking  in  terms  of  palliat- 
I'cs.  .nuch  a  two  mufflers  around  ev. 
cry  neck,  and  .vimilar  .slogans  whicls 


in  the  industry's  relations  with  the  Wartime 
Friees  end  Trade  Beard  the  Cotton  Administration 
could  not  hove  asked  or  expected  greater  co-opera¬ 
tion  and  assistance.  Official  Board  orders  covering 
the  operation  of  the  industry  hove  been  conspicu¬ 
ous  by  their  smoll  number,  this  hoving  been  pos¬ 
sible  only  through  such  mutual  understanding. 


industry  which  will  maintain  the 
employment  levels  and  levels  of  iocal 
prosjxirity  without  which  so  many 
Canadian  communities  will  not  be 
able  to  live  safely  in  the  days  to 
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The  Financnl 


Timet  reaches  a 
rla.'s  nf  people  who  are  interested  in 
and  able  to  buy  investment  teeariliM. 


li. 


.THE  FINANCIAL  TIMES.  JUNE  9,  1944 


Penmans  Limited 


5ales  Declined  Lasl  Year  But  Lplrend  Agaiii  Shown 
During  Initial  (^Uiarler  of  Current  Year 

FINANCIAL  POSITION  STRONC  I 


I  outsianding  6  per  cpiit  preforrpd 
stoi'k  nilh  holders  of  latter  ob- 
I  taining  right  to  purchase  one  share 
nl  common  stock  at  a  price  of  $1 
a  shar,‘. 

^  riiip  iMlilril  Net 

I’cc.  ul  liyrnlnae  liHiniiiff.s 

uii:; .  f  $iti,as(i 

Iff.’ .  J.iJt,s:.ii  Mn.iKi 

I!I4I .  liaj.L'Ot  ‘.’IlMitt 

IMP .  Sja,  Ita  r.'!l,7!(7 

.  4P.'i,<ii7  ii'..!iari 

la,’!': .  *.’s,4.'ii  •is.>,7nr. 


Reflecting  a  more  or  1?6S  general  |  a  substantial  export  burmcis  with  | 
condition  in  the  woolJcn  and  knit  ]  Great  Britain  and  other  Empire  com-  | 
goods  industry  last  year.  Penmans  ;  panics.  ! 

Limited  reported  for  1943  a  decline  ;  The  principal  lines  produced  at  the  I 
in  sales  to  S7.648.293  in  value  as  com-  j  mills  arc  hasiory — vshmcrc.  silk  and  < 
pared  w-ith  $8,441,770  m  previous  |  cotton;  underwear  of  all  kuids;  'batJi-  ' 
year.  This  represented  a  decline  of  :  Ing  suits:  lumbermen’s  socks,  mitts  | 
almost  9';  per  cent  For  current  .vear  I  and  blankets;  and  pulp  and  paper  j 
to  date  a  reversal  iji  trend  of  sales  j  maker's  fehs  and  jackets.  Sales  of-  ^ 
has  been  in  evidence,  figures  for  first  j  fices  are  located  in  Montreal.  Tor-  j 

onto.  Halifax.  London  (Oni.i.  Ham-  i 
ilton.  Saint  John,  and  Quebec,  and  ' 
agencies  at  Vancouver,  Winnipeg  and  1 
Calgary.  Agencies  have  also  been  es-  i 
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11130. 


quarter  of  1944  having  shown  an  in- 
rrease  of  approximately  8  loer  cent 
01  er  those  for  same  period  last  year. 

Wartime  revenues  have  enabled 
co.mpany  to  strengthen  its  balance 
sheet  position,  and  end  of  1943 
cuiTcnt  assets  reached  total  of  $3.- 
083.736  against  cuirent  liabilities  of  j  China  and  India 
only  $743,445,  indicating  working  cap¬ 
ital  of  $3,240,291. 

Penmans  Limited,  the  largest  and 
most  efficient  operator  in  the  Cana¬ 
dian  knitting  Indus. ry.  operates  knit¬ 
ting  mills  at  Paris,  Waterford.  Brant¬ 
ford  and  London.  Ontario,  and  St. 

Hyacinthe  and  Coalicook,  Quebec. 

Company  produces  a  wide  range  of 
.'ilk.  cotton,  rayon  and  vyoollen  knit- 
ed  goods  including  hosiery,  under- 


ini:j  .  , . 

ii'te . 

1114  I . 

1!I4(» . 

m;i!) . 

I'ttS . 

1 1), 77 . 

letirt . 


in4,7. 
mte . 


IVr  ce  (.‘nmni HI 
EartiP'l  xPa'd 


*(147 

(•..'is 

(i.na 

i,(i;! 

n. 

•;t.fKi 


Nil 

Nil 

Nil 

Ml 

Ml 

Nil 

Nil 


riant  — .Vfler  Ppprer. 
*:,(i:;;i.:i:'i  $i,7S4.fi52 

'.MtVi.'j.yfi  i.Hds.ee*! 


lilt.-!.  . 
11143. 

1 1141. 
1111(1. 

I  inn. 
mas, 
ma7. 
m3«. 


.  3,  •.•11,7311 

.  3.;!;i3.i.'.7 

.  3.i7i,(ia.'. 

,..!!!!  •3.s:[(U7(i 

.  3.111(1,(171 

•rota  I 

As-set.-i 

.  jl.tsu.ma 

.  1.11(17.1  •34 

.  4.ii;i3,iri(i 

.  4..7sn,r.s7 

.  i,niii,i3(! 

.  a.dii.a.iici 

.  (.oii.ai.-t 

.  4..jSl,407 

t  APITAMZ.\TION 


1.4l3,n,M 
i.e.'id  ic. 


•s.’id,  3.'>3 
3I,('S^I 


..>S7 


Com,  stovk . 


.  .>l! 


(••i’.  .‘stnclt,  .*3(1  4>ai 
f^baics  . 


.\iUlioiizprl 
l.yj,(i('(l 


WoililMS 

(.'np'tal 

*I.IS!l.3S.'. 

i.ass.sdj 
1,(1(11.377 
!I.!3,4I7 
dVI,  1 3  1 
•  |.‘iS,7.-|'p 
(103,4  7 1 

(.HUtland- 


S5,oSr. 

d3„'jl'J 


(13,310 

I'.undPil  Upbl 

1st  .s.K.  Mis.  d.".  ’.la  *i.o3S.3on  »noj,3on 
OFFICfins  AN»  DIRKCTOBS 
,1.  W.  Hobbs,  rhairman.  IlPnry  Bar¬ 
rett.  prpsidpnt;  J.  A.  Ga'rdnpr.  \Ii’p- 
rrpsldpnt :  K.  C.  ('orkburn.  .Spcrptary- 

TipasiirPr:  ('.  M.-  Heddlp;  H.  I'.  Perry; 
> .  C.  (.•cCrburn,  H.  B.  Bonner. 


wear,  bathing  suits,  mitts,  blankets,  j  were  paid  on  a  basis  of  $4  a  .share 
etc.,  for  which  a  popular  market  has  i  from  May,  1927,  to  November,  1931; 
been  built  up  from  one  end  of  Can-  I  reduced  to  $3  a  share  February,  1932, 
,3da  to  the  other.  Company  also  does  I  and  paid  at  that  rate  since  then. 


ta  Wished  in  England.  Ireland,  Aus¬ 
tralia.  New  Zealand.  South  Africa,  I 
Trinidad,  Jamaica.  Newfoundland,  i 

owns  and  operates  the  Watson  Man-  i  ^ 

ufacturing  Co..  Ltd,,  of  Brantford, 

Penmans  hate  outstanding  $1,568,-  rf'lteville.  and  St.  Tite.  Quebec,  pro- 
000  of  5>.  per  cent  1st  mortgage  bonds  S  °vos,  mi  Is 

and  Ls  capitalized  at  $1,075,000  of  6  'rather  garments  .sheep  boots 

per  cent  cumulative  preferred  stock  |  'v;oo!  socks  sports  and 

and  64.518  .shares  of  no  par  value  I  "  '’''k  garments  etc.  A  so  operates 
common  stock.  Dividends  on  the  pre-  ."o  departments  handling,,  domes- 
ferred  have  been  paid  regularly  since  ,  and  imported  merchandise, 
the  inception  of  the  company.  On  the  Company  has  like  many  other 
existing  common  stock  dividends  companies  had  to  divert  a  consider- 
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Prioduction  schedule  of  Montreal 
Cottons  Ltd.  was  subject  to  a  change 
in  rauo  of  output  of  fabrics  for  war 
purposes  to  total  production  during 
the  year  1943  Requirements  for  war 
Us?  were  about  75  per  cent  of  total  for 
1942.  Ti'Cnd  towards  production  of 
eivilian  goods  became  more  marked 
towards  end  of  the  year.  Total  yard¬ 
age  of  37.996.265  fo:^  1943  was  about  7 
per  cen;  less  than  for  preceding  year. 

In  common  with  other  textile  pro¬ 
ducers.  operations  are  keenly  affect¬ 
ed  by  price  ceiling  and  steadily  ris¬ 
ing  cosis.  Labor  situation  remained 
tight  but  shortage  is  not  .serious  ac¬ 
cording  to  officials. 

The  company,  con-rolled  through 
majority  stock  ownersliip  by  Domi¬ 
nion  Textile  Co.,  Limited,  and  under 
the  same  management,  has  been 
more  successful  in  its  operations  since 
productive  equipment  was  changed 
in  1930  and  1931  and  output  of  the 
plant,  which  is  located  at  Valleyfield. 
Quebec,  changed  to  fine,  fancy  and 
colored  cotton  gocKls. 
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.Siitlvii’i/r*'!  InK 
piir.. 

7%  par..  :*.(uvi.nno  3.oor».f?fiD 

JiniDEND  RELUKD 
Pi'KipP'l*  on  tltr  prfC^rr^'l  miock  ha'* 
hi’tpn  Paul  roerularly  IHIL’;  nn  di\  I 

‘‘IriKls  paid  on  tho  rommon  jitook  from 
Dot '■mho }•  io;;2,  until  Mamh  1?lo7  nh*n 
dl\id^nd'i  rocijmoij  on  a  *2  a  ?har* 

nnnnal  ba.eip.  Inorfat^od  to  $4  a  jthar* 
March  lfI4D  and  paid  at  that  rat*  sino* 
OFFICERS  AND  DIRECtORS 
G.  D.  CJorrlon.  pr*sid*’nt ,  Fin 

]r\\  \  ir*-pr*.'?id^nt .  G  K,  Aird,  m.in 
as:ini:  director.  J.  P  Plark.  Hon  r  A 
Dtinnine.  <'‘hac.  Laur«ndoan.  K«*.  and 
K  \  Robcrt.eon  irha?.  Hiirnham.  '•“cr*- 
tHry-tr*a5m  cr  and  con.ptrollcr .  A 
AVal^h.  a.^v'istant-trcafurcr. 


Dominion  Woollens  &  Worsteds 


Dominion  Woollens  &  Worsteds, 
Lt"!..  IS  the  largest  Canadian  manu¬ 
facturer  nf  woollen.'  and  wor-sted 
clothes.  With  three  plants,  located 
at  Peterborough,  Hespeler  and  Oril¬ 
lia,  the  company  is  completely 
equipped  to  produce  weaving  and 
knitting  yarns,  dye  the  yarns,  and 
weave  and  finish  the  cloth. 

The  company  was  formed  in  1928 
as  a  consolidation  of  several  firms, 
some  of  which  had  been  in  exist¬ 
ence  for  many  years.  In  1933  the 
company  was  reorganized  due  to 
default  in  bond  interest  in  1934. 

Mills  have  been  extremely  active 
with  government  buying  for  mili¬ 
tary  purposes,  a  very  Important 


factor  Wide  expansion  in  mil! 
operations  have  been  reflected  in 
operations  for  past  3  year.s  and  re¬ 
sulted  in  inauguration  of  dividend 
payments  on  company's  preferred 
stock  during  1941. 

Improvement  in  operation#  and 
in  earnings  has  been  reflected  in 
material  .strengthening  of  com¬ 
pany's  financial  position.  In  addi¬ 
tion  a  considerable  saving  in  fixed 
charges  has  been  effected  by  re¬ 
funding  of  outstanding  1st  mortgage 
bonds  during  past  fiscal  year. 

Directors  now  propose  a  further 
simplification  of  capital  structure 
through  exchange,  on  a  par  for  par 
basis,  (jf  5  per  cent  debentures  for 


able  proportion  of  its  productive 
facilities  from  civilian  goods  due  to 
government  for  war  purposes,  but 
volume  of  business  has  been  kept 
up  by  government  orders  for  many 
of  ils  products.  Kaw  materials  have|,|,^^ 
been  a  problem  in  recent  operations  i  x'r, 
and  labor  condition.s  have  presented  vc 
considerable  difficulty 


sumer  needs.  V'^olume  of  business 
on  books  at  beginning  of  this  year 
was  slightly  higher  than  at  end  of 
l.ast  year. 

inVIUKNU  RUt'URU 

rrefened  Stock: — Initial  of  raid 

Iti.'id  anil  I'esiilar  quarterly  to  tauuary 
Itian;  node  paid  April  I!I3!I  to  October 
Ifl.atl;  3',i7n  paid  sinco  annually  January 
1!I4(I  to  date.  .Vrrears 
t'nminon: — Quarterly  of  43' j  r-'nl.s, 
July  IKod  to  Januar.v  lOaH,  none  .«ince. 


Recognized 

Trade 


Leaders  in  the  Canadian 
for  Seventy -four  Years 


“Patlinson  \Voollens’’  are  known  and  accepted  for  their  high  .standard  of 
q-.ialil.v  that  i.s  constantly  dependable  —  from  year  to  year.  Our  mills  at 
Preston  are  commonly  recognized  as  modern  and  well  equipped.  Uniform 
weaving,  superior  finish,  up-to-date  patterns  and  colours  as  well  as  the 
use  of  (luality  yarns  are  features  of  “Pattinson  Woollens.” 
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Late.st  annual  report  stated  that  j  '",|!l*i>|.f"irit 
,  demand  for  company’.'  products'  rai  4Nri!:  sHruT  fuh  res 
j  continues  active  reflecting  high  I  ' 

■pvel  of  both  wartime  and  con-  >  )P43  )ri4;;  jrm 


$  $  $ 

Total  a.s.set.s  .  1..‘il  1.43.5  1,4(111, .STl  l.::;i(l,4d3 
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Toronto  (Carpel 


Coninion  stock 
(Sharc^)  ... 


n.p.\ 


.<t,DOO,OfM1 

.VkIMIO  I’l.tMM) 
DKFIf'ERS  AND  DinKCTDRSi 

orrirrift :  — A.  l<rpin^.  prr:^iOrnt  hitI 
n.Hna5inx;-fl1r^rtor :  F.  tl.  potiMM.^on. 

\  irt*-nrcsi«ifnt ;  O.  H.  Dawson,  .s^rrolavy- 
trra.'suror. 

T>!rorinr.c A.  L-'pIn*.  F.  H. 
son.  YVilliam  Burk*.  H.  D  I'n 
lvi\ojo.  A.  IL  I’laiUr  an^l  O  B-  Kost*r. 


Public  interest  in  Toronto  Carpet 
Manufacturing  Co.  is  comparatively 
meagre  and  the  company  docs  not 
publish  its  annual  slatement.  Com¬ 
pany  with  a  plant  in  Toronto  equip- 
*(157,90(1  i  ped  with,  at  last  reports,  134  Brus¬ 
sels  and  Wilton  looms.  60  Axmin.s- 
ter  looms.  9  Artsquare  looms,  17 
Smyrna  looms.  15  weft  looms  and 
complete  dye-hous®  equipmunl.  i.# 
the  largest  unit  in  the  Canadian 
carpel  industry  as  well  as  having 
,  subslantiaj  interests  in  the  Ignited 
j  States.  Products  include  a  broad 
’  ■  '  rang®  of  carpets  and  rug.'. 


Toronto  Carpet  owns  entire  com¬ 
mon  stock  of  Barrymore  Cloth  Co. 
Ltd.,  Campbellford  Cloth  Co.  Ltd., 
Barrymore  .Seamless  Wiltons,  Inc., 
Toronto  Rattan  Co.  I.td.,  and  Peters 
Manufacturing  Co.  Ltd. 


WOOL  COOP.  RECORD 


Toronto.  —  Canadian  Co-operative 
Wool  Growers  Limited  handled  the 
largcsl  volume  of  wool  in  its  history 
in  1913,  annual  meeting  reports 
ihowed.  Some  2.3,000  shippers  took 
gdve.nlage  of  CCWGL  faeilitie,#. 
Avcr.age  farm  pric?  for  all  Canada 
wa.s  27.2  rents  per  greasy  pound  in 
1943,  and  25. 5  cents  in  1942. 
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1924  .  7 

1925  .  7 

1926  .  7 

1927  .  7 

I92S .  7 

1929  .  7 

1930—1941 .  7 

1942  — 1943  - .  7 

1943—1944  .  7 

COMPARATIVi  EARNINGS 
— Ytor  Endeil  Nsvembtr  30- 

1943  1942 


Taxi’s  .  2111. ."Kri  IH,;!: 

Ni’l  profits  ...  I2ii.!i47  II, •1.(1: 

I'cr  shall’  prof.  ti.7.'i  h  7."i  !>. 

n.\  l,.\  Nin  .s|||;i;t  IK. I  ItKs 
— .\s  at  Krrrmhrr  .list  — 

1!M2  Jtm  ]9(0 


Since  1907  BATES  & 
INNES  LIMITED  OF 
CARLETON  PLACE  have 
provided  continuous  em¬ 
ployment  lor  male  and 
female  wofkers  in  the 
manufacture  of 


The  Canadian  Woollen 
Textile  Industry  is  well 
distributed  to  maintain 
the  social  and  economic 
welfare  of  many  small 
towns  .  and  villages 
throughout  Canada.  .  . 


Operation?  For  Pj?I  Year  Afleeleil  by  Price  Ceilinj 
M'ills  of  (Company  Mave  Disersified 
'(  Profliiclioii 


rm  nn 


Total  A.«srt5 
IMxrfl 

\\’ork.  tap.  . 
Surplus  . 


I.in7.7‘j;; 


OTTAWA  VALLEY 


Orer  piofit  490,325  941  159  S50  149 

OfnrfciQtion  Isg.ISS  '^■.5S2  ifts.'.eo 

Toxes  Ibl  153,096  (a'514  900  425  000 
M(lt  p;0,‘it  .  114.007  I5S  955  154  167 

5car5  5urnl.  S,466  53  514  63,516 

BALANCE  SHEET  PIGURES 
— As  at  Navember  30 — 

1943  1967  |g_,| 

5  5  7 

Tnfal  assets  2,905,614  .3  069  640  3  097  91s 
•^1X79  a:s?ls  567,795  1,006  359  1,194967 
Curr  a:jcfs  196I.0S0  2,005.539  1  ,533  4-.(5 
\''0rl',  coo  .  1509,310  1464  001  I  "’94  7r.7 
Total  surpl.  655,47.3  665.934  665  793 

'oi  Includds  latijnd  E  P.  Tnx  of  542,546; 
ibi  inciudes  refund  EP  Tax  of  $14  873 
C.LriT.\MZ.\TIOV 

.\iithorizpil  ts.siie.l 

Pref.  .,tork  Kxi  par..  .$l.(l.5n,(l(i(i  ,58«.V30il 
(-'nm.  slock  ?I('ii  par..  ,8.5(i,(t(xi  7t;i.,Ki(i 
KFI'IC'KR.s  .\M)  IIIRICCTORS 
Offirrrs  —  P.  M.iclloiisall,  pre.s.  : 

.f.  .M,  Markin,  \  icn.prr.siiiont :  .T.  I’. 
Kcimod.v ,  trcasiiicr  ami  19.  F.  Pollock. 


HELPED  BY  CHANGE  IN  DlJTPLl 


Aulhorizt'‘1 


Coninmn.  n-p.\. 

Sliairs  .  DVl.fWMt 

rcpfrircil  T'o  (’unv 

Sifvt  par  .  *1.11 

At:.«tralja  S  i  I  k  t>  i  t 

prrf.  .ctofk  1 7%  I  . 

i)i\  onii 

f|U?Mlrilv  pay- 
ftom  fnjtnalion  in  P*-''  to  Sf»ptcm- 
''•r.  IP.'ll.  in<  lusi\<».  P.*; 1  1'^  .lammry, 
nltPM  V.  a.t  r.'M'J.  .'51.7N  pa*'] 

nuaitAfly  from  Marih  PK'LY  to  Drc.  KC" 
inciusivo.  t'«ji]  one  inconio  fnivEm 
rlffht  plus  7.*i  ft'nl;’  p*"!'  fdiair  ]''U.  7*. 
lO.iil.  tlin.5;  ft  ininatins  at’H'a?'*  nhirh  on 

Pff.  H*,  MUr*.  Hmottntfil  .5-'L7.‘»  p^i 

Mairh  I.'*.  lO.'Ui.  |1.7"»  an<!  quar* 
totly  Iheiciftff  to  iVcombor  L‘»,  lO'lT 
jmhisi\r.  Xotliinc  paiil  10'lk-.’;!).4o ;  ^:] 
s'-ltnro  T'al'l  P‘11:  .'L7.'i  paid  .5-5  in 

VM.',  and  $1  to  .Inno  l.'^t,  PUt. 

L'onimon  —  None. 

orr;ri:i:s  ami  1)Ihk<toks 
AT.  H.  llp.'^toin.  prr.^idrnt  ;  \\'.  TL  Mil- 
m'l*.  \  ifO-piTsidmi  ;  t  *.  }\.  Fiu'  pro.'ss. 

.<o(’iftar\  -lrt'asniv‘t  ;  i;.  McMillan, 

tjeo.  I'p.'itoin  and  II.  1>, 


Wabasso  Coton  Co.  Ltd.,  in  annual 
report  due  for  publication  within  next 
few  days,  Ls  expected  to  .'how  operat¬ 
ing  results  for  fiscal  year  to  end  of 
April  in  keeping  with  the  general 
tenor  of  cotton  textile  results  for  last 
year  with  a  probably  wide  decline  in 
operating  profits,  as  a  result  of  price 
ceiling  practically  offset  by  a  sharp 
reduction  in  income  tax  require¬ 
ments. 

The  Wa basso  Cotton  Company  and 
Its  subsidiaries  operate  four  mills  in 
Three  Rivers  and  Shawinigan  Palls, 
P  Q..  with  a  total  capacity  of  1.800 
looms  and  108.000  spindles.  Id  owns 
and  operates  the  St.  Maurice  Valley 
Cotton  Mills,  Ltd.,  of  Three  Rivers, 
Quebec,  and  the  Shawinigan  Cotton 
Co..  Limited,  of  Shawinigan  Falls. 
A  few  years  ago  the  company  changed 
IL  prcxluction  policy,  extending. the 
output  of  the  mills  to  include  aitifi-  I 
cial  silk  fabrics  and  fancy  cotton  | 
lines.  The  consequent  diversification  ! 
of  production  has  been  favorably  re-  i 


fleeted  in  operations. 

I  Early  in  1935  company  redeemed 
!  outstanding  funded  debt  of  itself  and 
its  operating  subsidiaries  from  the 
proceeds  of  an  issue  of  $2,009,000  of 
serial  Sh.'s  and  4'.s  and  $1,009,000  of 
15-,vear  •!'-■.<,  $1,400,000  of  the  serial 
bonds  were  ouistending  at  the  end  of 
last  fiscal  year  together  with  the 
$1,000,000  of  15-year  bonds.  There  Is 
no  preferred  stock  outstanding,  capi¬ 
tal  comprising  69.903  shares  of  an  au¬ 
thorized  105.000  shares  of  no  par  value 
common  stock. 

Dividends  were  paid  on  the  capital 
stock  on  a  basis  of  $4  a  share  an¬ 
nually  from  January.  1921.  to  Octo¬ 
ber,  1928,  nothing  paid  until  Janu¬ 
ary,  1937,  when  dividends  were  re¬ 
sumed  on  a  basis  of  25  cents  quarter¬ 
ly.  Cash  extra.s  of  15  cents  a  share 
paid  July  1937,  January  1938  and 
January  1939.  In  1940  payments 
emounted  to  S1.88  a  .share;  in  1941  to 
$2  a  share;  and  $4  a  share  has  been 


in.cfl' 


O.V.  Blankets,  Travelling  Rugs,  Men’s  and 
Boy’s  Knitted  Underwear  and  Outerwear 
and  Hand  Knitting  Yarns 

also 

Tweeds  and  Knitted  Overcoatings 

Snleg  Agents  in 

Halifax,  Amhersf,  Quebec,  Montreal,  London,  Offowo, 
Toronto,  Winnipeg,  Calgary  and  Vancouver 


Oiiturio  Silknit 


BATES  &  INNES  LIMITED 

ONTARIO 


Mercury  Mills  IJd  manufactures 
a  wide  range  of  knitted  goods  but 
specializes  chiefly  in  underwear  and 
hosiery,  wool,  cashmere,  and  silk 
t'iiief  production  is  from  llie  plant 
at  Hamilton.  Out.  althoiigli  a  plant 
is  also  owned  at  Listowcl  Onl.. 
which  spins  .and  dyes  yarn. 

Since  beginning  ef  19)0  n  consid¬ 
erable  sum  lias  been  spent  h\  com- 
pfiiiy  in  inslallntson  of  modern 
cciuipnienl  at  the  mills 

neflecting  trend  of  business  in 
llio  l-’xlile  indusir.v  resulting  from 
di-eet  gn\ernmenl  pureiiase.s  for 
'lar  purpo.ses  and  greater  activity 
in  rognlar  trade,  soles  of  eompaiiy 
liavp  inereas-d  sharpl.v  during  past 


Ontario  Silknit  Ltd.  manufactures 
lingerie,  dresses  and  other  rayon 
products  in  its  Toronto  plant  and, 
through  subsidiaries,  carries  oa 
manulacluring  oporalions  in  Aus¬ 
tralia  and  England. 

Opeiat'ons  of  company  lia\e  im¬ 
proved  in  recent  \ear.s’.  reflecting 
war  demands  and  company^  is  now 
making  interest  payments  *  on  in¬ 
come  funding  rights  and  distribu¬ 
tions  on  aeenunt  of  arrears  on  pre- 


CARLETON  PLACE 


J«  N  i:  \Ks  IMA  oi:i> 

'nUiil  Nrl  Not 

hUMHllO  l  i.U  II. 

i  v  .<-t  ’>.77l 

;:7G.ui;7  -7»>.'’G7  IAS.7:;.' 

INI.:.:.!*  Ml 

al’d.7;;.:  -.u*: 

(i.O*;;;  .ljv;,7r'.* 

.VMMJ7  ;;•»!. 7.'T 

l.’.'i.  I  D5.7!:; 


Sui  plus 

for  VOMT 

.f  1u:L77I 


l^i\  iflm'ls 
’  I 


.7  Obo 
.■*  :i5  bTy 
:  :3i  537 
Tol-)l 
AsscK 
M  Ml 
1  1:7  q  -4 
;  105  Ml 
;  1 11 1';? 

■*  '  4  514 

i  4?: 
1  r»:r>  4>5 

?  '»7i 


iqi7 

n36 


1942 

1941 

1940 

1939 

193R 

1937 

1936 


llirro  vrars. 
Veors  endeH 
Orr  31 
1913 
1912  . . 

1911 

1910 . 

19^9  .... 


torninqs 

%)00J2? 


OiOss 
I  q-ninqs 
J116.724 
367.990 


O  44 
iio :  3 
riO  47 
25 


1941 

194; 

1941 

1940 

1939 

19.33 

1937 

193* 


♦^1  129 
35  154 
i1'’5,736 
d3  7,60'. 
rj22.04l 


$1  M  7  7  M  41  373  31S 

1  449  210  '  I  43S  744 

j  ^E^^  1  «;57  731 

1  *:?  «;A3  1  420  200 

1  577  f*l0  1311  193 


191 

191-' 

1911 

1949 

1939 


;  .  .  .  .  o'2'‘.2p.S  270.i»12 

•  Conrohdat?’!  account  rsf  ,»n‘i  ?ijb>i''l!ary  companies, 

d  Deficit. 

BAL.x  mF,  SHKf  T  rOMPARIAONS 

T'^tal  T<-.nl  MapitaT  Ft 

PinrlM?  Brsci\rr  ln\ f  E 

:  :.  .  .  5  ;>l.M7.7ri2  t  ji.T.vi.oon  % 

•  . . .  ’l.Di7..'T77  r.BT.'jnS  I.T.NO.ot^n  I. 

•  . . .  4. 

. . .  iv>.o»a7  •.’.nt;',.  i  ts  i.  K»i>4q  4. 1 

.  10.9. i:.7  ;:.7vr*.P"i  i.:-;ni.v<iM  4.iO‘.M*4u 

1,  .  .  IJt.jM  'IN  9.‘.7.7«q  i.tr*2.:’4n 

27], ir;  i.i.TO'm  i.io.mmo 

.  :i7I.7:’.N  l.271."rtk  4. 192. 2D)  ,3.1 

;  1“  .  D3:*.i;7;;  b:o.M7  ;>7:;.rui  4.192. 2in  3.< 

.  r>(r‘..4u7  fun.r.Nii  9!2.t:;2  1.192.210  2.' 

7.v>.i;i7  lyiH.  M2  1. .M57  4.K‘2.24o 

(  N7(L722  Mki.ooM  .).2“',“23  2.4 

. . i.’^YT.M'-  ..fki.oiM'i  Pf’.;;.7i*»4  ’2.:; 

.  . .  .  i.W...'.2-S  .Noo.iunf  J.:i2“.2M  2.'’»v».on')  2.<’ 

. .  2.2.2.*'. Noi;  'W'O.o(k)  2.‘'ti'‘.T‘9fi  1.5 

.  l..;»i«i.4o:;  l.,V)0.<niu  mi.'Ol  1," 


Total  Tuvr  a.--«'t 

.54.772.“-U' 

<;.712.I7:i  I.I2'*.Mm 

2.7«.»(‘.N22 
t2.7U.u-.:i  2,4.21.:  Hj 


c’lirr  UaH.  M*ork  cap 
j  4N»v.iv;:'  $ 

NM.V.-.2  :'7N,fi>N 

1,7.37.  V'H 

1. in;, .106  :*46.4N7 

.NN4.2H.* 

♦  iirvon'i  91 

n-M.otm  1.12l.7:,j 

r'U2.r*4i  i.3.j.>.:*r»4 

:’N7.<176  1..N7N..N7.!' 


i  —  iivt'ii  of  pcHid  D**- 

,  crn.boi-.  IlMO;  .Mii-'ch.  10.31.  and 

I  rutartrrly  I h^'iTaftf^r.  I'nid  in  account 
!  ari-*  ai-.s  —  J>1  in  lt>32.  in  and 

!  .'<2.2.*»  In  H>:;i.  Ari<  ar.<»  to  Metohor  -  1, 
1^31.  r.uH  ciiotl  by^  is.’ uc  of  iiiconi  •  I'nnd- 
in;;  ;lt;lit.%  P'j'V’  prinl  icsiib.i fly  quai- 
tcfly  .')im-<‘.  $1-D1  pailiripatins:  dividend 

p.ihi  Mulch  l{‘3-5.  I'.’i  cent.'i  .M.ifcli  Ih3tj. 

dh  rent.'?  M.urch  lf‘37  and  31  cent,  Murcli 
.vj  cents  in  V.K\U,  in  April 

UMo.  (in  cf'nts  in  .March  IhM,  S!.|.*>  in 
Al.uich  1J‘-I2.  !M  cents  in  M.urch  lf)4o  and 
o3  <  ent5  in  IhM. 

i'onmion.  M  ernh*^  puiil  Maiuh  Ui3d 
,tn»l  (ni.ifleiiy  to  J>rc.  !{)37.  *23  ccnl^*? 

I’.iii!  Aldvli  1P3S  aii'l  73  (rnt.-;  in  Decrni- 
bcf.  'Ph*'  regulHi-  dividend  of  .Nl — na.^ 
paid  in  1'.‘.3!‘  plus  (‘.xtra.s  amount'll;;  t«» 
-Nl.N.',,  while  in  l!l|n,  {•,  octohor  l-*i.  S<‘.2.'» 
wer<‘  paid  lesul.-i  ily  aiul  e\tia.«5  of  .N.Vi 
\\us  p.uid  in  Si  ptenihcr  and  in  cenl.e  in 
l>-',-  inher.  ‘n  IhM,  11H2  and  ltM3  reg¬ 
ular  dividrii'l.'?  and  e.xtca.'  lolallin^  $2  a 
.sliate  wei'p  paiil  and  legul.ai-  of  23 
cents  pin.,  e.Mra.s  of  23  cent.s  pai'l  for 
liist  2  (iliaiter.s  of  1011. 

OFI  M  liliS  \M>  UIREf  TORS 

M.  11-.  M'hiyliaM.  chairman.  T)f.  I'a- 
millo  Jtic.Nfus.  president;  W.  Mc( (‘am- 
cron.  U .  I’alm'^i’,  \  ice-prc.‘<ident.h, 

Xe\v  3  nrU .  M.  Hlaiieke,  serretafv  and 
Irrarairei-.  15ris:.-;(.Jen.  Sii-  W.  Alexan¬ 
der,  London.  th'K--  I'r.  Henri  Dreyfu^, 
l/'nflon:  .\.  Schwaid/..  Montreal;  1'.  A. 
'riionip.Ton,  \'.  H.  SpfiTn.';. 

t  AriT.Y  LiZATIUN 

<1u‘.Ftan'l- 
Authoi*ii;ed  inj, 

[•j’rfrj’j’o.J  j-tock  7% 

Mum.  Tail . .5 in. Dun. nun  J pi.nnii.Onn 

e’umm.  n.p.\.  Sh.s  ;;nn.G(f»  2iMf,-403 

<  03l!’.\n  ATi  \  r  i:.\KM\<.S 


DOSCO  PRODUCTS  INCLUDE 

Caol,  Cake,  By  Praducts 
af  Cake, 

Iran  Ore,  Piq  Iran, 
Ingofs,  Blaoms,  Billets, 

Rails  and  Track 
Fastenings 

Fargings,  Bars,  Shapes, 
Plates 

Reinforcing  Bars  <  Plain 
and  Deformed) 

Bolts,  Nuts,  Rivets, 
Washers, 

Barbed  Wire,  Bale  Ties, 
Wire  Rods.  . 
Wire  (Coarse  and  Fine 
Guages) 

Wire  Nails  (Stondard  and 
Special  Pottern) 

Cut  Nails,  Tacks,  Stoples 
Nipples  and  Couplings 
Pipe  (Wrought  Iren, 
Copper  Beoring  Steel, 

Black  and  Galvanixcd) 
Shipbuilding  and  Ship 
Repairs 

Railway  Freight  Cars 
Bridges  and  Towers, 

Steel  Structures 


No  one  would  think  of  calling  a  bituminous  cool  miner  o  textile 
worker!  And  yet,  wilheut  him,  most  Canadian  textile  mills  could 
not  operate  .  .  . 

And  further,  some  of  the  cool  he  mines  goes  to  srnelt  the  ore 
from  which  comes  the  steel  necessary  to  reliaoili tote  tne  textile 
mills  after  the  long  strain  of  war  production  .  .  . 

And  further  still,  while  the  miner's  cool  ploys  its  port  in  making 
texiilcs,  ihe  textile  wor’icrs  make  llTe  overalls  he  weors  —  and 
tlie  clothes  for  his  family. 

Tlius,  in  on  industrial  sense,  "we  ore  all  members  one  of  an¬ 
other."  The  operation  of  mines  and  textile  mills  interlock 

Dosco  normally  employs  29,000  persons  in  the  production  of 
cool  and  steel  They  corn  —  and  spend  —  $48,000,000  a  year. 
And  Dosco  buys  another  $58,000,000  wortl)  of  goods  and  ser¬ 
vices  This  $100,000,000  means  tliot  much  larger  Canadian 
market  for  textiles  and  other  supplies 

The  interests  of  Dosco,  men  and  management,  ore  mtei'Woven 
witli  the  interests  of  Canada's  textile  industry  We  shall  do  well, 
all  of  us,  to  keep  these  facts  in  mind  in  planning  for  the  future 
.  .  .  Prosperity  is  indivisible. 


fiuiu'!  ’,.  ana»Miy,;tiiMn  .»('  jd ul  •. 
i:*.r'u*}r  .'s223.l’(;(i  (rfUiul. 

.  111  M'I2  and  .?M7.uu'‘  In  KH3. 

i;  \EAN(  i;  MII.LT  I  M.l  IILt. 

•— .Xs  nt  Drrrmbrr  3!st  — 

r.'i;:  in::  mil 


Or^ration^  cf  B'lding  -  CoiXicpHi 
Ltd  for  1?43  wrrp  .'’■iib.ipc'  to  handi- 
rspf.  m  th=  shap?  of  a.  roiitraction  in 
demand  for  war  prndiiriion  markpt- 
ins  difficultips  aru^mg  from  pricp 
ceiling.v  with  ri.smg  ro?!.^;  and  some 
Rhortages  of  raw  mafpiial  supplies 
and  labor  Sales  of  rompany  for  la.st 
year  were  down  21  per  rent  from  1842 
figure  and  war  orders  represented 
1.8*5  per  cent  of  total  bnsines.s  as  com¬ 
pared  wnth  35  per  cent  in  1942. 

Tbe  various  units  tiiat  go  to  make 
Up  Belding-Cortioeiii  Limited  control 
practicaily  the  entire  output  of  silt; 
thread  in  Canada.  Siik  hosiery,  tape.s, 
clastic,  braids  and  fabrics  are  al^o 
produced. 

The  company  wa.s  incorporated  in 
1911  as  Bolding  Paul  Corticclli  Silk 
Co..  Ltd.,  and  acquired  the  entire  cap¬ 
ital  stocks  of  Bolding.  Paul  A’  Co.. 
Ltd.,  Montreal;  Corticclli  Stlk  Co.. 
Ltd..  St.  John;.,  Que.,  and  Cascade 
Fabric  Co..  Ltd..  Coaticook.  Quo.,  the 
latter  being  controlled  by  Corticclli 
Silk  Co. 

In  1920  the  firm  name  was  changed 
As  now  designated  and  five  years  la- 


j  ter  Hosiery  Corn  of  Canada.  Mont¬ 
real,  nianufacfurers  of  silk  hofierv. 
was  arquii-pd,  and  m  1930  the  Inde¬ 
pendent  Silk  Co ,  also  of  Montreal. 
•Si  Johns  and  Coaticook.  with  branch 
office.s  and  warehouses  throughout 
Canada. 

In  193.5  the  company  called  for  re¬ 
demption  of  the  smalt  outstandmg 
balance  of  its  1st  mortgage  bonds. 

Capital  now  eonsists  of  $865,300  of 
$100  par  value  7  per  rent  cumulative 
preferred  stork  and  $749,300  of  $100 
par  value  common  slock. 

Dividends  have  been  paid  witliout 
interruption  on  tlie  preferred  stock 
since  Septeinber,  1930.  Dividends  on 
tlie  common  stock,  which  have  been 
paid  consistently  at  varying  rates, 
since  February.  1924.  were  reduced 
from  7  iicr  cent  annually  to  4  per 
cent  annually  in  May,  1933,  and  paid 
OP  that  basis  .since. 

DIVIDEND  RECORD 

r*'pL  cop’' 


DOMINION  STEEL  &  COAL 

CORPORATION  LIMITED 


AND  AFFILIATED  COMPANIES 

Mines  in  Newfoundland  and  Nova  Scotia 

Plonts,  Warehouses  and  Sales  Offices  Across  Canada 
Only  Producer  of  Steel  and  Steel  Products  in  Canada 
Wholly  Self-sustained  Within  the  Empire 
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Canadian  Cottons  Ltd 


Hamilton  Colton  Co, 


Hamilton  Cotlon  Co.,  with  mills  in 
TiPiiton,  Ont.srio,  is 


Hamiltoii  and 
an  important  mamif.actiirpr  of  rot 
ton  proditrts.  HrodurUs  inriud"  rot. 
ton  urhbinc.t;,  ,v,arn  and  twinr.  cord' 
ovrr.all  cloth  and  drnim.a.  M'h' 
doo.a  all  its  own  .spiniiin,i: 
as  N'cll  as  dyeing  ami 


5  For  I  in  Both  Prefrrrrd  .\ntl  Common  Storkh 
Approver!  by  ,'^ltareholr!er.^  i«  First  Major 
Clianpe  in  Capitalization  of  Company 


company 
of  yarns 
hlrai.’hinc- 
Doinand  for  wrh  rr|uipm'’nl  for 
the  Canadian  forcr.s  lias  been  a  fact¬ 
or  of  considerable  importance  in 
operations  of  company  during  past 
thre  year 

Yco'S  coded 
Dec  31 
1943. , . . 

1942  , ,  .  . 

1941  ...  . 

1940  _ 

1939  , . . , 


COMMON  ON  !?(>  IMMOEND  BASIS 


COMPARATIVE  INCOME  ACCOUNTS 
— Years  Ended  Marcli  31  — 

194  4  n.-ia  104 


('eincident  «ith  issuance  of  an-  | 
nual  report  for  fiscal  year  ended 
March  31,  JfHI,  shareholders  of 
Canadian  Cottons  Ltd.,  were  noti¬ 
fied  of  a  proposal  by  directors  for 
.subdivision  of  both  common  and 
pref'-rred  .shares  of  company  on  a 
3  In  1  basis  Proposal  uas  approved 
b-.  shareholders  at  a  special  meet¬ 
ing  held  in  conjunction  with  reennt 
annual  meeting.  Effect  of  stock 
split  win  bn  to  change  capital  of 
rnmpany  from  former  .3.3  4nfi  shares 
of  .4:100  par  value  6  per  cent  non- 
cumulatiie  preferred  stock  and 
C7..30.")  shares  of  .^lOO  par  value  com¬ 
mon  stock  lo  167  030  shares  of  S'M 
pap  \alue  preferred  and  137,51’j 
•hares  of  no  par  \3lue  common. 

Pmectors  pointed  out  on  pro¬ 
posing  the  capital  change  that 
business  of  comoanv  has  expanded 
greatly  since  lOin  when  former  i 
i-apiMl  structure  was  .'^et  up  and  j 
that  it  was  their  view  that  current  . 
conditions  call  for  a  more  approp-  i 
riatn  capital  base,  i 

During  past  '.e^r  .after  haiing  , 
raid  in  1010,  1041.  104'J  and  104.:  ^ 
53  a  share  extra  en  ita  common  ^ 
Sleek  in  additien  to  regular  .51  a  ' 
soar'  dividend  r.ate  w  hich  has  hepn  , 
p.iid  since  beginning  ef  10.34. 
iished  the  regular  dividend  o 
issue  at  an  , annual  rate  of 
share. 

Canadian  Cottens  Limited. 

And  eporate;;  ,S1V  Iioiton  fp.xtlle 

_tfiree  at  Cornwall  Ontarie 
At  Hamilton;  one  at  MiIltoA,-n. 
and  ene  at.  xtaiwssille  N.C’. 

The  comp, any  mannfactiiier 

ton  geerLc;  .including  ticking. 

1iams  shirtings,  flannel  go.id; 
tificial  .silk  fabrics,  >arns.  etc. 
has  the  exclusive  spinning 
In  Canada  for  X’istra  Fibre 
yarn  a. 


&rounretit%  I  kSS.SSS  3,017,70.’  3,409.022 
Oep' cciation  .309,614  302.321  606  413 

Taxes  513,500  1 ,9^0, 546  2  100.0-0 

Net  profit  (nl  547,23  I  S46,0.23  593, 6S5 

S'lip.  to- \r  Ibl  109,970  132.657  225,470 

Earn  ,  Com,  12.77  1 2.a3  14  30 

'a'  Aftp-  nOd'ca  5445  329  poid  bv  fpd-rel 
■jovernment  a-,  subsidy  on  pn;e  ceding  irg- 
ulolinns. 

'h,  After  ded'iclinn  nf  5 1 OO  .-(Sn  specol 
opptopi  alien  tor  pension  fund 

balance  sheet  figures 

—As  ot  Morth  31  — 

1914  191,’  1912  I 


Gross 
tarninas 
$507,499 
576  71  I 
aoi  43.3 
303,657 


Clothing  Specialties 


70  65= 

532, 1  J  1,775 
325,306  100  13j 

Per  e  CoiT'ni-n: 

Earned  Paid 

CM.S'lx  $0  5/': 

5.d0  0  :o 

d,Q7  Nil 

5  07  Ntl 

3  16  N-l 

Mil 

3  6^7  N'l 

3.56  N-l 

Plant  — A! Drpirf 
$1,.':6I,5M 

1  dl2,682  2  003,200 

1  ‘^O’,05.3  1  .772  36A 

1,7-17,53.3  1,563.231 

1. on, 768  1. 3^13. 69*? 

1,797,584  1,300.339 

1 .760.524  1 ,230  3R5 

1,741.721  1,127,161 

7rial  .g  NVprI- ing 

Cnrital 

1-9109^3  $1,442,853 

4.293.81/  1.161,138 

3  530613  1.120, 73-3 

3, 265, 359  998,171 

;  954.OM  8.?  1, 288 

2  934,708  778,383 

2  8«1!  ,0S4  781  774 

2,/-’:.9  411  739'395 

fnr  1  in  1945  ond  40,000 


-a  .IA8  Cjr)j^  2^  724  7  16  29  044  382 
930,208  15  338,265  13  610  821 


Fiy.  a'5Cts 
Rc^  for 
rirpr.  of-" 
Cu-  flsrets 
Work  cop 
EO’O  surp. 


10  1OA  S90  '^578  32''  in  3^7  ?, 57 
7,7rt>775  •4'’0  4?9  -’n-nn’4 

:’6.'3  854  1419  518  2,296,360 

DIVIDEND  RECORD 


KJNIT  GOODS  -  FINE  SHIRTS 
WORK  SHIRTS-WIND 
BREAKERS -GOLF  JACKETS 
OVERALLS- 


1943 
1  942 
1  94  1 

1940 


195R 

1037 

1936 


1940  . 

19.39  . 

19  55  . 

19W  .  .  ,  , 

1'756  .... 

\  — SH-tC'.  -.phf 
additional  shares 


FLNE  GLOVES  -  WORK  GLOVES 
and  MITTS-  M  O  C  C  A  S  I N  S  - 
SHEEPLLNED  CLOTHING- 
MACKLNAW  LEATHER. 


1954-19  .  4 

’9  in  . .  -  4  - 

194 1  .  -  4 

194;'  .  As  4:.'’ 

194‘:  .  <;  4'2 

1944-  .  4>  ,  4’', 

•  T->  A  pr  i|  1  . 

OFFirr.p^  .4NP  IMFrrTOHS 

F  tr  T-^lmir-.  rh:}nT!17n,  FI.  F'^N. 

prrsid^ni  nnd  m^nasins  dir<^^tnr.  W. 

Fr'vd.  V  }«'«*  .prrf.irlmt  ;jnd  c^npr^I 
m.iM,=iepr.  •■'ir  H,  AH^n,  M.-i-  - 

noyd.  A  S.  Rnjnp^n.  K7*,  anc| 
,i  I  Fny.  K.  1>.  ary - 

trramn-pr 

t  ^  riT  M  i/:  \TioN 

AMlbnrizpd  T^j-rKd 
rrd.  Ffr.rk.  8UVI  pqr  S-J . .M lo.nufi 
I'nin.  si  K.  ivjful  nHi-  ;;..V*9  rum  2.T.'di..5*Mj 


York  Knitting 


Vnrk;  Kjiitting  Mills,  J_.td .  spins 
j  w  nnllen,  wnrstnd,  and  enttnn  yarua 
,and  mannfaetiiros  a  w  id®  range  nf 
hn.siary  and  iinderwnar.  Mills  are 
operated  at  Toroiitot  2',  Hamiltnn 
,aild  M'nndsinck,  Out. 

Contrelled  b.v  the  Sir  .lanie.s 
Woods  interests  the  eonipan.v  wa.s 
incorporated  in  Idll.  but.  main  pub¬ 
lic  intere.at  in  111®  enmnany  came 
only  with  the  final  acquisition  of 
/^iinmrrknit.  Co.  and  sub.sidiaries  in 
Ib.TT.  At  that  time  \ariou.s  subsid¬ 
iaries  \iere  merged  into  one  unit, 
and  lost  their  identities.  ' 


Tooke  Brothers  Limited 


Dij-ing  past  ve.sr  T'enke  Bro,-,. 
Ltd  liquidated  arrears  nf  dividends 
on  the  preferred  stork  —  whirh 
amounted  to  .SSd  a  share  as  at  July 
."1st  —  by  means  of  reorgani- 

Tat.ion  nf  capital  under  terms  of 
which  14  siiares  of  new  common 
stock  were  rxchan.ged  for  each  Ti 
Bhares  of  preferred  and  I  new  com¬ 
mon  share  for  each  -'a  shares  of 
old  common.  Chang®  left  capitaliza¬ 
tion  of  company  at.  an  authorized 
.".a  000  of  no  par  value  capital  stock 
pf  which  29.323  are  issued. 

Tooke  Bros..  I-td  .  operates  a  fac¬ 
tory  in  Montreal  and  branches  in 

Toronto,  Winnipeg  and  Vancouver. 
Products  consist  of  shirts,  collars 
And  baberdashery. 

ncflccting  increased  volume  of 
business  in  the  regular  trad®  and 

shirt,  orders  from  the  government 
busine.'s  of  the  rompany  in  recent 

>ear.s  has  expanded  materially  and 
profits  have  been  on  increased  scale. 

Yogry  endee)  G-®'.-.  tl-l 

pee  il  Ea-nina-.  Famitig-. 

loi.i  .  J|6:,s.i,i  S'U’.sii  j 

lai’  .  ,■’01,575  5.1,605  I 

tail .  no  gi 7  11 5:s  : 


.’I  70,’  i..'’ao 

d  30  167  ,^'0?5 

d-3  650  066 

di’.ni  d57.0a6 

P<?  Sha  e  Con'iTir'n : 
Farnr4  Ra-I 


Stanfields  Ltd. 


Stanfields  Limited,  as  prer.=nth.- 
constituted  was  formed  in  193T  as 
successor  lo  a  company  of  the  same 
name  formed  in  1924.  Plan.a  are 
located  at  Truro,  No\a  Scotia,  where 
underwear  and  lingerie  registered 
ulTder  the  name  of  Nova  Silk  are 
manufactured. 


iai; . 

I  01’  . 

la-tl . 

mo  . 

mo  . 

leia  . 

1037  . 

1036 . 

.  d — Deficit. 

X  — Prrfp'  M  stoc  ki 
fcoigamzation. 


Head  Officp:  MONTREAL 


dI5  00 
d  1  12 
dl 5  31 


MONTREAL  JOLIETTE  -  ST.  TITE  -  LORRETTEVILLE 


FACTORIES 


.noted  by  capital 


outbreak  of  war,  and  private  estim 
ates  differ  very-much,  the  probable 
size  of  the  post-war  wool  surplus 
cannot  at  present,  be  as.setoed.  It  may 
b  mentioned,  however,  that  the 
Xcw  Zealand  Loan  and  Mercantile 
Agency  Company,  in  its  recently 
published  and  carefully  prepared  re¬ 
view  OIL  wool,  arrives  at  th®  ronclu- 
sion  that  by  the  end  of  the  1914-45 
June  90,  1913)  the  raw-  wool 
surplus  in  the  chief  produrin; 
and  the  United  States 


Plant-  Bcfoic  Dcprcc. 
$719-47  $596,698 

71-6  028  370.385 

708  591  342  219 

H95,*?r8  3  1  4  786 

289  288  849 

881,87^.  :*'8  849 

^:4i,  278  849 

<-’73  991  :::y8j0 

To'nl  '  \\'o4-,-ng 

A'vsct*.  Cap'lnl 

$1  841  9'rj  8488  1  33 

2,153.029  422,079 

1,971,928  -•  450,587 

1,859.345  417,842 

1,'191  382  8"8,s12 

1  485.25?  .994, 83r,  j 

1,574  S2a  448  r24  . 

1,536  897  457,732  I 


1945 

1942 

1941 

1940 

1939 

19.38 

1957. 

1958. 


'a5on 


arras 
( w  here  I  he 
British  (.iovernment  has  aeeumulat-  j 
i  ,ed  a  large  reserve  of  Empire  woobj 
I  ‘‘will  certainly  exceed  .h.nno  nLillion  j 
'  pounds,  and  may  even  exceed  .'’..SEib  1 
million  pound.-'."  The  latter  figure  • 
I  is  roughly  equal  to  a  year's  world  | 
leon'umption  at  the  last  pre-war; 
I  rat®. 

I  It  is  obvious  that  the  liquidation! 
of  such  an  pnormnu.s  surplus  in  th® 
far®  of  an  inc.rear.Fd  curr®nt  supply 
of  i|PLv  wool  will  i-aiio®  great  diffi-, 
( 0  ti®,-..  .Afirr  t.h®  la.'.f  war,  for  in-j 
taiir®.  th®  Briti.'-h  Au.siralian  Wool  ■ 
realization  A-v-oeialion  leqiiiiedi 
lire®  .and  a  )ialf  years  to  liquidat®  a: 
sniplns  of  no  more  lli"n  SOO  million' 
pound'-.  The  position  after  this  war,  j 
apai  l  from  th®  mnrh  inerrased  raw  j 
wo,.;  .-.nrplu.s,  will  he  aggravated  by; 
the  far;  Ill'll,  ra.von  and  slapl"  fibv®  ! 
h.'M®  berninp  very  important  farlorx' 
111  textile  raw  matefial  --iipplie-!  and  i 
rnrnpri.o  to  po  mean  e.\t®nt  directly  • 

V  jlll  wool.  I 

Arrording  to  Bayou  Organon,  tlit'i 
world  produrtioii  of  ra,\-on  and  Ha 
pic  fibre,  wbieli  wa'.  viriitally  non-j 
6'xi''ieiii  after  III®  ’-ast  war.  amount- ’ 
®d  in  1942  to  n.o  1ps,5  than  .'’..tT.''!  mil.  I 
lion  pound.’',  and  a  new  increase  ha.5 
tak®n  place  m  19t.';.  Thi.s  means  tb.ai, , 
th®  world's  production  of  these  pro- , 
re’sed  fibres  has  now  almost  reach-  ' 
®d  th®  total  weight  of  world  wood 
production.  Th?  g;rat.  bulk  of  the ; 
ra.von  and  staple  fibre  is  produced 
in  wcol-imnorting  countries  like , 
(lermany.  Japan  and  the  United 
States.  These  three  countries  alone  j 
nefore  1939  imported  up  to  SOO  mil¬ 
lion  pounds  of  w  ool  per  annum,  or  , 
almost  two-fifths  of  world  exports, ' 
a  fact  w'hi'ch  is  likely  to  impede  the  | 
readjustment  of  the  world  wool 
market  after  the  war. 

The  problcm.'i  with  which  th"  Em-  . 
p'rc'-.  wcol  trade,  and.  indeed,  the, 
whole  world  woci  trad?,  will  he  j 
laccri  after  the  war  will  thu.5  be  ex-  ; 


60  YEARS  OF  SERVICE 


Empire  Wool  Problems 


rrr?m  "Th*  F>oncimi«»t 


mands  for  produttl)  made  diffieull  la  ablain  fram 
fareian  sources, 


For  nserlv  sixty  years.  Canadian  CaHen's  Limil-ed 
has  played  an  ini'eqral  pert  in  Canada's  textile 
industry.  It  aperptes  six  mills  —  two  in  New 
Brunswick  and  tour  in  Ontario, 

Employina  S,500  workers  its  annuel  payroll,  its 
purchases  ef  supplies  ond  equipment,  its  contribu¬ 
tion  in  freiqht  ond  in  taxes,  ere  on  important 
factor  in  community  and  national  stability. 

Evidencing  the  company's  facilities  to  serve,  with 
the  outbreak  of  war  it  was  able  to  meet  urgent  de- 


Todoy's  civilian  requirements  have  been  well  main® 
foined  and  are  being  met  as  fully  as  possible  after 
first  call  from  government  orders  for  war  essen® 
tials. 

Experienced  company  personnel  and  the  most 
modern  and  complete  mill  equipment  ovailgbla 
combine  to  produce  products  of  highest  quality 
and  economy.  _  i_  _ _ _  _ 


Manufacturers  of 


Napped  Interlinings 

Napped  Sheetings  &  Silence  Cloths 

Dress  Fabrics 

Rayon  Cr  Spun  Rayon  Dress  Fabrics 
Royon  Linings 
Royon  Taffetos  &  Satins 
Shirtings,  Chombroys  and  Suitings 
Tickings 

Varns  of  all  Descriptions 


Awn^q  Fabrics 

Bedford  Cords  and  Whipcords 

Blankets  (Cotton,  Cotton  &  Wool) 

Cotton  Tweeds  -ond  Pontings 

Cottonades 

Covert  Cloths 

Denirns 

Doeskins  and  Suede.s 
Flannelettes,  Flannels 


C'-Jnnnt  Assess  Surplus 

?'firi3l  da*;,  on  stock  mov® 

hai®  been  w-ithheld  sin:e  'h; 


BRANDED  LINES 

(Regr'^’ered). 


Ac  A"  Tickino 

Xingcot"  Demrn 

X'ngcot"  Blankets  (flanrS'ettel 


'Kingswaij?  ''  Fabrics 
'Mepah’win''  Blankets  (IndionT 
Woolcot"  Blankets  (Part  Woo! l 


Manufacturers  of 

FINE  WORSTED  AND  WOOLLEN 
SUITINGS. 

OVERCOATINGS. 

YARNS  FOR  HOSIERY,  KNITTED 
OUTERWEAR,  HAND  KNITTING 
AND  WEAVING. 


Sales  Offices  t 

TORONTO 

80  Richmond  St.  W. 

MONTREAL 

Gonfcdcration  Bldg. 

WINNIPEG 

Fhocnix  Block 

VANCOLVER 

6il(  Alcrcantilc  Bldg. 


Plants  Located 


HESPELER 

Ontario 

PETERBOROUGH 

Ontario 

ORILLIA 

Ontario 


CANADIAN  COTTONS,  LIMITED 


Completely  Equipped  Mills  at  Marysville,  Milltown,  New  Brunswick; 
Cornwall  (Three  Mills)  and  Hamilton,  Ontario 

HEAD  OFFICE:  760  Victoria  Squore,  MONTREAL,  QUE. 
Montreal,  j.  »*  .Toronto,  Hamilton,  -i*'-  '  Winnipeg, 


DOMINION  WOOLLENS  &  WORSTEDS 

LIMITED 

Head  Office  -  80  Richmond  St.  W.,  Toronto 


Vancouver 


SALES  OFFICES 


/ 
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Dominion  Textile  Co.,  Ltd 


Cloth  <■,  T*xtil«  Dlvulon ;  Irion  0?lor. 
.Sarkvillo  Broo  n*.  F  T  Daniol, 

Harohi  Cfahtroo  aiid^'.  a'*  Pfoo^o, 

tOMrARATnj,  r,AltMV(.!A 
—  lonrn  to  tioifnit'or  SUf  — 

1!H3  IWJ  1041 


QUALITY  makes  Lasting  Friends 


•  of  .inT^untins 

*r>t  a  •‘>f  .Ian,  1.  inji.  ^  <»re 

.inH  »  ipital  tirtm  nf  i  r^ni- 
pauy  rhanc^'’)  nr.  of  a  pUn  vati- 

fj'''-)  hy  in  Marrli  of  tlii'; 

5''ar  by  ^hjoh  ptcfr^irri  .sbarrbobirr^ 
nor**  js.'iKd  4  of  nrtv 

5tor}^  foi*  parli  pr«'f**rirr|  jihirr  holr)  nivl 
‘'onimon  pbar^'hoblrr.^  looojvr^i  opr  pm 
.'bar**  for  rarh  o  otM.  Thia  *‘Hniin.itotl 
profrrrori  stof-k  aP')  .|ofi  «MpitaI  of 
110.r»07  1-r»  .'^bajTS  of  n^>  par  xaln**  rom- 
nion  ♦aiUhorir.ori I  or'nhirh  I-j 

shai*‘r.  uoubl  b**  is.'-uod. 

orf'irERS  A\n  l)!FEfTORS 
A.  Kdon.  prpai'^1<»nf  :  A  M  Irvin®, 
vif'^-pro.rirjont  ;  p.  M.  sol’rot:^ry- 

irci«iir®r  an'l  soprial  rnanasov.  BiZ 
Divi:«ioni  5  fcJ-  ^^■oofJ,-:,  grpAtal  nianae»r 


ShipnifTitSi  Well  Maintained  Last  Year  With  Trend  From 
^  ar  To  tivilian  Production  —  Dollar  Sales  And 
Gross  Profits  Gut  By  Price  Ceiling 


Op»r.  prnfit..  S3T,ss: 

n"pr»'i,Atipn. 

Jn.-  |;nr-.  ."r^n.iino  "irio.fvio  ;r;i  nivi 

.v.'i  pinfit,  1,33:01.5  l«o,3:,i  in]:-;! 

I'cr  o  T'-f  «:>  10  to  7.33 

B.AI,AM  r  SIIEF.T  rir.lRES 
—A,  Bt  Ii.i'.mbfr  31. t  — 

1013  loi:  i»4i 

•t  ,t  .s 

O'ptal  t,4.’!',3'.*,3  4.330,7i^  4,7.5.'..^«l 

t'lx."!  1,13'>,.'03  l.-.’iw, 011.3  1.111.70; 

I'orr.  a:,.;otr.  .I.OTrt.XOI  3. 00|, ;i;  433 

vVniK.  rap  ...  LM0.'..iS.3  1.00rt.«Tl  1,.330  ^53 

•■^'iipUl.s  .  1,073.1.50  775..MS  374.334 


The  Pen>Angle  label  on  Kniffed 
FrodusH  is  a  pledge  of  qualily. 
For  76  years  Penmans  have 
carefully  seleefed  fhe  beffer 
grades  of  maferials,  employed 
skilled  workmanship  and  ereafed 
smorf  sfyles.  This  experience 
is  reflected  in  fhe  superior 
qualify  of  Knitted  Products  thaf 
bear  fhe  Pen-Angle  label. 

Thof  is  why,  to-day,  the  great  _ 

grondchildren  of  Penmans  first 
customers  turn  to  Pen-Angle 
Products  with  ell  the  confidence 
accorded  to  on  old  and  trusted  ^  mr,Jk 
friend.  ^ 


?sET  EARMNGS  HELD  UP  WELL 


.A  I'nnfTscti.on  in  .^hipnifnU  ni  Do- 
Vr.ininn  T?MiJ«»  Co,  LW.  for  direct  or 
InHirrcf,  wor  pnrposor.  rinrinc  fkscol 
year  rndorl  March  11141  wa.3  more 
or  ]cf,3  off.^et.  bv  an  rxpan.sion  in  out¬ 
put  for  civilian  rPuuiiTnieni,f;  and  mUl 
operation.;  were  maintaiiied  at  a  rcla 
lively  hiah  level  dinin':  cieriod.  flue 
to  prire  ceiliiiE:.  Iiowever,  dollar  vol¬ 
ume  of  .<;ale,>;  wa.3  14.3  iier  cent  lower 
than  for  pmcdine  year. 

AVith  only  a  minor  reiprt  to  sub- 
sidy  provided  for  under  priep  reilmc 
arrangemeiii,';,  company  wa.-,  able  to 
Fhow  current  earnintrs  lor  laat  .vear 
well  maintained  in  eomparison  witli 
year  before,  de.spite  ,a  wide  reduction 
in  operating  profit.;  lor  lalept  period. 

r»'>niinifiri  Textile  Co.,  l.imitcd,  the 
larEe.'.t  and  ino.xt  ivawerful  orsanira- 
tlon  in  the  cotton  textile  field  in  Can¬ 
ada,  wa-,  nrisinally  formed  in  13n.'i 
af  a  nierper  nf  4  text.ile  rniTipaniep  in 
the  Pmvinre  of  Quebec,  whir)i  'were 
St  that  time  more  or  |r.v,  .x'rusclmi! 
for  exv^ienre,  The.-j,  lour  I'onr.olidat. - 
ed  .'ompanie,-,,  'The  rvoniinion  Cotton 
Mills  Co,  l,td.,  The  Montmorency 
Cotton  Co  .  The  Mrri’hanf,;  Colton 
4'jn  and  the  Colonial  RlcachinE  and 
Pi'inhpE  C'o ,  operaled  plant.;  in 
Montreal  1?'.  Monlniorencv  FaUs. 
and  Masoc  In  1313  the  Mount  Royal 
?Till;  of  Canadian  Cotton;,  Ltd  .  1 

.i-lnirli  had  Iv-en  operaleel  under  le3,;e  j 
hy-  rviminmn  Textile  ;,ince  1310,  wa.; 
airniljj-e.rl,  one  in  .Sherbroiake  from  t.he 
Can.adian  ?,'nnnei-t jeut  Cotton  Mill.;, 
Ltd  ,  and  111  nrumninndviHe  from  the  j 
pencke,;  Canadian  Co  ,  lv>‘h  of  whn-h 
were  ,;uh;,eqijenf.ly  operat~d  lor  th® 
manufartiire  of  cotton  fabrics  lor  au- 
tcmobiJe  tires. 

H  ide  K..anj;e  "f  Fr"d'jcis 

At  the 


•  lii'liHea  ?,>3.o'i0  porti"n  ef  r»f'.in4 
K.  r  Tax  m  1!>4:’  .an  l  .ftaJ.'.'cj  in  1343. 


Canadian  Converters  Ltd 


Bid  For  Stock  Control  Duriiis  Past  Year  Opposed  By 
Directors  ^'ho  \dvised  Sharehoiderf.  To  Hold 
Stock  For  PrchFut  .And  Potential  Value 


I  redeemed  the  ouUtandm::  balance  of 
I  ic  fi  per  cent  Ist  mortcape  bonds  and 
i.ssued  $4..500.onf)  of  4'-  per  cent  1st 
inortca^e  bond.;  matiuins  Ma.rch 
13.5.'),  thereby  acfjievins:  a  considerable 
■savins:  in  fixed  charKC.;.  In  .luly  of 
i  la.st,  venr,  outstandms  balance  of  tiie 
new  4'-.  prr  rent  bond,;  wa.;  refunded 
!  from  the  i.v.iie,  ,;old  privately,  of 
I  $i.nnn,nnn  of  2'i  per  cent.  lO-vcar  ser 
ia!  bond,;  and  M.Sun.nno  of  3fi-,vear 
.T,  ijer  cent  bond,;  Capital  con.^lsU. 
of  .^t!34n.6nn  of  7  per  cent  cumulative 
preferred  .stock.;  and  37n,nnn  shares  of 
no  par  value  rommop  .;toek 
Pividend.;  on  the  preferred  .stock 
have  been  paid  without,  interruption 
.since  130.5.  On  the  exisliiiB:  common 
,;tock  dividends  were  paid  at  the  rate 
of  *.’j  a  sliare  annually  from  April. 
1325,  to  .lanuary,  1933;  reduced  to 
*4  a  share  April.  1333;  ajjd  increased 
acain  tn  .*.5  a  share  .luJv.  1934,  at 
which  rate  it  has  been  paid  since  to 
date 

orriCEPSl  AVP  PIRECTOPS 

T  F  presiient  .and  manajinp 

dll  «'-tei  .  P"  \  l^d'n.  •>  ieo.pre.aidenl 
I,  r.  S'®bsl»r.  .-ecretary ■  R  A  L.ang. 
iT  ‘'a.-  'i!  er ,  J  r  Pla- k.  Sir  Frederic 
lUiams  Tayler.  ?  J  Millitan  and  A 
F  PalU!,^  3V  Eversdeid,  assistant 
'•cretary-tirasiir-r. 

CAPITALIZAllOJr 

0’it$*and- 
A'Chcru-d  me 

,,  V.  p  p  v, 

"70  ruifi 

rrct"'  tjno  piiv 


A  KNIT> GOODS 


DIVIDEND  ON  SH  ARE-S  IN  GREASED 


urn .  C,7is,:'.;  ’'4;,S'V; 

IP3S .  ■-■.il'i.’.csc,  373 

1P37 .  ?.7,;s!sit  ,sVl  7"S 

1033 .  ■_'.7i:.J4l  «I4,4U 

DIA  IPEM)  PE4  OPD 

IP";.  IL,  IP'C  I.e  PH  livl  I'  .  P13. 

IPIfi,  iTUir  IP17,  3'--:  PIS  l'.~.. 
pp.  S~„.  IPl’D,  |P:i  In  P'P  inel 

T-.  ;  lP3n,  i;;..  p;'i.  t'.-;,  P3C  in  Xp- 
ip;57.  ■.>'3.  Nnpp  ,p  IP,;;  and  P3P.  .V> 
■  nnis  paid  in  .\ii5ir-t  .and  Nn\  nnib'-r 
PP  and  PuarterH-  |n  lan  .SI'*.  P44 
7s  venia  regular  .and  7.;  c-nts  extra  paid 
April  .'P,  P14. 

OKHCERS  A>n  PIPEfTops 

■tobn  M  Marki-,  president.  F 

F-nni-,  i  ii;'’-rrc,-idnni  and  c-n  i-nE- 
The--  >f  FarriPfctnii.  S' t  1  c  ,  io,-,-<>| ivv- 
trea.'irer,  sv.  R  K-ir.  J  .V  Lams.  F 
C,  JlrMirhael.  K.C  .  and  Rebt  Chcn'i? 


Knitted  Products 


i  creai.cd  t-o  75  cents  a  share  quarterlv 
j  rale  from  50  ernu.  quarterly  hasis. 
1  v'hich  had  Ixcen  in  effect  .smee  Aus 
list  1940.  tn  addition,  an  extra  divi- 
I  dend  of  75  cents  a  share  war,  dir.tn- 
I  buted  on  account  of  last  year  s  oper- 
tions. 

Canadian  Converters  Co ,  Ltd 
through  subsidiaries.  Standard  Shirt 
Manufa  'turinE  C'o  .  Ltd  .  .and  tobn 
r  Black  A*  Co  ,  Ltd  ,  oi-ieratc:.  plant.; 
Ini  .Montreal  for  the  manufactiu'e  of 
.kliirt,;,  pv.tama.;,  juvenile  apparel  and 
work  clothes. 

Compaiiv  has  been  m  receipt  of  a 
fauly  .steady  flow  of  bu.Miicss  frem 
the  Department  of  Munitions  and 
I  Supply  in  .;hirl5  and  oilier  articles  of 
uniform,  for  the  armed  forces  since 
beemning  of  the  war. 

Rf^ects  of  war  biusines.;  on  opci-a- 
tion,;  of  the  company  have  been  bene- 
fieial  as  mdicaiorl  by  improvrcl  onep- 
ating  iTsuUs  of  company  m  past  3 
year.;. 

Canadian  Converters  has  no  fionded 
debt  nor  preferred  sto'-k,  capita!  con 
sisMng  solely  of  .41,733.500  of  $100  par 
value  common  stock 
I'car-i  ended  'Jre:-  :  <■> 

April  SO  Lanimr--  Earmnr.' 

P4.; . .  j:p3  pi  xyy.’.'ii  ' 

P42 .  '57 1  X'5a..;e7 

1341 . I'iU  .'S.xtT 

UH'i  .  1117.::;  S.’.JSl 

P33  . .  dP.7i57  d3; 

P3S . .37.,v'J  s.iia? 


UNOERWUAR 


OUnRWE.AR 


HOSIERY 


Moiiarrli  Kuittiui 


The  .'lonarcli  Ixnitiing  Co  Ltd 
■'>ith  plant:,  in  Dunnvillo,  St  Thom¬ 
as;  and  St  Catharine.;  Oiifario.  pro- 

ducet,  3  Hid®  range  nf  Knitted  goods 

ini'ludlnE  ?uit;.  ia<'k°i.;.  .;''e.aterr„ 
pullo'-ers.  cardigan;,  bathing  suits, 
and  hosiery  Offi<-e.;  and  "are- 
houses  are  maintained  at  .stra'e. 
gmal  location;  lliroiichoiit  Canada 
L'onipanv  .aloiiE  "Ph  other  knit- 

Jinc  orcanizations  h.a;  beep  in  re¬ 
ceipt  of  i-ou.siderable  war  busine.-.j 
from  111®  goverumeut,  refleotion  of 
"liich  is  found  m  uii  rea.-'Pd  trend  in 
sale;  and  profits  during  recent 
ye.ars: 

Yec-|i-,  rnded  '• 

per.  il 
1041 
lOV’ 
nil  ,  . 
pan 
n  .0 


*3  3.7  tJci 

•  3  yx  Mci 

ri3nf__A  ff«r 

7 1  r  I  26  I  272,1 

7'^. 21  7  1 ,222  I  50 

770  S44  I  137  1CA 

73^  42*^  I  .1  h2  I 

-*^3  334,  Tl  I  7,1 

321  '-.4  1  0?2.I^2' 

*27.242  I  '^4/ 


l-SAl 
1  ‘5:'> 

1  ■7:3 


I  *74  ^ 

1*5.12 

1-741 
]'i4^ 
I  o;*} 

1  o;? 


1  -542 

1*54] 

1 


pre.'X’nt  time  ,;ix.  plant*,  are 
rrerated  at  STontinorenev.  Maeoj 
and  Hoi-helasa,  ATerciiant-;,  Mount. 
Bpval,  and  i'erdUV'.  m  (Tl-eatoi-  Mont¬ 
real  -a-here  the  nrincipal  operations 

o!  the  comranv  are  concentrated 


1  -540 

1 1;; 


(73  1EAH5  A>  Al,\,sis— YEAR  E>D!>t,  .UARCH  5!) 

c|ro.-;-,  Xrt  PrefeirecI  '-‘onimotl  n'll'plU* 

I  ;:i  riiiti;-..  Cgrnini-:  nivideiid  Di)  i'lend  forscar 

,;i,;7;:,:i7 1  ,;t.'.>;ai,x7n  .tt,"..*..X4-:’  $  .-..yi.oinv  .Mi.a.nc; 

l,:i.'..3Tf5  l.'.’SO.SP'l  P.'c.xl'C  4(111,000  ro.'t.llHI 

. .  i.;i(-i,iic.o  l.,•,ul.;.•.7  i.i.'i.tu'c  000,000  :'7.'i.oi.; 

■-■.o.n.o,-;.'.  I  77'.'.jc.7  i.xu'.tih  2S«,i53i 

...........  i.',OT..';o,j  i,.;o:;,;!.;x  p.a.si?  i,n.;o.(ioo  17..'>1« 

. .  i,:'.;;3.o.-.7  l.■•..•l.:4C  l..■■,.^o,ooo  •hs.ts.; 

. fiix.oll  (•..’.MOO  l.■.,•..SIZ  1..’S'.’,.y)0  -70(5.143 

. I.'.7(i,:'.:s  I.Ccii'.'.'tl.;  l.:.;,S4'.’  l.(rsi,((O0  Wfi.,;!).; 

.............  i,7o;..-,47  i.'jo;.i3.’.  I."..;. SIC  l..■:.:,o,oo(l  •ikv.tco 

. .  1.  l■.■1.0(■.l  ir,.;.st'.’  i.;;.:(0.fe'0  -nso.ss; 

luo.vic  i.«7:!.:i.-.s  r',.;,.;ic  i,:;.-ai.ono  tsr.iiOS 

. .  ■*.((7S.Si(5  I.C.0.o:(5  l.3o,:i3  l.O.vi.ooo  •■:4.4fi'! 

. I.470,l:’7  1,030,431  i:'.-..:i43.  I.oso.ooq  •446,411 

. .  :5.'.’.’0..’70  -.’.C!  1.070  1.5.;, ;43.  1..-,.:.(i.(ion  73S.-32S 

. :i0?  •.•,o;;4.l4;  13.*.,:4?  i,3,:’ii.ooo  MS. 304 

. o,:o.;,77-i  !..;46.fi’4  'r..-.,;43  1.3^.0.000  fiO,7S-' 

. . O,io;,;’:6  1. 6.7(5.;:*.  t'.\:43  t,';-,o,ooo 

S.o?$.U>3  1. 633,7412  13o.;42  l.S.^i.ooO  3.860 


Cosmos  Imperial  Mills 
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C0v*m'^5  MilLv.  LM.. 

pUnti  in  N.S..  aiH 

Maniiltnii,  Ont.;irio,  uith  a  rombin^H 
rapacity  oT  5,7.'in.nno  ib^;  of  rotton 
fabrics  p»^r  anminv  rroductinp 

rnvrrs.  a  w  i^r  of  indu5»i ri?»I 

rottnn  fabrio3.  inoliKimg  hpavy  cot¬ 
ton  dU'-k.  for  makr'is  bolting  and 
ho^o,  canva^%.  iMilway  car  roolmg. 

ete. 

Crmipan' ,  in  \  ie  .  nf  ji;  (yp*  nf 
prioduclinn.  benefits  directly  from 
any  general  increase  in  industrial 
activity.  As  a  consequence  the  wide 


expansion  from  th®  .var  program  <^t 
ihe  Dominion  lia.;  been  refleeted  m 
iperations  for  the  past  J  ,\pars 

Aeiivity  in  the  newsprint  indur.ti-y 
Ks  ah-o  an  import.ant  Lactor  m  th® 
epmnany'.;  h'lsiiie.;;  .sin'*®  it  i.e  a 
large  supplier  of  drier  felt-.  Con  li- 
tion?  in  pulp  .and  paper  field  have 
been  more  a(:ti\e  nf  late  folloM'ing 
a  cheek  caused  by  "ar-time  prior¬ 
ities  on  labor  and  power  supplier. 

1^43  S5:2,2S^  $’r5  ^'2 
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BAt  A>CE  ?HEET  COMFARISOy^ 

Toi^l  ?urr.  Total  F*":'®?*  Fuorj  fo^ht  Fr?f  Cow  Stock 

I 

J  in,,  *.044  1  s  S7.*,.(if)q  I  040, mil  s  noA.oAn 

.1  .01V  N  172.0011  1,040.^00 

(  ,*,.04;, 00^1  j  040,600  13,sT^.ooo 

7  .v't 266.;«.*2  J.OSj.VlOil  1.0411,600  13. .'17.'*. 000 

7,;6j.2»^‘i  2H6...:,2.  t. 012.000  l/^o.<.m  1S.>7.?.ooo 

•*.■,67  122  •10.2^2.6.'’."»  4.62,7  IM Ml  1.040.000  18.37%. OOO 

6oj:;.;,06  •il.236.V?)7  4.tn6,hiio  1040,600  18.37%. 000 

;-*.*2%."76  l!,i|%.6if  4...m.ofio  1.040. 600  is. 2.7%. 000 

'■.30j.42.>  10,V1.'*.760  4,4.17.0110  1.040,600  18.37.%. ooo 

N.IlGv'vO  j:.o7.%.Ti%  UIl^.iMMi  *  I.r^o.iWi  ia.07%.000 

.*>.';70,';o3  13.248.72;!  4.j66,niv»  l.0D‘.6O0  18.37%.ooo 

4  oor,’iA7  14.3%0.02>  4..217.fuv»  1. 040. 6m  ri.;;7%/*on 

1222400  i?, 044. 4, ,6  4.4oo.rkno  I.040.600  18.37,%. om 

N. 166.0.1  16.,3C'4.^6  4  :;oo,mo  1.04^1, l8.37%.oiv» 

.V'*26.?%3  17.S87.117  4.200.000  1  040. 600  18.57%.000 

6  136.01  I  10.360.266  4,im,’m0  1.040.600  jfi  ';7.%.000 

;f'.?5D.368  4.O00.O00  l.D4^6‘y»  le.ST.s.oiv) 

riN'g  for  rl®prnciation  for  iv  lilrh  nothing  ^as  n  in  prcviou? 
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r.*^v36,ro  84%o."A7 
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•’bit,]*  4U,oi3 

2.‘n*:l1T,3  DM.7 

■*.uiiii.6:,.j  .200,07 , 

I.OOvra.VT  .277.61% 

i!o8;)!o05  .276.164 

Total  ■n'orkin^ 

Ar:-«ts  Capita! 

52.%74..%S2  $7%1.406 

2  612  3^1  600,2-y7 

2.44:..4-,i  631.71! 

2.426. %31  617,710 
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813.000.187 
J%.c4o.48o 

10.. %3%.P4% 
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10.666.661 
10.027.401 
2*.  170.247 
27.3U.%‘24 
20,420.007 
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27.07%..%TO 


Ttttat  \r-<'t:.  Cur’*  -Vr-setr*  Curr  Liab-  Cash  4-  Inv 
8:o..;I4.706  8  6,616.100  83. 722.321  8  630. %06 
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4,%.%61..%2%  jo.7%0.012  3.237.r.31  3.R%0.3.%2 

4-..%70.0U  0.4f44,l.%5  1.712.704  .7.3'>L026 

4-".  737.2  4,3  0..83%..%46  1.7.'>%.4T0  .3.177.646 

41.170,72%  10. 072.77:2  2.O6O.07O  .3.3,%S.7'2.i 

4-)  1  ’7.6t2  jO.i;.0.O4.';  1.726.%14  .3.312..%0O 

44.V6:;,417  0.270.102  .771.70'’  .3,1%1.7?% 
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incn’*portot cd  in  lOL'S  su'-cf*:^-*''*!'  to 
a  eompany  of  the  sanie  name  found¬ 
ed  in  lOl.T. 

The  company  is  engaged  in  th® 
Knittins  of  woollen,  silk  and  cotton 
products  which  are  ,;old  Ihrouglimit 
Canada  and  Newfoundland.  .Bpin 
ning,  knitting  and  dyeing  plants  ar® 
located  at  .Bt,  .ler.iin®,  outsid®  of 
Montreal.  During  IdlD  Hi®  compaji.v 
sold  its  cotton  .spinning  mill  located 
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Buvaloog  Hitler*  the  Japanese  preferred  guns  to  butter  end 
BotobiTf  5  carniogs  went  largely  into  the  building  up  of  the  Japanesa 
army  and  navy.  Now\  it  looks  as  though  it  wil!  be  a  long  w^hile  before 
Bombpi  can  earn  more  money  for  either  guns  or  butter. 

Acetic  Anhydride,  a  product  of  Shawioigan  Chemicals,  has  tied  1  caa 
to  Bombyx’s  tail  and  tied  it  so  securely  that  the  liMle  Japanese  w-orm 
ssill  find  it  difficult  to  get  rid  of  it  even  when  the  war  is  over. 

I  -jr  ' ’•■'wHnpo*- 

Acetic  Anhydride  is  used  in  the  manufacture  of  cellulose  acetate  for 
artificial  silk,  and  artificial  silk  is  here  to  stay.  When  the  war  is  over 
!t  will  be  Tgreat  deal  cheaper,  and  for  many  things  better,  than  the 
Japanese  insect’s  best.  Cellulose  acetate  is  used  in  the  production  of 
acetate  rayon  for  beautiful  dresses,  draperies,  upholstering,  etc.  So 
sorry,  Bombyx,  but  one  day  you'll  wake  up  to  find  you've  lost  your 
job  as  well^j.s.the  war."’^'^  ~  ^  ~ 
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The  Future  oJ 

F  the  Wool  1 

i 

Textile  1 

rrade 

State  lioittro.1  or  Private  Enterprise 

R.t  l,E^LfE  WIGf.lN,  *  j 

Tfriktrjont  Th«  (  .'•njifftan  M  Limited  1 

j  feofn  nr>  fn  *h«  W  npl 

A«sortat1cs  1  1 

th?  suoport  of  thes<*  democratic  prln- 1  taking  Into  conElderatlon  the  disposal  i 
ciples  of  private  enterprise  and  indi-  [of  the  large  accumiilated  surpluses  of  j 
vtdual  liberty  whirh  have  always  |  wool  now  held  in  Canada  and  olh^r  ] 
Iwn  ours,  and  without  which  there  ;  countries.  Each  covemmrnf  would  no  , 
cpuld  be  no  incentive  provided  for  |  doubt  welcome  any  constructive  plans  j 
ingcnuiiy  and  progress.  It  is  appar-  i  submitted  by  such  a  Wrwl  Textile  ] 
ent.  that  a  definite  attempt  i.s  being  '  Council  which  would  be  representa-  i 
made  by  (he  supporters  of  all  the  j  live  of  the  entire,  industry.  ! 

anti-democratic  "i.sms."  the  advocates  j  fs,  with  the  Council  actively  op-  j 
of  state  control  of  industry  (some  of  j  prating,  invitatioas  should  be  sent  to  ' 
whom  are  merely  political  job  seek-  |  wool  Textile  Industry  of  each  ' 
ers.  and  others  who  are  easily  con-  i  ^rid  every  wool-consuming  and  wool-  | 
vjneed  of  this  Utopian  principle)  to  ^  producing  countiw,  l.o  form  similar  i 
nail  the  flag  of  all  industry  to  the  |  organizations  along  exactly  the  same. : 
bureaucratic  masi,  and  this  "ould  ;  ]jncs  „-jii,  the  obien  of  establishing’ 


include  our  wool  textile  industry. 


1  constant  coniact  and  complete  co- 


I  might  further  suggest  that  im- ;  operation  between  Ihe  various  roun- 
mediatPly  the  Council  has  been  or- i -ils  and.  peihaps,  wiih  the  aim  of 


Fir;''  of  all,  I  o-nijjfj  ]ii^e  vi.v  I '•  u’d  to  a  time  when  he  can  return  I  some  form  o*  control  To  attempt  to  •  might  fiirincr  suggest,  mat  un-  .operation  between  ine  laiiois  ro  i 

tha*  I  .am  lery  .■^rong^''  of  the  npi-  l  lo  'he  business  which  "'as  his  life's 'drop  con'rol  immediatelv,  before  '  mediately  the  Council  has  been  or- '  "ils  and.  peihaps,  wiih  the  aim  of 

'r'on  that  tjie  n  noj  induMrv  as  an  aork  and  which  he  had  built,  up  over  '  these  huge  .surpluses  are  ron.iiderably  |  S^nized.  the  followuig  items  might  be  tmally  es  ablLslimg  an  Inteinaliotii 

entire  gr.mip  i.s  \r;  v  iniicii  in  need  a  p'riod  of  years  It  i.s  natural  that  reduced  would  be  to  invoke  chaos  in  j  hl'^c^d  on  ihe  agenda,  for  immediate  |  Textile  Council  as  and  alien  th" 

of  an  rnti  c  oici-iiaiiling  li  tf  is  to  iie  .should  a  i.sh  to  once  again  have  the  form  o'  slumps  and  hooms  .such  biscussion  I  have  listed  them  in  what  |  world  .s  hostilities  cea.'-e  and  surh  a, 

I'gtifi'  and  inainiain  its  existence  lire  opiioriunit.v  of  purchasing  hLs  as.  occurred  after  the  last  war.  Dc-  |I  coJisider  to  be  their  order  of  im-  'program  becomes  possible, 

alongside  x  'gr'abic  and  .syiitlietic  a ool  in  a  free  market  ahere  and  .  control  .should  ceidainly  lie  brought.  |  Porta nee:  i  (4)  A  most  iniiiortant  item  which 

romperit.i’s  ’this  doe,  pot  iiT'an  ihat  alien  he  auhe.'.  and  that  pp  .should  about  but  it  should  be,  accomplished  '  ^^e  firs*  immediate  problem  should  command  Ihe  study  of  aurli  a 

1  am  afraid  of  ihe-e  oUic.- librc.s  prn\’.  again  be  in  a  position  to  renew  the  '  in  an  orderly  and  .syiicmatic  man-  ;  rcduiring  the  attention  of  the  indus-  :  Council  is  that  of  passible  compati 
mg  their  aocili  a.--  a  definite  siib.su-  former  .service  to  his  clients  m  a  ner.  rherefore,  I  .submit  that  this  >  that  of  possible  state  ownership  |  tion  wh'ch  wool  may  expect  to  ir.ee' 

tipo  O’-  replacement  of  tlm  wool  fibre,  free  and  luishackled  manner.  Mast  ]  would  be  host,  accomplished  by  em-  bf  wool.  Wool  growers  in  most  wool-  i  from  vegetable  and  .synthetic  UJ^ees 

bii  rath"!'  rioe.s  It  ine-in  that  the  in-  ’  wool  mcrchatit.s  will,  therefore,  agree  ■  ploying- the  pre-war  chaniiel.s  of  di.s-  '  produeuig  counlric.s  are  pressing  for  Definitely  linked  w-ilh  such  a  problem 

diiPtry  winch  me,-,  wool  as  ii.s  basic  Hint  although  control  is  and  ha.s  been  tribution — the  wool  merchant  ~  the  ;  ihcir  respective  governmenUs  to  con-  i  is  the  future  price  level  of  wool.  The 

r-sw  ma'evial  .should  p’au  to  plaoe  it.  icry  nece,s,.ary  under  war-time  con-  man  who  placed  at  his  govrrnnicnf.s  •^’•f'up  the  purchase  of  their  product  |.suggesl ion  which  I  hav*  made  under 

.'clf  in  .1  coinpctupp  t>o.>it,ion  'with  the  dition.s.  it  .should  be  discontinued  a.s  d'..sposal  aJl  the  f.acilitics  and  (cchni-  ;  an  annual  fixed  price  basis,  when  ,  the  heading  of  "System.s  of  Markct- 

o'anul'ac! ii  ri’.'.  of  CO, ton  ravon,  cte,,  soon  a.s  fio-ssible  after  the  war;  and  cal  knowledge  at,  his  command  when  '  ti''e  war  i.s  over.  I  submit  that  it  is  ^  tng  and  Di.stribution  under  system 

b  -  eondiic'.iiig  a  ('onip.*’cl’irnsivc.  eco-  that  effort.s  .slmuid  be  made  in  re-  i'  was  most  needed.  Those  w-ho  are  l'>ossibIc  that,  the  purchase  of  wool  i ‘  C. '  which  includc.s  the  Bovernincnt  j 
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r-sw  ma'evial  .should  p’au  to  plaoc  it 
.'clf  in  .1  coinpctupp  t>n.>it,ion  'With  ih 
e'ar.ul'act il.’ci’.'.  of  CO, Ion  rayon,  cte 
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MONTREAL 


WINNIPEG 


r-om  'the 'raw' wool  c.-'-ablish  ronduions  whirh  would  al-  re.sponsible  for  ihe  wool  control,  of  i’V  the  .state  from  the  wool  grower,  !  rontrol  of  price  levels  is  no',  only  aim - 
niautifactui  -  lisw  the  merchatu  and  distributor  to  ■  any  counOw'  would  not  only  be  .show-  except  a.s  a  war  incasiw  may  not  be  ^  ed  at,  .stabilization  of  v.aiucs  in  ,in 


CALGARY 


rr  in  n:-der  to  e-,:abil'-h  a  ha.si.s  for 
'.he  .-ai'i’.ving  on  of  I's  o-vri  prn.'.perou.s 
e.\i '■lene'''. 

1  'h'jik  that  tiip  intti'il  difficulty 


aga.n  a.s.sumc  his  normal  activities  '  ing  practical  anprcciation  of  the  in  the  bc.st  uUcrcsU  of  the  wool  fex-  .  effori  to  eliminate  wild  flucluation  »— 
a.s  .'uon  a.s  it,  is  prafticable  i  wool  iradc’.s  effon  by  utilizing  us  ‘  t'^e  indii.stry.  It  i.s  probable  that  mast  '  of  wool  prices,  hut  is  al.so  intended  '  -la: 


Wool  Textile  I'lanufarfurer 

Opulion.s  on  tni.s  .sutajcci  among.st 


'ill  tip  to  siir  up  ;hr  indiist.ry  uidi-  .wool  textile  manufacturers  (and  I  in- 
'  idtially  a;ui  (  olloc-ivcly  to  tiir  repog-  elude  topniaker.s,  combers,  .spinner.s. 
n'':on  of  :.s  own  uunortance.  Tlicro  knitters  and  we.vi'ers  in  lliis  catc- 


beeii  a  lark  of  unity  of  gory  are  .somewhaf 


experience  and  facilities  to  dispo.se  of  ''oo>  u.scns  will  not  be  in  favor  of  the  i  to  provide  resistance  again.si  compe- 

■any  .stockpiles  or  .s'.upluses.  btii  would  Iconlinuance  of  past-war  operation  of  lion  from  other  fibres  particularly  if 

.alio  he  display-ing  .sound,  common  '  control,  and  I  fiiri.hcr  .submit  |  .a.  ‘‘ceiling  price"  could  ‘or  e.stablished 
.sense  and  judgment  in  the  .selection  ’  '•’ft  •’"1''  ■''’’ch  purcha.so  by  the  .state  j  a:,  a  reasonably  low  level.  I  am  not 

of  this  ehumel  for  the  orderly  and  ,  ^eom  the  wool  grower,  except  a.s  a  ;  one  who  l)e!icvc.s  that  vcgeta'ole  or 

js’-stematir  disnoral  of  Ibis  wooi.  i  war  measure,  may  lay  the  founda- '  synthetic,  fibres  can  effectively  rc- 


P'lrpot.’e  within  the  iud'i.':’v  and  1  f  can  only  .speak  of  i.ho.se  which 
h-iir  only  lo  po’.-v  to  the  earlier  da'i's'haic  been  expre.sscd  on  thi;  rnntin- 
ef  'hr  ’I'a  -iff  Bond  heai'ing.s  in  (l)t-  ,-n-,  Franklv.  T  do  not  kilo's’  how  the 


conflictiiig  and  ■\”f-tematic  dispo.tal  of  ibis  wool. 

'f  i.ho.se  which  !  Proposal  io  Form  Counrll 

on  thi;  rnntin-  ,  Xs  I  have  stated,  if  any  product  i, 


f’rodurtioii  Of  Tp.vfilr  In 
■Vrfrpiiliua  Growt*  .Sicndily 

Exp3n,'-ion  of  the  textile  mantifac- 


fiiove  rtii.s  po'.tv.  Tlwre  i.s  no 


?a.s-n  ’vliv 

'pre.se.r.:  IliS 


'-tr.  Frankly.  I  do  not  kno-x’  how  the  t  ,  p,  marketed  as  it  i.s  produced  and  yjons  mi^iit  be 
rr.tish  manufacturer  regnrd.s  tiiis  hug,-  accumulations  whicl'i  cause  dc-  represent,^  the  u 


tion  for  the  ultimate  and  complete  j  place  wool,  but  it  is  certain  that  wckiI  luring  industry  has  been  the  otit- 
.•nntrol  of  the  industa-y.  .Vs  a  result  ;  consumption  can  be  .seriously  reduced  '  .  oo,-.. 

of  .such  a.  discussion,  rccommciida -  1  by  ihe  .siib.stitution  of  these  fibres  i '  '  "  •  •  ' 


VANCOUVER 


[but  the  climate  ealLs  for  apparel  of 
'cotton  rather  than  wool  textiles,  so 
[that  the  dome.sric  manufact-ure  of 
i  cotton  textiles  is  much  more  impor- 
‘lant  than  the  woollen  Industry.  Th« 
[United  Kingdom  supplie.s  the  finest 
^  quality  woolleas  needed  in  Argentina, 
i  The  change.s  in  the  .sourcc.s  of  cot- 


made  wliich  would  !  when  for  any  rca.son  wool  price.s  ad-  Argentina,  A  group  of  local  textile  ,  ion  goods  consumed  in  Argentina  be-- 


..  ,  . .  rr  .  .  v"  : . . .  . :  i  i.r  uuanimou.s  opinion  of  1  \ance  beyond  a  certain  paint.  ,  luji  win.^,  .vim  <.  i . -  . . . - . 

rif  tti-'  in!.  as  afft^tlng  ht-  own  chnes  in  valiie.s  an-  t,c>  be  avoided,  the  ,).,p  ^^hole  industi’v  from  which  might  i  <.a'  Niimcrotis  other  immcdiaie  and  o.''  .$14, 700.000  .showed  earning.s  of  $2.-  ;  table  below.  Since  imjaorts  from  Lan 


manufacturing  firms,  with  a  capital  tween  193.'i  and  1941  are  .shown  in  the 


p.irtiriilar  businr.ss.  Furthermore,  the 


du'i.fv  .•.jiotild  have  to  meet  in  di.-icu'";  opinions  rxprc.s.sed  here  .seem  to  be  not  only  be  able  to  meet  compclition 

srme  p”obir.m  '.Vl-itcn  h.a.s  ari.sen  ^  a.s  .  ^onerally  depciideni  upon  the  siz.e  of  fvom  other  eountrle.s  of  origin,  but. 

t.Viff  r,f  the  aNtoii  of  .some  otner  ,  jpr  corporarion  and  their  particular  f-nm  other  product, s  which  may  he 
lo'i  of  the  indus’.ry  .and  ;yir..  h  can  sphr-i-c  of  acthitiof.  I  believe,  how-  u>cd  a.s  sub.stitutes.  In  order  to  meet 
oniv  be  .'.olvori  by  mar.-hailing  our  tvrv.  that  .some  mills  which  did  a,  romiaetition  effectively  the  co- 

’o--'-.-.  for  ,  o-nbp;  I  s’jgge.M  tlaai  n- :  ron.siderable  anioimt  of  direct  bu.ving  o'-riinaied  effort  of  everyone  .from 
would  b'  far  Itei'er  if  aiiv  .srfton.;  of  j.,  ,1,.,  prim.ary  inarket.s  in  pre-war  ’  wool  grower  to  manufac‘.urer  i.s  pe. 

tpe  -rdus-ry.  bef-v-e  takui.T  any  de-  .  ,,,,,0,-,.  will  take  a  .s.mtlar  view  to  that  r.cssarv.  with  'he  oh.ierr  of  continued 

♦irue  a"  ton  on  a  p:  oblem  wliirli  o'  tiie  wiml  merchant,  in  that,  they  !  imp, -ovemen;  in  methods  of  wool 
nv.gb.  air.—'  o:hev  ■.rciions  Witnm  Me  f.:.nuni  under  control  depend  upon  growing.  prpp.ira',ion  for  market, 
g-"ur.  could  pi, .heir  •v.-npaai.--  be-  ,Tc,iying  the  proper  quaht.y.  charar-  'handling,  distribution,  processing  and 
iiic  g'niip  a.  a  'vin.e  ..-o  Ilia.  ip..  ,,.pp  ,.,f  ff,..  ,heir  re.  manufacttu'ing.  As  mast,  wool-pro- 


used  as  sub.stitiites.  In  older  to  meet  ,  1^  ronsidcred  an  immediate  pro-  ■  ing  and  the  making  aiailable  io  the  cotton  fibre  and  usually  ha.s  a  .surplus  j  in  Argentina,  the  dome.siir  induitry 

such  romiaetiiion  effeetiiCiV  the  co-  'oicm  is  that  of  planning  ap  orderly  .  trade  of  the  latest  and.  nio.st  up-lo-  !  for  export.  Tl'ils  eniiniry  is  al.so  a  j  had  even  a  larger  share  of  the  local 
o’-ritnaied  effort  of  everyone  from  .sy.sicmatic  method  of  decontrol,  date  technical  developments.  I  large  producer  and  exporter  of  wool,  1  niarkef  in  194.'1. 


1  a  p:oblem  wliieli  o'  tiie  wi-iol  merchant,  in  that,  they 
er  '-eo:  inr.-.  witiim  the  (■:.nuni  under  control  elepepd  upon 


a"  .-.ertinns  would  linv-  the  opportiin-  out, "cmenls,  nor  having  the  sa.me  op-  '  fjucing  eounlriAs  of  lodar  are  also 

uy  of  frs•4^  .and  frani;  dtseit^ston  of  porttinity  pn’.sonali.y.  or  through  th.cir  ,  wool-con.siiming  eountries  and  have 

an-  proh:-w,.-.  aff.u-'mg  t.f-  ■  uttiiT  ■  rcprcsrirativ."-.  lo  examine  and  select  rnanv  casc.s  a,  sizeable  textile  ui- 
.-enduc:  or  the  operaiiou  of  '.leir  ihcij-  puirl-ia.-as  as  was  done  under  .  dustry  of  their  own.  it  might  .-jeem 

binne.-.s.  private,  pre-war  biiyiiig  methods,  Un- !  advisable  for  each  rountrv  to  form 

In  Iite  pa.'.'  few  months,  trade  pa-  poiii-v.-dly,  al!  wo,ol  merchants,  dis- i  a  National  Wool  Textile  Council 

r=r,s  li.aic  contaii-rd  wniien  articl.-.s  ^-onJd  again  which  mi''hf  he  divided  in'o  the  M- 

apd  hav-  reported  verh.at  omnton.s  like  ,0  ),ave  Hits  privilege  re.stored  i  ipw'ing  .spiuion.-: 

rvp-e,.,.-e-i  hv  repve.cn’ahve,;,  of  grow-  ,nnd  tasiead  of  having  to  buy  wool;  1 .  Sheep  Brecwers  and  Woo)  G.row»rs 
er.-.  mer.-lMur,-,  and  iiTijuifaetiuTrs  on  juider  a  type  number,  Im  given  the  w  Wool  Biiving  and  Selling  Brokers 


months,  trade  pp. 


ouirrmrni.s,  nor  having  'he  same  op-  '  duciiig  counlrie.s  of  loday  are  also 
portunity  )ier,sonally.  or  through  their  ,  wool-con.suming  eountries  and  have 


r,-,  and  in-iuufaetiuTr.s  on 


i--'ou-,  pe,-.: -w.ar  problepis  of  ilie  o-piioi-lunity  of  examining  and  sclcc,:- 


world’.s  wool  lex; lie  indu.stiy. 


:ng  tile  wool  .suiuibie  for  their  p.arti- 


tbe.'.o  I.priiinn,'.  have  aprs'.rrnily  iieen  nilar  use,  FiirihennoiT,  1  believe  that 
rxpres.'.ed  for  the  benefii  of  foe  trade 'tpe  maniifaeturer,  large  o,"  small, 
PS  p  whole,  !■  wou’d  appear  upon  would  like  ipe  privilege  of  making 
exam. na:  on  ih.it  tliey  repi'e-en*  for  pj,.,  own  deel'-ions  as  to  the  right  nr 


'he  t!io.-i  pvri.  Ihe  individuals'  'wishes 
or  pr  le,--,-  I  Pore  wlnrii  w  ould  h.’  nio-p 
henrfi'-ipl  to  t'nrii  .serlnn  of  rpe  tt.ade 


wrong  time  to  buy,  and  of  esiab'k.h- 
ing  his  own  .selling  pviee.s  in  fpir  eom. 
pe'iiiori  with  ills  otpev  rotleaguo.s  in 


;■  v.h-eli  i-is  h- ion,gs.  ‘Fhev  d.w  no:.  Ipe  indusiry.  f  believe  that  they  would 

fpe-pfo-  ..rrr.-  ,-,ny  .serious  ron.st me-  pi, so  weieotne  Ih'  re.sioi'at.ion  of  the  .  jp  Kill'  Gocd.s  Manufaeturera  ” 

t; '  rf.-rr  lo  pro,-iiire  ,p  pl'ogr.pm  of  r  oo|  inercPanl'.s  freedom  wpirh  Outerwear) 

rns-se-in-.  a  nr,  rii.si.ribij;  ion  .s.aM.sfpe-  would  not  onh'  allow  'hem  to  p,jr- ;  ]  i .  Ca.-Tmt  and  Hug  Maiiut  ac'-urers 

tor-  -o  l,,e  ■i-.oo!  |e..:  j!r  indu.s'fV  a.s  a  ,  t  pp,i.o  from  .stnek.s  lieJd  and  imported  ie  Pres<erl  Pelt  MaT,i.r.5ot,irerr 
n  ho’p  I-  pi'gh:  b-  i'i:c;t,",|  Dig  lo  ana-  h--  the  wool  meirliap'.,  but  WOllld  .also 
hyp  th-  pssilion.s  o'  Ihe  wool  ,rrowpr,  piovid"  them  wi'h  greater  elaslteilv 


1.  Sheep  BrcPwers  and  Woo)  Growers 
2  Weol  Buyuig  and  Selling  Brokers 

or  Agents 

2.  Wool  Merchan's.  Imporiers,  Ex- 
ixH-ici’.s  or  Distributors 

4  Wool  Pullers,  ] 

.■i.  Wool  Combers  j 

f)  Topmakee:.  I 

7.  Wool  Waste  Dealers  and  Pnoees-  , 

f-ons  I 

s  Woollen  Spinners  and  Weavers  I 

9  Worsted  Spinners  and  Weavers  ! 


or-  10  1,10  "'OO  |o-.:'j.p  indu.'fv  a.-  a  ,  Mia.'o  from  .stnek.s  Imld  and  imported  ;  1;.  rre;v;fd  Felt  Manufacturens 

hop  I-  m-n,  b-  i-i.ciT.-.iipg  lo  ana-  h-  me  wool  meirbap'.,  but  would  .sl.so  •  13  Woicn  Felt  Manufacturer.^  I 

lyp  th-  p-.,'.,i  lon.s  o'"  Ihe  wool  grower,  nmvid"  them  wi'h  greater  eiasliriiy  !  i4  pypr,.  3^,,)  Finishers  I 

i-e  won!  mer-np,y,  ^n.'i  rii,-.iribi!i-.w.  ,  i,,  lire.,-  pur.-hasing  program,  both  '  15  ct'ers-up  and"  Garment  Manu- i 

nij  inp  -  noi  tPMiir.  mapiifac'.urer  m  p.'-.y.sically  and  finaneiallv.  ]  facturens.  : 

-der  to  Vi-ualire  the,-  ,>w.:.lhle  rear  ,  •rpere,  thcl’eroi’e,  are.bneflv  the  From  ear'n  of  the.se  .SPotion.s  a  .small  ' 


alire  rpei--  hi e  rear  Tbcre,  tbcrefoi’e,  are.  brieflv  the 

'■arioii.-.  priaroiair.  which  i’'asiiion,s  of  the  three  main  group-:-: 


ai?  heu-g  made. 

The  (Vnwl  i.,rowcr 

In  Grea'  Britain,  Australia.  N’e'w  hianufaciurer.  Putting  a.side  any  rclf-  would  receive  and  study  ihe  prob- 
w.pg’anfi  aw'l  .s-'iitii  Africa,  1  be  Br)i -  i  ih'-'’''es'  or  individual  wishes  of  the'ip  icnrs  reported  by  each  section,  and 
ir'r  liiorernmenf.  ba.s  cont ra -tyd  with  group.S.  T  think  tha.i  all  will  i  the  pocsible  effect  Of  th“se  problems 

ibe  wool  gr.w’ er,r,  of  the.-p  /■nuptries  "  iMi  xnd  .support.  3  gradual  op  the  other  .sections  and  on  the  wool 

Mr  the  piip'ha'e  of  ipe,/  wo.ii  epp  , '’ventual  return  to  a  basts  of  pn  [textile  industry  as  a.  w-hole.  Ferhape 
for  the  duration  of  tpe  war  and  ey.  ;  enie'-prue.  Wheiner  wp  .should  ■  the  president  of  each  country's  Na- 
ten.dg'.g  to  one  .tear  or  ope  clip  afi-r  bniu-'illy  I'eitj.rn  to  'he  pre-war  svs-  .tjonal  Wool  Textile  Council  might  be 
t.be  wer  More  ''rcen.t!-,  the  go-rn-,.  j  distribui  on.  attending  public  '  appomled  a:  that  country’s  represen- 

men*  of  Canada  pas  in.ade  ti^p  .same  ■  ^uct.iopc,  m  the  pri.rnary  markets  and  I  tatjve  on  the  board  of  an  Intern.ation- 
arrjrcemen,-  w  jih  ipe  Canadian  wool  I  '’'-tying  our  domc-stic  wools  fi-om  the  '  3;  Wool  Textile  council, 
g-w.  .-r.s  and  the  govP,-nmr„t  of  ,pp  "'•'■’’’  '’r  or  country  ''paler  in  eompeti- i  j  realize  that  'here  has  alread:’ 
I'n.'p.-i  .’g'a'r-  io  laia,  embarked  on  't'on  "I'.h  o  her  merehanfs  and  man-  'been  formed  a  Textile  Committee  of 
a  .s.rn-.iar  p^og-am  bv  piin.-'na.Mng  ,pp  , '['ee. u efs  vs  a  pr.’a'ntem  for  fut'ure  [  ipp  c'ombmed  Froduction  and  Re- 
cl!p,  bur  onh  011  nn  annual  a-rajigr.  , ‘■i'-.'-ruiM'an  and  action  by  the  wool  ,  .srurce.s  Board  in  BriLam,  and  that  a 


I  iicre,  inci'e.oi’e,  are.  bnefiv  the  :  From  each  of  these  .sectioas  a  .s.mall  I 
'a'iiion.s  of  the  tliree  mam  group::  'committee  could  b°  nominated  which 
be  wool  grower.  Ill’  w.ooi  merchant  would  .'ictiially  make  up  tlm  board  of  ' 
y  clistrihu..or  and  Ui“  wool  texfile  ‘  tpe  National  Wool  Textile  Council.  ' 
lanufaciurer.  Putting  a.side  any  rclf-  f  would  receive  and  study  ihe  prob-  ; 
i'.errc,r.  nr  individual  Wishes  of  the'ie  ]cms  reported  by  each  section,  and  ' 


r  to  one  year  or  one  clip  afl’t 
>r  More  ’rcent!-,  the  go-eni- 
sf  Canada  ha-,  m.ade  tisp  .same 


gr.owpi-  or  country  ''Paler  in  eompeti- i  j  realize  that  'here  has  alr'ad" 
tion  with  other  merrhanfs  and  man-  ' 'pepn  formed  a  Textile  Committee  of  ! 
iilanuiTrs  v.  a  pr.-a'ualem  for  fufare  [  ipp  Combmed  Froduction  and  Re- I 


dv'.rucMon  and  action  by  thp 


.sc'Urce.s  Board  in  BriLaui,  and  that  a 


in.v  guarantep  of  con-  i  'rade  as  3  w'nole,  and  not  for  i  .spreiaJ  Textile  Adrisory  Panel  as  well 


tinui  y  for  the  duration  or  for  anv 

p,o;.t-W3r  period. 

Tt  vs  oniv  iiatipal  tha'  the  wool 
f.jwi'r  In  eountri''.s  thoi.'ld  be 

p-rfei-‘lv  .-.alvfie-l  with  .'-tli'h  an  ar 
I'a.og'me-ni  'I'lip  prir-.s  paid  bv  the 
Briivti,  Canadian  and  United  .'Vate.s 
go,  prnm.en:..".  ti,-,^  -  be-n  more  th.an 
sa'l'fa.ctorv.  as  they  are  on  a  higher 


an-  individual  group. 

■S.vstems  of  Aiarkefing  and  Dis¬ 
tribution 

ft  nar-  been  argued  that  drastic 


a.s  a  Primary  Producers'  Council  have 
I  been  formed  in  Australia  and  that 
[  there  are  many  other  committees, 
•arsoi'iat.ions  and  organizations  in  the 


flurtijation.',  in  the  priep  )fvp1  of  wool  ;  'vool-grow'in.2  and  wool-ronsummg  , 
experienced  hv  the  trade  in  Ihe  par-t  '  countries  of  the  world.  Some  of  them, 
have  hern  due  to  .'.ome  paj-ticular  I  of  eour.se,  have  been  formed  directly 
wenknes.s  in  the  .svstem  of  marketing  :  in  ronncclion  with  the  war  effort, 


ja'i'fa.i-tni-y,  as  ihe,\’  are  on  a  higher  and  clustrihuMon  Ar-  a  matter  of  fart,  '  and  many  of  them  are  only  concerned 
cle-an  basis  than  .similar  riuahii'’.".  of.il  we  exelude  tiie  two  years  imnie-  !  with  one  particular  .section  of  the 


w  apl  of  .mv  ollirr  langin  and  ("rtam 
tv  at  a  higher  .average  prire  ip^, 
that  which  pre''.a.|Ie,-i  for  .■  e-.-ei-al  V'a" 
p'lnr  In  the  w  a  J  f,  theirfo'T,  I  wryi 


-•ol  g|-r..ver,  1 


nci  certain  diatrly  following  W'ol'ld  War  1.  Which  [Won]  textile  mduitry  Mv  suggestion, 

price  than  :  should  he  regarded  a.s  ahnormal,  ;  howpi'er.  i.s  that  a.  National  Wool 

-.•ei-al  v  'ar.s  flue; u.af ion.s  in  wo:.>l  price.s  were  not  !  Textile  Council  he  formod  in  eaeli 

o.-p,  I  ivcrc  iieprlv  ,so  dra.sttc,  a.s  in  the  case  of  |  wool -growing  and  wool  -  consuming 


ild  he  perfectly  oih~r  eommnditie.s.  To  m.y  mind  this  ,  eountry.  each  along  the  same  line 


(onfcjit.  lo  continue  till.',  arran 
naent  as  i;  would  not  only  a.r.si.ire 


gp.  j  .sy.stcn  was  not  the  cause  of  the  sky-  ;  and  with  the  same  ultimate  aims  and 
I, -IP  •  roekpiing  of  prices  and  the  resultant  '  ob.iectives. 


rradv  market  [nr  iny  prodiirt,  ,  ciraos  of  falling  market.’,  but  rathrr  I  Comments  on  some  of  the  letters 
'.■.•)i|id  ai.ro  guarani.-p  me  a  fion-  ; 'bat  ihPi.e  condition, s  werr  mainly  '  w'hirh  I 'have  written  to  the  trade 


fln.-'iiating  price  tin-iiiiglioiit  ,'ca:on.  due  to  laoijtiral  and  finannal  diiturh  i  joui'iiab  on  this  subject  would  iiidi-  I 

I'hp  effpc  of  gmp'nmpnt  ron!|-oi  anrp,',  rronomic  far'ors,  uncontrolled  : ''4t°  that  .some  readers  understand 
cn  i.lic  -1.0;  ui''fc!i.ant  ha.s  laricd  tr>  and  manipulated  rurr'‘tirip,s  and  nihpr  I  that  m.y  proposal  is  to  mould  the  pre:.-  ] 
a.  con.sripi-ahip  degree,  dcpet'i.ding  up-  factors  rclatc.i  to  international  trade  ent  existing  organizations  in  the  var-  i 
or  go'.ernmrni  poliey  in  the  icit’li-  l^aud  exchange  Nor  do  T  believp  t.he  :  ious  .sertion.s  of  llip  indivstry  into  one  ! 
cular  c.auii'ry  m  'whi-b  his  hii’une.-s  'w-eu'd  ,s:oriPs  that  successful  attempts  ;  National  Wool  Textile  Council.  This' 
is  lo.-str-i  In,  Britain,  Aiv'.tralia,  N’-w  vv-re  made  to  rnanipulate  the  market  ;  is  not  the  thought  I  have  in  mind.  ' 


fealand.  and  .'’'oulh  Afl’iea,  from  the 
’.om'-n-iic''niei-|,,  of  tlie  Wat',  the  .’cr- 


any  particular  group  of  traders.  ;  My  plan  w-ould  b®  to  .select  certain 
.s'cm.',  to  me  (hat  there  are  three  ,  men  from  each  group  of  the  indus- 


;  f-es  of  ti-ip  wool  in-reliai-.ts  and  their  pos.siblp  s.y.atem  of  wool  marketing  i  fey.  not  necessarily  because  they  pre.s- 
sts.ff.-,  '.vri-p  r.’'3e:ic.ally  ab, --orbed  by  and  distribution  n'her  than  the  ah-  I  enily  oerupy  pasitions  of  importance 
th®  lawous  gnirrnmen'  deparfmenis  -'-oltil.p  r.’turn  to  ih®  pre-w-ar  methods.  '  in  .'’ome  a.esociation  or  .section  of  the 
in  order  to  rfferi  Ih®  pi’opPL'  rilsifi-  (a)  Completp  slate  ownership  of  j  industry,  but  rather  for  their  nidi- 

b'utjon  of  wool  f.or  milii.ary  require  |  wool  and  control  of  marketing,  !  vidual  hroadnes.s  of  vision,  praetical 

nent-:.  til  snni"  ra  e.s  ihvs  restiiled  1  distribution  and  prices.  |  and  technical  knowledge,  and  ability 

m  t.he  almost,  compie'.®  di.slor-at  ion  oft  ihi  Complete  .state  ownership  of  '  to  act  on  all  problems  in  a  strong 


th®  lawous  gn\'®rnmen'  departmenis  .''Oini.p  r.''tt 
in  order  to  effort  Ih®  proper  rilsIfl-  (a)  Comp 
b'utjon  of  wool  f.or  milil.ary  require,  j  wool 

nent-".  tn  snni"  ra  ,e,s  Ihvs  restiiled  1  distrib 

i®  t.he  almost,  cr)mpiei.p  di.slor-at  ion  oft  ihi  Comp 
'h®!r  biisine.->®.s.  In  oiiicr.s  the  prm-  wool  < 

npwls  oTiipv  full-ii  lie  po.siiions  ini  minimum  price  return  to  growers  tetion.s  on  the  grounds  of  c-onimon 

government  cleparlm-nts  iiaving  left  i  with  private  control  of  marketing  benefit  for  the  entire  uidustry.  If  we  : 

th'ir  busi.ne.v-;  in  ilie  hands  of  .skel®-  j  and  di.stribution.  *]  a,s,sume  that,  the  above-named  fifteen  i 

t®Ti  .staffs  who  have  endeayored  to, 'el  Privat®  ownership,  marketing  j  sections  w-ould  b®  entirely  represen-  I 

raiTv  on  t.h®  di.-, tribution  of  raw  ma-  ,  and  distribution  of  wool  with  :  tat  ire  of  th®  industry,  I  would  sug-  1 

tenal  at  home  and  abroad  a,-,  govern-  !  government  control  of  price  lev.  '  ge.sl  that  two  members  from' each  .see-  1! 

nsent  agent.s  on  a  .small  commL-sien  |  el.s.  i  tion  be  asked  to  attend  an  initial  ' 

ba:-vs.  thvs  'viih  th®  main  obicet.  of  i  Th®  many  discussions  which  are  meeting  wi’-p  the  object  of  incorpor-  j 
retaintnc  th®ir  pr®-war  eonnec. ions,  ,  taking  place  for  and  against  a  i-etum  ,  ating  this  council. 

tn  »ji®  United  Btate.s  and  ■  Canada  j  to  the  pre-waj' .s.vstcm  of  wool  mar- j  The  question  of  continuance  or  pas-  ! 
m'jeh  more  freedom  of  action  was  ,  keting  and  distribution  naturally  call  ' -'iWe  ex'pansion  of.  .stale  exintrol  as! 
granf-ed  merehant.s  and  dLstribu’.or.s  !  imnicdiate  attention  to  the  problem  against  the  gradual  and  eventual  re- 
.ir  the  earlier  -s'-age.s  of  the  w.'iiv  but  of  the  disposal  ol  the  large  accumu-  |  timn  to  a  basis  of  private  and  free  , 
e'-en  in  tjic.se  r.-i'an  rie.s  they  h.avP!]ated  .surplii.'c.s  of  wool  which  w-ill  enterprvse  is  deserving  of  the  most  | 
had  to  operate  under  rigid  control  |  undoiih*.ediy  fa.ee  tvs  ar.  the  end  of  the  :  serious  thought  and  consideration  "oy  ' 
and  could  not  exercise  that  former  .  pre.sent,  war.  Thes®  .stocks  are  likely  !  every  group  of  the  industry  I  think  j 
individual  en'erprl'ie  which  providetl  to  be  much  larger  than  the  quantity  1  that  all  will  agree  with  and  support  i 
the  incentne  to  build  and  expand  j  carried  over  at,  the  ronelusion  of  an  orderly  and  .systematic  method  of; 
their  buEincssp®.  In  the  primary  mar-  ;  World  War  I.  It  i.s  interesting  to  note  ;  marketing  and  distribution  of  wool  ; 
kets  a.s  agaiivst  the  wool  coii.suming  i  that  pi’aetically  one-half  of  the  w-ool  I  and  wool  prodiict.s.  If.  however,  this  is  ■ 
centre.s.  buyers,  brokers  .and  export-  proce.ssing  machinery  of  the  world  t-o  be  accomplished.  I  submit  that  we,  i 
e.-s  have  been  ealird  into  goveninient  :  i.s  or  wa.s  ]oc.atcd  in  enemy  or  enemy-  !  cannot,  drift,  along  under  present  con-  i 
service  even  to  a  greater  exten'.  and  ,  occupied  e.ountrie.s.  There  i.s  every  j  ditions  leaving  each  .section  of  the  ! 
their  former  bit.’in®.ssc.s  have  been  j  reason  to  believe  that  the  wool-starv-  |  industry  to  work  out  its  own  problem.’  ! 
practieslly  closed  lor  the  duration,  rd  counlrie.s  of  Europe  will  readily  1  and  arrive  at,  conclusions  which  are  ; 
All  w'ool  merchants  will  agree  that  |  atx’orb  a  large  portion  of  this  acru-  I  often  directly  in  conflict,  w-ith  the  Ln- 

rigtd  control  is  very  nee-assary  when  '  rniilation,  and  that,  with  the  orderly  ;  tere.sts  of  the  industry  as  a  whole, 

a  ce'.intr.v  is  at  war.  with  a.  large  pnr-  ,  marketing  of  these  .surpluces — which  '  .Although  the  items  of  .sufficient  ' 

tion  of  the  pnT.iiI.ation  nccc.ssarily  *  ha.s  already  rommrnred  to  a  limited  '  importanre  for  discussion  by  all  see-  ; 

conscripted  for  active  .’crvice  and  ,  extent  on  this  continent  — we  .shall  •  tions  of  the  industry  are  innumerable, 

w-ar-tlme  labor  We  who  rema’ln  have  ^  again,  as  after  the  la.st,  war.  wutness  ,  1  believe  (hat  the  one  of  most  import  i 

no  right  to  complain  when  our  nor-  j  the  reduction  of  thvs  mountain  of  to  all  1ndus‘i.ry  is  that  of  State  Con-  i 

ma.l  fmedom  is  restricted  and  our  1  w’o<>l  to  th®  -iz®  of  a  m®lehil1  ,  t’-oi  vs.  Private  Enterprise  in  the 

u:ual  activities  nm  ail'd.  •  in  order  io  proi  ide  this  orderly  '  po.-t-war  peri®d  In  propasing  su'-h  j 

It  is  natural.  hP''’’vpr,  for  the  ’’’oo!  :  marketing.  how=v®r,  wp  m.us'  re®-os-  an  organized  dis-russion  of  th*s«  ma‘-  j 

jr.erchaiu  -or  distributor  to  look  lor-  *  nise  the  necessity  of  mamtammg  '  tors.  1  have  no  motive  other  tha.n  ' 


bt  Complete  ,'-tate  ownership  of  '  to  act  on  all  problem.',  in  a  strong 
wool  or  a  s.vstcm  of  guaranteed  ’  and  energetic  manner,  basing  their 


and  di.stnbution. 
Privat®  ownership, 


registered 


A  TOWER  OF  STRENOTH 

in 

WAR  and  PEACE 


Sa''/  tl^is  of  Cano'do — anH  ycu  are  not  saying  enough.  "A  to'*'er 
of  strength  m  war  and  peace.  '  Yes,,  but  is  Canad'U  not  also  a 
source  of  great  and  increasing  energy^ 

^'Canada  wil!  emerge  from  the  war,  one  of  the  great  industrial 
nations  .  .  .  There  is  a  new  industrial  army  of  skilled  men  and 
Women  workers.  A  new  tradition  and  a  rich  experience  ha^'^e 
been  acquired  ' — so  says  the  London  'Economist'. 

The  War  forced  the  pace  of  Canada's  growth  os  an  industrial 
nation — but  there  was  already  a  foundati'on  to  build  on.  In  the 
cose  of  the  Quebec  1  eT^tile  industry  the  fouridotion  was  well 
Qi'^d  truly  laid  in  the  nioneeiing  days  of  tlie  indu5ti7,  several 
decades  ago. 

So  we  are  proud  of  cur  place  C'’  the  team  of  Canadian  industr/. 
Our  experience  during  these  hectic  years  gives  us  unbounded 
confidence  in  our  capacity  to  undertake  even  greater  tasks  in 
the  future 


The  Montreal  Cottons  Limited 

Self  inf!  Apentft; 

Dominion  Textile  Co,  Limited  —  Montreal 

Torewto  Haf«f!to?»  Winnipeg  Edmonton  Vansouvsf 
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hx^ 


Stock  Exchange  Record — Montreal  and  Toronto 


Unlisted  Cansdian 
Stocks 


Canadian  Active  Bond  Prices 


Abihhi  . ^ . 

Dr*.,  pTff  .  .  .V* '* 

oo..  7‘>. 

Acme  Clove .  i  *  * 

Ho.,  pref  .  .  . [  ] 

Aenev  Surpasi  •...!!! 
Ho.,  pref 

Algoma  Steel  Corp  .... 

Ho.,  pef 
Aluminium  Ltd 
Alco,  pref 

Amtliameted  Electric  . 
Anglo  Can.  TeJ.,  pref  . 
Asbesto* 

Assoc.  Breweries  . 

Do.,  pref 
Amoc.  Tel.,  pref 
Barker  s  Bread 
Do.,  pref 

Bathurst  Paper,  “A**. 
Beatty  Bros..  “A  ’ com  : 

Do  ,  “B**  com  • 
w  ^  pref 
Bell  Telephone  ...i,. 

Biltmore  Hat  . : 

Blue  Ribbon.  ,  . , .  j . 
Do.,  pref 

Blue  Top  Brewerv 
Brantford  Cord.,  pref  \ 
Braxi.ian 

Brewers  &  Distillers  . 
B.A.  Oil 

B.C.  Power,  “A”  , 

Do..  “B”  ,  1 

Bruck  Silk 

Build.  Prod..  Class  “A”. 

Burlington  Steel  . 

Caldwell  Linen  . . 

Do.,  J  St  pref  . . , ,  r 
Do.,  2nd  pref. 

Can.  Bread  .  , 

Do.,  “A’’  pref  ‘Ji .  j 

Do..  ‘'B  '  pref  :;j.  . 

Can.  Cement  . i . . 

Do.,  pref  . *  I 

Can.  Cycle,  pref.  •  . .  I 

Can.  Forgings,  “A’’,,  i, . 

^  Do..  "6 '■  , , 

Can.  Nor.  Power 
Can.  Packers  j. 

Can.  SS.  Lines  • , . 

Do.,  pref 

Can  Wire  As  Cable.  “A  ’. 

Do . -B’ 

Do  .  pref  . . . , .  1 

Can.  Bakeries  • . . 

Do.,  pref  . 

Can.  Breweries  . 

Do.,  pr#f  . 

Can  Bronze 

Do .  pref  . .  ii 
Can.  Canners  . , . . 

Do.,  Mt  pref  . 

Do  .  2nd  pref 
Can  Car  h  Foundry.:, 

Do  .  pref.  mew ' 

Do  .  pref.  (old  ,  ... 

Can.  Celaneie  .... 

Do.,  rights  .... 

Do.,  pref  ....  u 

Can  Converter* 

C«n  CoHons  .  .  j 

Do  .  pref  . .  r 

Cam  Dredge  &  Decli  .  ,  1 

Can,  Fairbanks,  pref  *  I' 
Can  Foreign  Inves*^ 

Do.,  pref  K 

Can  Gen.  Flee.  y 

Can  Ind.  Alcohol.  ’  A'  . 

Do  . 

Can.  Iron  Foundries  ir 

Do.,  pref  3 

Can  L'vomo^ive  i 

Can.  Oil  Ca  .  i 

Da.,  pref  1 1 

Can  Par.  Ply  i 

Can  Tube  fe  S^^el 

Do. pref  ;n 

Can  wallpaper,  “A  ’  I 

^  Do..  "8  •  I 

Can  Wineries 

Can  W.  B.  Poxes.  "A  ’.  1 

Carnation  Co.  1st  rr^f  M 

Cockshutt  plow  I 

CAns.  Bakeries  t 

Cons.  Min.  ^  Smelt  ♦ 

Consumers  Gas  LL 

Consumer*  Glass 
Cos.  Imperial  Mills  .  •  7. 

Crown  Cork  fit  Seal  '  •  A 

Crows  Nest  Coal  A< 

Dairy  Corp 

Do  .  pref  At 

Distillers -Seagram*  .  * 

Do.,  pref  ...  toi 

Dom.  AnglA  . ,  •  3. 

Do.,  pref  ...  V 

Dominion  Bridge 
Dom  Coal,  pref  J: 

Dom  Dairies  . .  •  ‘ 

Do  .  pref  .  .  1*^ 

Dom  Fabrics,  com  . 

Do  ,  Ist  pref  '  .r 

Do..  2nd  pref  r .  ,  2A 

Dom.  Found  les  2^ 

Da  .  pref  . !nr> 
Dom  Glass  ....  .  •  17^ 

Do.,  pref  ...  1^0 

Dom  Srotiish  7S 

Do.,  pref  » 

Dom.  Steel  %  Coal, ’‘B  ‘  7 

Dom.  Stores  . i .  .  If> 

Oom.  Tar  ...  .  ^ 

Do.,  pref  . . 

Dom.  Textile  .  77 

Do.,  pref  ......  f  .^7 

Oom.  Woollens  '• 

Do.,  pref  . .  . 

Dryden  Paper  .  i . .  R 
East  Kootenay  Power , : :  40 

Eastern  Dairies  .  fi.*! 

Eastern  Steel  Prod  .  .  13 

Easy  Washing  Machine.  A 
Electrolux  Corp  •  . .  A 

Enamel  &  Heat.  Prod  :  .S 
English  Electric,  “A”. . ,  20 

Do  .  *  B  ’ . 3 

Equitable  Life . ? , .  o 

Famous  Players  .  • , .  IS 
Fanny  Farmer  Shops,  l  .33 

Federal  Grain . i . .  4 

Do.,  pref  .  77 

Fleury  Bissell  ...  i ... .  3  oi 

Do.,  pref  .  24 

Ford,  Class  “A".  .  34 

Do.,  Class  “B  ...  34 

Foundation  Co.  of  Can  :  1 S 

Gatineau  Power .  0 

Do.,  pref.  .*>%  A7 

Do.,  pref.  5't'^o  ' •  •  •  • 

Gen.  bteel  Wares  13 

Do.,  pref  .  100' 

Goodyear  Tire . .  *7 

Do.,  pref.  (new;  !, .. .  53 

G.  L.  Paper,  V.  T.f....  3 

Do.,  pref.  V.  T  31' 

G.  L.  Paper,  Sc  .  4 

Do.,  pref . .  32 

Great  West  Saddlery. ' . .  7  ‘ 

Do.,  pref .  48' 

Greening  Wire  . 12' 

Gufd,  Charles  . . .  7’ 

Do.,  pref . . 

Gypsum  ?  .  A- 

Ham.  Bridge  mew):, ...  3 

Hamilton  Cottons .  IS' 

Do  ,  pref .  34' 

Ham.  United  Theatre*  2 

pref  . .  117 

Harding  Carpets  4 

Hinde  &  Dauch  Paper.  16' 

Holt  Renfrew  Co  :....  10 

Do.,  pref  . 0.3 

Howard  Smith  1^ 

Do.,  pref 

Hunts  Candies,  "A .  lA 

Do..  “B  -  lA 

Imperial  Oil  .  .  r . . .  13 

Imperial  Tobacco  :rt..  M  . 

'  Do.,  pref  .  1: 

Imperi.l  Varnieb  . i  lb- 

Do  .  pref .  Ib'l 

Ind.  AreepUnce,  "A  .  !■  JIV; 

Do.,  pref .  117 

Inglij.  John  f  '< 

Ini.  Bronze  Powder,  ■  1.^ 

Do.,  pref .  15  ''4 

JntercoloninI  Coal .  i . . .  •  35 

Do.,  pref  .  125 

Int.  Coal  fc  Coke  !....  30'. 

Inter.  Metal  Ind . .  i -  21  -j 

Do.,  pref .  102 

Do..  "A  "  pref  •  101  *i 

Jnter.  Milling,  4'-.  prel.  110 

Do.,  pref  .  115  I 

Inter.  Nickel  ‘ 

Do.,  pref  ■ 

Int.  Pulp  66  Paper .  19 

Do.,  pref .  I 

Int.  Pete  .  21 '-a 

Inter.  Power.: . : 

Do.,  pref  .  •  1?,  . 

Inter.  Utilities.  "A  1/3 

Do..  "B"  :  ...  JO 

.lamaica  Pub.  Service  a 

Do.,  pref . 

Kclvmator  :• . ■■  ■  ■  '5 '7 

Lake  of  Woods  2S 

Do.,  pref  . 139 

Lang  6s  Sons  . .  14 

Laura  Secord .  J .  '^.'3 

Legare,  pref  . .  ' ' 

Lmdtay.  C.  W .  * 

Do.,  pref  .  os 

Leblaw,  "A” .  25 

Oo.*  "B  . . .  •  73  J 

t^ws  Theatref ,  pre i  I  no 

fifcKinnon  Steel  . ;  3 

Do.,  pref 

Kfaple  Leaf  Gardens  :  I? 

Do.,  pref  2  . 

|4arle  Leaf  Milling  •  5^ 

Dn.,  pref.  •  ^ ^ » 

fyfaseey  Harris  (new*. 

Do.,  pref.  mewl  -  '3 

AIcCollFrontenar  .  •  7'^^ 

Do  .  peef  1^5 

Mitchell  Co  ,  .T- 5^  47 

Mitchell.  Robert  :  70 

Modern  CciiUmef  r:.?  I  Vi 

Do.,  pref  •  a 

Monarch  Knitting  *  ' 

Do  .  pref 

Montreal  Cottons  75 

Do  .  pref  131 

Montreal  Loan  '% 

Montreal  L.  H  ft  row*' 

Do..  3  notes  'P 

Montreal  telegrAPb  •  A'f 

Montreal  Tramway*  •  ?ni6 
Moore  Corp  'l 

Do.**A‘’pref  '»  -IV> 

Do  ,  "1‘  pref  'W 

Mu^hceds  1  50 

Do  .  p.-ef  .  \7 

Murpbv  Paint*,  cum  T’i  14  -^ 

Do,  pref. . 


Week  endirc  June  7,  1944  — 
Prev.  High  L'-v  Price  S 
Cltwe  Chance 


Sales  Bid  Ask  High  Low 

598?  ..  .3'i  2'i 


1944  Current  1  National  Breweries. 


\  Do.,  pref . 

j  National  Grocers 
I  Do.,  pref  .  . 

Nat.  ^wer  Pipe,  "A*’ 
Nat.  Steel  Car  . 


14^  I5'i  li!i; 


16'.. 

7fi 

$6  SO 

'  Noranda  Mined  ... 

...  5.5 ’4 

.56  55  k. 

16'.: 

80  { 

1  North  Star  Oil  ... 

r..  2t‘. 

99'i' 

113' J 
10';; 

0 

$7  00 

Do.,  prof  . . 

'  Ogilvic  Flour  . 

...  S'4 

f..  26»i 

26',  25t( 

09 

88 

$5  00  ] 

Do.,  pref  . . 

...  165 

94 

89 

$8  00  1 

i  Ont.  Steel  prod  ,  . . , 

...  14 

M’s  . 

100 

Ob's 

$.5  00 

1  Do.,  pref  . 

.  .  120 

112*  ;. 

10 

10 

Int.  { 

1  Orange  Crush  . 

4 

4-  '9 

625  .. 

.36 

.134, 

$2  00 

8l!f  :: 

:43 

$1  75 

•“*  ’4 

12 

'9'v 

so  .. 

, 

?<’i 

27'x 

$1  50 

•  7* 

100  .. 

19'ri 

18 

-t- 

7377  .  . 

l.5t, 

l-t’li 

.Tl  00 

125 

22 

I6'j 

—  1.^ 

216x3 

56  ^ 

48', 

$4  00 

2% 

*2' 

.3 

1  75 

5' 

S'.j 

4's 

,35r 

—  '4 

,348 

26';^ 

2.5 

$1  on 

159 

tM 

170 

165 

$7  on 

•h  ’? 

4IS 

M'j 

Int. 

20 

112 

$7  00 

*ll3'2Min 
157  151 


25 ’4  25  ”•  $1  30 


108  103  . 

106'4  tn4»t 


$2  75  Do.,  pref  g',. 

22* «  I8*s  80r  Ottawa  Electric .  25 '«  2S 

73’:.  2P3  $1  no  Ottawa  Cm  4^  .S 

M09  $7  00  Ottawa  L.H.fc  Power  8  9  g 

.  Do.,  pref  '  gft  00 

3  Page  Hersey  Tubes  97  96 

•3A':i  Penmans  Limited  .50 

13*8  $1  no!  Da.,  pref  J30  133 

21 '4  :  Photo  Engraver*  17  17' g 

!  Porto  Rico  Power,  pref.  119 

*1in  $7  no  Power  Corp  .  6  6'.  5’ 

151  $8  no  I  Pressed  Metals  8',  gi.  gi 

A’.j  60  i  Price  Bros  .  22'5  23  73 

1  r><*4pref  .  97  98'-. 

$2  50  1  Oueher  Power  J2  12'i  12 

19  _  ;  Regent  Knitting  8  g 

25  . 'I  $1  30,  Do.,  pref  21  22'^ 

21 '  j  Int.  !  Riverside  Silk,  “A”  -20 

8  Int.  I  RoMand  Paper  .  II  12 

20"t  $1  no  '  Do.,  pref  JOO 

lO'.j  $2  no  i  Russell  Industries  2.5  26'.,'  25* 

1  75  Do.,  pref  245  265  "  20.3 

7'i  Int.  !  51.  Laviience  Corp  .  t  2*|  3'|  3 

IS';.  7nr  :  Do  ,  pref  ),  141,,  14 

8',  AO  I  St.  Lawrenre  Flour  Mill,  .1.1 

!  Do.,  pref  1.171,,  i.vs 

I  St.  LanTcnre  Paper,  pref.  49',  .SI'.;  48 

10','  I  Mguenay  Power,  pref  100 

.5  Shaw,  Water  8s  Power  14  14'.  I4 

no  $6  no  Sherwin  Williams  15  • 

$2  .'iO  Do  ,  pref  140  ,40 

6'i  Silverwood  Dairy.  II'.. 

103  .  Arr.  Do.,  pref  9 

104*4  4:500  Simon  ft  Sons  M 

$!  50  Do.prrf  jnn 

Simpson.  “A  ”  stock  37 

7’t  60  Do.,  “B  *  |g  20  !0’ 

on';,  $4  no  Do.,  pref  foo  nn’j  nn 

51  nn  Southern  Can.  Power  9','  O', 

atl’l  ^2  ,50  Standard  Cficmiral  10»., 

44  no  Standard  Paving  3'*.  31, 

41  00  Do ,  pref.  (new-  13  *  13  * 

46  50  Stedmen  Bro*  27 

Steel  of  Canada  04 '1  64’-,  M' 

'53’i!  Int  Da  .  pref  7,,  • 

5  Sterling  Coal  4'  . 

40  43  40  Stuart  Oti,  pref  12 

33':  1^1  50  h>  I  Supfrsilk  llosierv  3'  • 

45  00  I  Da  .  pref  83 u 

*’3  .50  Tambbm  Lid  |6 

?3  41  no  Da.,  pref  53  ,, 

17^  60  Tip  Top  Tailors 

R  Da  .  pref  1 1 1  ‘  1 10  .  , 

25  ^7  10  TAokepfAr.  newi  •  •  ||% 

29’ J  ToAkf  J  50 

35i-.tl  no  hi  Dc  .  pref  78 

Toionto  Elevators  '28  ,, 

147  47  no. 61  Do  .  pref  .57*, 

36  42  00  Turketta  TAb«cro.  pr^f  155  1.54’| 

44  00  Twin  Ci6v  7*1 

4,^  no  Do  .  wef  go 

m  Union  Gt*  C"  7'.^  7*4  7V 

lof  4a  no  '  United  Corp .  "A  ’  75 


93 '4  $5  50 
12  $1  00 


(Fu  ni&hfd  b/  A.  )  Potti^iOn,  Jr.  0  C«. 
*5  00  Limit#dl, 

cf  ^  INDUSTRIAL  STOCKS  9*4  Ask^d 

Acme  Former!*  Pref  .  .  94  00  9A  50 

$1  50  Aike.iheod  Hardwa-e  Rref.  75.00  80  00 

Allens  Kingston  Units  64  00  68  00 
$1  00  Aliens  London  4  7  00 

Allens  St.  CothQ.  mes  Units  55  00 
$4  00  Allens  Toronto  Pief.  .  .  .  39.00 

Andfon  Not'Onol  Corp.  .  23  25  250( 
*i*nn  Anglo-Con.  Tel.  A  '  Com  8  75  9  7i 

ST  00  Ar>glo-Con.  Tel,  5’.2?o  P^ef  50  . 

Int.  Atlas  Steel  Com .  26  50  27./! 

S7  00  P  C  ^  Poper  I'n  P^el  80  00 

B  C.  Sugor .  75-00  78  0( 

B.  C.  Tel.  Ist  Pref.  .  .  .  11 2  50 

Int.  Brondiom  Hendcison  Com.  4  60 

Int.  Brantford  Pooling  ...  ,  7  00  9  O'* 

52  B'inton  Pettrboio  Carpet  56  00  .  . 

*e  22  British  Amenco  Assce  52  00 

l‘,  -!J  B'-itish  Mtge.  &  Trust  1 50  0*7 

46  00  Biockv.lle  Trust  .  48  00 

!nt  Burns  &  Co.  Ltd  'A"  12.50  1 4  Of 

47  no  Burns  Cr  Co.  Ltd  '  B  "  .  8  75  9.5C 

Int.  Calgary  Power  Pref.  106-00 

Int.  Conada  L*fe  Assce . 405  00  450. OC 

Can.  Co-Op  Wool  .  .  .  8,00  .  . 

L5  50  Con.  Fqi: bonks  Com.  ...  21  50 

41  no  Con.  Fire  Insuronce  ....  77.00  83, OC 

ti  Tn  1  Generol  Invest  .  11.25  12.25 

ti  AA  '  Indusctnes  A'  Com.  148  00 

60  ^®n.  Indust.ies  'B'  Com.  148  00  152.00 

Con.  Industn»$  l^n  Pref.  168  00  171.00 

f.0  Inqersoll  Rond  ..  .  61.00  63  00 

»7  00  Con.  Investors  Corp .  5  30  6.50 

Con.  Machinery  Com,  '7  00  9  00 

Arr.  Con  Motor  Lomp  "A"  Gr 

no  hi  8  8  :>0  9  00 

*7  on  Con.  Western  Lumber  .  .80 

■  Con.  West.  Not.  Gas.  LHCrP 

’■'on"  .  35.00 

Cnn  West.  Not.  Gos  LHOP 
17  nn  Ore;  lO't  OO 


GOVERNMENT  BONDS 


19  00 

23  25  25  00 

s  75  975 

'9  50 

26  50  27. >5 


75.00  7«00 
112  50 
4  60 

7  00  9  071 

56  00 
52  00 
I  30  O'! 

■tS  00 

12  50  MOO 
«  75  9.50 

10600 

405  00  430.00 
P  00 
2 1  50 

77.00  S3.00 

11.23  12.23 


61.00  63  00 
5  50  6.50 


-1942-43  — 
High  Lew 


993,4 

102  V* 

99 

1003« 

iOO->4 

99y* 

ICO 

<9934 

'91',/, 

99H 

94 

1027/* 

IC2 

1027* 

1003^ 

1035/k 

101 

102  U 

99’, 

102 'a 

102 

1064b 

1051, 4 

1047, 

104 

1071.4 

’Obkb 

107', 

IO6V4 

108 

107', 

101 '4 

107  3,4 

1093,4 

1084% 

104 

97 

1013,4 

92 '2 

108 

102',% 

I24',j 

90 

127 

1001,2 

100'* 

914% 

1  26' 2 

1154* 

100 1,4 

96',% 

Rot* 

Du*  Poy.  Maturity 

Bid 

A,k. 

Oom. 

of  Con.  i3id  Vicl.  Loon) 

13/4 

MN 

1  c 

May 

46 

100' 4 

UX)  * 

Dom. 

ot  uin.  lilt  Vicl.  Looel 

2 

JO 

c 

Jun* 

46 

lOOV* 

101  '* 

Oom. 

nt  Con.  I2nd  Vict. 

cm 

M5 

t 

Msr. 

48 

101 »« 

1015, 

Dodft. 

ot  Loii.  tilt  Vict.  Loam 

i 

JD 

c 

Jun* 

50-51 

103,34 

’04',  2 

Dom. 

et  Con.  i2no  Wa( 

Lftl 

i 

AO 

c 

Oct. 

49.52 

102'4 

103 

Dom. 

ot  COiV  (2(50  ViCt. 

Lni 

i 

MS 

L 

Mor. 

52-54 

102' 2 

103*2 

Pom. 

ot  Conodo  tonri* 

5 

JD 

L 

Jun* 

50-55 

101 

102 

Dam. 

of  Co9.  (3id  Vict.  Loom 

3 

MN 

C 

Nov. 

53-56 

101 

102 

Oom. 

ot  coiicdo  Boisril  . 

i 

JO 

L 

Juno 

53-5* 

99  * 

1 00  -'j 

Dom. 

ot  Conodo  RonO*.  . 

* 

M8 

C 

Soot. 

P*r». 

96  >4 

■>? 

Dom. 

ot  uonodo  Ronri*  . 

^  '.4 

JD 

(. 

Jun# 

48-49 

’02>4 

103' 2 

Dom. 

ot  ConoOo  Bond* 

4 '.'4 

MN 

L. 

Nov. 

<8-51 

104 

104m 

Dom. 

of  Coa  <1*1  W*f 

Uni 

i'4 

FA 

c 

F*0. 

48-52 

IC4-i 

105'  2 

Dom. 

ot  Gonodo  Rond*.  . 

iV* 

JD 

c 

2un« 

56-66 

102 

IOj 

Dam. 

of  Conodo  Sends  . 

3 '-2 

AO 

c 

Oct. 

44.49 

101 

IOt  ->4 

Dom. 

ot  Conoao  Bond*  . 

4 

AO 

c 

Oct. 

47-52 

»0a-A 

107 

Oom. 

ot  Conoua  Bond*  . 

<'/'! 

AO 

c 

Oet. 

44 

101^4 

1 0:  ’  'a 

Dom 

ot  ConoOo  Bono*  . 

*'.z 

Fa 

c 

Fad. 

46 

i05'4 

105>4 

Dom. 

ot  Conodo  Bond*  . 

*yt 

MN 

W 

Nsv 

46-56 

1C6 

ICt  -  4 

Dom 

ot  Corioda  Bonds  . 

MN 

c 

Nc". 

47.57 

107.'* 

IPk 

Dom. 

ot  Conodo  Boi5d*  . 

4'/% 

MN 

w 

Nav, 

48-58 

\o% 

1093,« 

Dom, 

ot  Conodo  Bond*  . 

4 '.-2 

MN 

c 

Nov. 

49-59 

1 10 

:  1 1 

RAILWAY  AND  NAVIGATION  BONDS 


Can.  Wesfinghauo# 

50  50 

s.:  00 

i  Hiah 

Con.  Wire  &  Coblf 

Prpf. 

109  00 

1 1 1 .00 

Capifol  Trust 

3500 

86.50 

Capital  Wire  C’nfh 

Ptcf . 

87  50 

1  91  IXJ 

Cgwtlio  Apt  Pref 

3  50 

4  00 

105.''5 

Chos?,  A,  W.  Pref. 

Bonus 

20  00 

120  00 

Cioudr  Neoiv  Pref 

7.00 

1 1  00 

1  13.50 

Calomal  R?a'!''  Com  .  . 

3  75 

107.50 

Colon, g|  Steamship 

70  (X) 

73  r»r> 

1  15.00 

Commc'cal  Fm.  C© 

7.25 

1  1  1 .70 

Commc’cal  L’lw 

6  75 

7.75 

12'  00 

Confp'jr.Qtioi'v  L'f^ 

30-r 

1  i'i  ,’0 

P'**. 

I  31?  00 

1 55  no  i 

lOo  !?0 

c pul  ;tT7nfnl  L’fe 

,  rd 

<2  00 

bo 

lOS  00 

104  97  (.anode  StMmihip* .  S  JJ2  C  ioa  57  ins  t07 

1017,4  92' J  i_on  Poi.  Ry.  .  i'i  ii  feb  13-31  102' 2  ’04  j 

108  l02'/4  Lonodian  Pat.  Ra'lieay  4'/i  JJ  C  3uly  60  115  117 

124', 2  90  Con.  Nat.  Rty.  iDom.  Guar. I  412  MS  CNU  Sept.  51  124  ...  . 

127  10O',2  Con.  Not.  Riy.  lOom.  Guar. I  43,4  JOtl  CNL  3une  55  129 

l(30'g  9144  Con.  Not.  Riy.  iDona.  duai.l  1  J015  C  Oac  45-50  lOM  ,  102'4 

I2bi2  t’SU  Con.  Not.  Riy.  IDotr.,  Guor.i  .1  JJ540CNL  Oft.  1. 59  iri'j 

lOOU  96'^  Can.  Not.  Riy.  iDom.  Guar.)  I  JJI5  u  Jon.  34.3'4  99  ,  IOO'/4 

PROVINCIAL  AND  MUNICIPAL  BONDS 

Tha  lelltwlng  guolailaiM  ate  tHroiihed  by  The  lavaefinaiit  Daaieri'  AtMtitliaM  af  Canaria 
PROVINCIAL 

Hioft  Low  Fiovinca —  Rata  uiily  Price  Ailsari 


jsni,  147  }7  nn.bi 

10  .16  »?  no 

126  14  no 

,  l?stj  $6  no 

I7t~  15  Ini 

*1 10  -10)  JO  nn 


1.15  I1-, 

I7'i  jn'; 


]t)S 

77'5  mi  72’i| 


(8  no  C'nitfd  Steel 
58  nn  'Oeu  Ctrl 
I„,  Dp  .  i-ref 

Webesso  Cot  trite 
Welker  'H'rem  G  h  W. 

56  00  riff 

We, tern  Cen.  Flour 
SOr  b'  Do  .  pief 

48  nn  Western  Grr^cer 
r)«..  prff 

17  nn  ■  Writ.  K<v»trna.v,  pref 
^  '  West  cm  Si  ml 

Im  W«ton'« 

Inr  rin.,  pref 

",  Wilsil  LIH 

WinnrregF,ler(/i-, -  A 
$4  nn  r^'i  -  nff 

WnnH.  Alev.  8r..r  ,  rrel 

6f>  Mfg.  C**  .  praf 

I  pQ  York  Knitting  Mill* 

58  on  , 

$7  no  ri"  •  P'-f 

I7  BANKS 

PQ  Canadicnna  Na» 
Cnmrncrre 
nominir*n 

T?  ?? 

iti  hn  Montreal 
Im  N^vaSrofe 
V,  no  Kovel 
11  ■»o  '^an»o 

!  LOANS  and  TFUSTS 
'  j  Can.  r^rnian^ni 

r  C^nif")  Can.  L^an 
'  Chaririffl  Tiust 
ti  ,0  ' 

1)  %o  Ilurnn  ft.  Fena 

16  nn  I  Do..  70  r  raid 

13  on  '  L'*''* 

17  00  1  Land.  Banking  ft  L»^an 

Nat.  Truit 
]  Ont.  Lnan 
Toronin  Gfn.  TruiL 
Tnt  Tr*mnto  Mnrigag^ 

Real  Estalf  Loan 

13  sn  *"1943  Quotation*. 


26 

m 

7$'^ 

t"t 

S3 

'-7U 

T7  •»?’: 

15S 

V  nn  , 

F  a 

7 

7'4 

Aff  j 

an 

I'l 

%1  nn 

.’6'4 

?7 

H  sn 

IS '■3 
S 

13’p 

9 

97  '  n 

7g 

Of* 

S7 

.SO 

1.4  nn 

t»4 

57% 

^4  on 

71  '  . 

.’P% 

H  no 

'  (.0  lugotai  Pap?  PgiR  18  00 

I  4  t.fe  Fuliv  rd  t’ 

[  1  ;j70  na 

i  ('.’■"‘••••n  Tur.r  At 

I  n-h  Cl  St:  Pt-af  9r>  oo 

!  Alt  Infar  fit'dg*  11  2S 

I  A#  Con  G?'"'  h^s  142  00 

I  Pom  L'f*  IT'iOO 

j  p^vc.  Industrie^  8  60  9  0/^ 

Punior  p-rf  Pg.-  $2*i  26^  2^00 

1  fasten  5ie?i  r.pt  20  2S 

t  losfrn  Truil  1 'iO  00 

j  Cg'j'-  Washing  f.^athiiif  1 1  C*0 

j  Ftif^ionirn  St'ncl''  'I'o  's  '^0  00 

Fmpua  L'fp  25'’'*  P*?  12  50 

FR^elstor  Life  40‘'ra  Td  *^00 

foieign  Power  Pref  2  00 

Golt  B’a's  Cem  15  00 

G-ide/ich  fievatar  12  50  14  00 

G  an  te  Clui*  2  50 

G  ent  Lol  es  PrvRei  Piel  M5  00 

G  *“01 -West  Life  255  00  265  00 

C’uaro.aire  Co  nt  N  a  210  00 
Guo  don  P<^alfv  P'ft  20  50  22  50 

G'Jflph  6  Ont  Inv.  Par  T50  51  00 

Gurntv  found! y  Pref  i  SO  2  '0 

iiahfo'-  lire  insuonce  1^.25  1^00 

Ho  t  Paitaiy  Com.  6  00 

Ihghlond  Po'ry  Ttef  S7  00 

HnmrwoAd  SonitoMum  89  00 

impajial  L'.te  260-00  275  00 

hidu’itriol  A^tge  Cf  Trij-.t  27  50 

Inqiam  Cj  Bell  Pief  95  0^1 

Inlemotl  Util  1  75  PId  ^7  >0 
InteintI  llttl.  3  SO  Pid  53.00 


123  50  130  00, 
99  23  ICS.C., 
108  5)j  III  50 

9J,C0  ”3  PO 


600 
S7  CO 
89  00 

260 00  275  rvi 
27  50 


Aibarto . 

• « . « •  s'l'e 

1 

MOiCh 

l'947 

'.0 

01  jft 

Alborto  . 

.  5% 

1 

Oet. 

1959 

9) 

g-  AO 

British  Columbia  . .  -  • 

.  OA, 

15 

ftb. 

194/ 

in.. 

11'  75 

Biititn  Columbia  ... 

.  41/, 

1 

Oct. 

1953 

1  n  >7 

1 14  01 

Briliih  Columbia  . . . . 

.  5% 

1 

3epf 

1953 

113.50 

n  ? '  0 

Monitood  . 

. 

1 

A»„| 

194/ 

105.50 

1  10  ■  '9 

Manilobo  . 

.  *'/t 

1 

Oct. 

1951 

n  4  f  >0 

1  1  9  00 

N*w  Brunawick  . 

.  i'.Z 

15 

May 

19/0 

1  10  no 

t  ISC') 

Nai*  Eiuntvmck  . 

.  41,2 

15 

Ap/i| 

19^1 

1 ;  1  fo 

IJeh  !f) 

Neva  Scot  to . 

.  *'Z 

15 

5«et. 

19^2 

11  1  so 

1  19  59 

OlMOl  lO . 

.  J'l 

1 

July 

1946 

1  (A^  . 

1  1  0 

Ontario  . 

.  ■«■/% 

1 

JutkO 

1  750 

ins  nr) 

1  1 2  lO 

Ontario  . 

.  4%, 

1 

Jur^t 

197  1 

I  5  ng 

i;»oo 

Ontario  iHtPCI  .... 

.  4>, 

1 

Aua. 

1957 

11  g  ng 

1:4 

Do  . 

.  4:^4 

1 

.‘•ft. 

1970 

1  :■  .50 

Pr.nce  tebta'd  Ulonri 

.  S% 

1 

<Vt. 

,1  945 

ga  '' 

irs 

Quaboc  . 

I 

Auf , 

r?ss 

Sfli^atchawap  . 

.  48, 

IS 

*uj 

1958 

Ag 

95  2? 

SMkatchawon  . 

«%b 

1) 

Moreh 

1052 

1.  ■j-'V 

Saikatche«on  . 

.  S')# 

1 

Aub 

1958 

gt  ^A 

1  SA 

MUNICIPAL 

Cb«  litl»ir*B  . . 

. 

1 

July 

’932 

gg  vA 

I'^a  ^ 

Halitox . . .  •  • . 

.  ■*’1 

1 

.‘Cft 

1952 

1  V  J 

1 1C '60  1 14  CO  Hu”  .  -  ■ 
106  50  9g  00  Cevn 

lie  50  1I5CC)  Maactoe. 

ICO  50  >03  00  Meritreal 
10610  110  50,  Otto»a  . 


1  n  7  ftn 

1  19  OOr 

Qu#bati  . 

.  j>» 

1 

1  122  00 

1 16  00» 

^int  John  ....*•., 

>5 

i  FS.k'J 

lOi  OU 

Sf.  Lambert  . 

1  100  00 

lOSCip 

Sydnty  . 

105  00 

109  CO 

Thrtt  Riv«rt  ....... 

1 

1  1900 

I2I.00» 

Vonceu.er  . 

.  s-w 

15 

101,50 

1 06  00 

Westmeunf  . 

. 

1 

S'/  50 

90  00 

VVinO*#'  . 

13 

1  24  00 

1 27  00« 

Wiftnipyg  . 

Marc),  1954 
Mov  1952 
lu'y  1954 
March  1945 
July  1949 
June  1959 
April  1971 
Mev  1967 
Auj.  1944 
Nov,  1954 
JofI  I97'J 
MOy  1954 
Pac.  1975 
Apn!  1961 


I .-ic  50  1  I '2  50 
I  i  C  CO  n  4  '■  0 
-J- eo  '-4  0(5 

I  '6  00  !i0  50 

I  I  ;  ne,  1  ;  r'o 

1  :C  99  I  25  00 
9*00  '.'3  06 
lOQr.O  lOv'o 
104  00  IC'9oyi 
1  in  00  1 24  00 
1i‘  I  '6  106  ''O 
at  r.o  o-  on 
124  00  !29''0 


V— Fevable  Canada  and  Lraeidoa-  rovobia  Canada  and  Naw  lerk. 
g— Payable  Canada,  New  rnili  and  London. 

CORPORATION  BONDS 


Record  of  the  Curb  Markets 


00'.,  J09’i 
87 

SA  I  53 


i  $I  no 

,8'i  Arr.  Aluminium  Ltd  1 12 

Int.  Bathurst.  “B"  .3 

Bcath  Co.,  *‘A”  II 

Beauharnois  .  8 

^  Bclding-Corticelli  '  .  ?  nn 

Iht.  Do.,  prbf  . »  .  I  jn 

2.1 '7  Int.  B.C.  Packers  24 

28 'v  $1  50  Brown  Co  1  80 

.I'  a  Do.,  pref  .  .36 

7.S  ,  Calgary  Power,  pref  106 

....  Can.  &  Dcm.  Sugar  20' 

Can.  Bud.  Breweries  .  12'; 

21 ’m  J.|  no  Canada  Malting  46 

21^4  SI  00  Can.  Nor.  Pow^r,  pref.  ng 

14'*.  SI  40  Can.  Starch  .  II 

8*8  80  Do.,  pref . Ill 

84 ‘j  $5  no  Can.  Vinegars  .  9 

91  $S  50  Can.  Food  Prod  .51 

1 1  ' Can.  Gen.  Investment.  II 'j 
|08'r.  $7  OOib)  Can.  Industries,  "B”.  148 

84 's  ‘  S2  .SO  Do.,  pref  J69 


21 

1  00  J  7.S 


LginhltMt  G^'lf 

ISO  AO 

1  aiT)H«'i  Lr'gn 

40  00 

4S  AO 

Lnhlaw  Inr  Cnm 

10  75 

12  25 

1  nndgii  Cj  Wesiam  Tru«it 

42  00 

AAgnufariurer^  L'f» 

:5d  50 

00 

flgntini^  L'f<* 

75  00 

^^all1lma  Telegigph  Q  Tal 

1 1  7S 

.M  d’a*g  Lpgn  D  Saviiigr^ 

M  O') 

I  7  fiO 

A^inn  Onl.  Pgpfr  Com 

10  00 

1  !  00 

Mniit.  r.Mf 

75  00 

^Aongreh  1.  if«  ’O'****  Vfi 

35  5(9 

t^'^nt^pgl  Is.lon'i  .  pwl^i  Piff 

42  50 

^Apnt.6eal  Ttijvf 

-60  00 

Mpfji'.pn  B  a'^  Pief. 

1  l  00 

1  A  ftO 

^^p:l(*lW  Si-irw 

’f  :5 

A^PrrP'V'  Sr.^W  7'^ty  Pief 

10000 

Mpijnt  Royal  Hnlei  New' 
Coni 

4  25 

Mij.p'iy  Prjirt  rigl 

IOt  00 

f’Jnhpi'ol  Oiiig  C*  Chffvi 
Com 

1  so 

f'laiignal  L'fi* 

16  06 

N*ilign  Wm  Cnm, 

1  4  00 

Ne'loOfi  Wm.  Pief. 

to:  00 

N<p\v  Brunswick  Telephone 

1 2.25 

14  00 

New  Method  Lound  Units 

Bj  00 

hi.  A,  tievafor  2nd  Pref. 

20.0(0 

Nor.  Ont,  Power  Pref. 

72.50 

24  50  j 

Nov'o  Sf^t’O  L  Gf  P.  Com. 

82  00 

Nova  ScOtiQ  Trust  .  .  . 

143.00 

Paramount  Oshow-a  Pref. 

S2.(X1 

Premier  Trust 

40  50 

Piovinciol  Paper  7'’n  Pref. 

104.00 

P  udential  Trust  . 

3  00 

5.00 

Quint*  Milk  Prod 

'4  00 

Rel.once  Gram  Pref.  6’2''n 

97.50 

Rosedole  Golf  .  . 

10000 

RoyrI  •  T i-ust 

70  00 

Ruddy,  F  L.  Pref.  .  .  . 

62-50 

b5  00  1 

S'!. he,  ling  Rubber  Com 

3  75 

Sherb  00k  e  T.-ust  . 

125  00 

Sinn-Sen.n  .McNoughton 

Com  . 

2  on 

1 

Utillfy— 

Alg-vm'*  I  Ct  W  B  Pv  S.  19^9  44 

Assr*  T#l  0  tel  S’l,  n'-.O  09’ 


Bell  Telephone  5.  105S  ..  •  125’y 
B.C  Power  4 ’4.  ’^'’3 

PC.  Telephone  4';,  10^1  MO 

Calgo  V  Pow«r  l^-fO  I14 

Calgary  fower  5.  1054  ...  K’B 

C  ti  Powar  5,  1953  112' 

D  G  6  t  L-e:  P’:..  ^ 

Oohneau  Power  3*4.  'A 


1  I 

56  >4 

S2U 

$2  50  Can.  Int.  Invest.  Trust 

•1  K 

s.in 

6'. 

3'.. 

....  1  Do.,  pref . 

4-  ■‘‘r 

jn7.s 

23' 

21 

....  1  Can.  Light . 

•f-  ’  -J 

.m 

*  . 

•3'. 

2'.j 

.  .  Canadian  Marrnni 

4-  2 

ftO.S 

24 

21 

Int.  Can.  P.  ft  P.  Invest  • 

7  • 

7'i 

6’i 

Do.,  pref . 

4.5 '4' 

47 

47 

46'. 

Can.  Vickers  . 

4-  '7 

21,5 

12’, 

6n  -  Do.,  pref . . . 

4-  '4 

1.S9 

g 

6'l 

.  .  Cen.  Weatinghouse  .  . 

75 

77 

...  Cassidy's  Ltd  . 

4-  ■'.% 

IxW 

71; 

g 

.  .  ;  Do.,  pref  . ^ 

4-  '‘'A 

U25 

6*4 

S 

1  Catelli  Food  Prod  r  .  . 

i'lii 

i  $  -y 

16 

1.3', 

...  Do.,  pref . 

*.3.3', • 

*3,3 

...  Celtic  Knitting 

4 

•3G 

Arr.  City  Gas  ft  Electric 

4-  i’  i 

100 

119 

117 

Claude  Neon  . 

s 

.5'-; 

4*  J 

Int.  Com.  Alcohol  . 

in 

16'y 

16';, 

$1  no  Do.,  pref . % 

8 

r* 

10 

Con,  Div.  See  . 

I  90  2  00  I  9S 


I7'i  y*i'j 

I08!ry  .. 


Int.  Do.,  pref . 

i  Consol.  Paper  Corp. 

$6  00  j  Consol.  Press  Ltd. 

Int.  Cons.  Sand  &  Gr.,  pref 
Inf.  Corr.  Paper  Box,  pref 
.50c  Cub  Aircraft 
40rib)  David  &  Frere,  “A” 

6C;,  I  Do..  “B  *  . 


!  Sovere.gn  Life  . 

^  j  Stondord  Fuel  Com. 

I  Standarl  Fuel  6’?'^^  Pref. 
pj  I  Sfedman  Bros.  6i2'**o  Pref. 
f)  j  Stcrl.ng  Trust 
:  Strand  Ham  Thcotre  Pref. 

]  Sun  Life  A?sce . 

1  !  Sutton  Horsley  . 

>  Third  Conod. nn  Gen,  Invest. 

Toronto  Carpet  Pref.  .  . 

Toronto  General  Insuronce 
*  Toronto  Winter  Club  Pref. 
Trust  &  Guorontee  .  . 
Union  Stk.  Yls.  Sosk.  8% 
Pfd 

tin  ted  Formers  Co-»Op. . 

(  United  Hotel  Notes  .  .  . 

Uniied  Steel  "A"  Pref.  . 

I  Viceroy  Mfg.  Pref.  .  , 

Victoria  Trust  Cr  Savings 
'  Waterloo  Monufoctunng 

Wofcrloo  Trust  . 

West.  Assce.  Com.  .  .  . 

Wc'.t  Assce.  Pief . 

Western  G  am  Pref-  .  .  - 
York  r>owns  Golf  F.  T. 

!  York  Troding  . 


22-Oh  :6.00 

2.00 
R4  00 
58  25 
58.00 
72  50 

310.00  325.00 
.90  1.25 


I  Gafmea'j  Power  5  lOda 

1300  I  Intel  Hydro  flee  6,  10-14  p5  6 

!  Int  Power  P,  1957  lOi'j 

j  Int  Power  ft’h,  1937  .  1U7 

/*at:Laren  Po-wer  4  195^  104  10- 

%  I  MOf  T  &  T  4.  1067  .  104'.^ 

Mont  K  Pwr  5’:.  1'557  .  112 
Mont  r.  am  5  1951  10^  1*17 

Mont.  Tramwa\'.  5.  lOSS  bn’ a  9' 

Mont  Tigrri  4’?,  1955  92'^  91 

Mtl.  L.  »].  6  P.  19r^e.  10)  10^ 

61tl  L  H  Cr  P  3'  ■*,  mo.,  100 

1400  Mil.  L  H.  &  P.  3»-.  1973  100  102 

Nfid.  C*  P.  4',  9.  1956  ....  102 

24  50  NfId.  £r  P.  5.  I95b  .  '02 

N  S  L.  O’  P  4  1957  103  1*^5 

Ottawa  Power  4  1957  103  '05 

Ottawo  V.F.  4,  1964  .  .  105'yft  . .  - 

Ottawa  V.  P  5.  '959  .  102’ j 

Power  Ccf.  4' 6,  1939  110 

Saguenoy  Power  4\i,  19b6  107  .  .  . 

5.00  do  Ser.  A  .  ' '  5 

"^oauengv  Power  4''2,  1965  106 

Shaw' mgan  ^1961  103 

Shawinigan  4  1967  114  M6 

St.  FAaurice  Power  4' 7  19  70  104'j  107 

*500  I  Sf  Mo’jnce  Power  5.  1956  101^  103 

xUnitrd  Sccu'it.g/.  3  19-)/  9’  “■ 

Winnipeg  Eiec..  A  ’  a,  1935  99  IO** 

I  W-nnipeg  Elec.  '  B  '  5,  1965  9"'  *0A 

I  Industries^ 

9-00  Ahitib.  6,  1953  C.or.  S3  S5 

B,  1953  ...  S?  SS 

Acadig  Sugar  4', 7.  «?55  hH/;  h'3 

Acad  o  Sugar  b.  1954  103  105 

Alberta  Poc  G'ain  6  1946.  lOSVa 
Algomo  Steel  5,  1943  .  .  .  103  106 


Realty  Bonds 


21'..  22'/%  21 -Ti 

102  102  101 
101 »t  100 


19  t9'/|  18' 
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■ .  ..  ....  Connaught  Hole!  4s  '52  ..  78  00 

L'^’i  ..  ....  OcifTi  SguOre  4's  '59  ....  82.00  85  5^ 

••  ••  Elhs  Park  4':'.*  '45  w,5.  .  71.00  74.0< 
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Market  Averages  and  Volume 
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I  L.G.  Beaubien  &  Co.  Executive  Changes 


Heard  in  the 

BOARD  ROOM 


,  Dividends  Declared 

And  Other  Official  !S  o  t  i  c 


Mines  Minister  P  r  e  sc  n  t  S 
Trophy  to  Omega  Gold 
Mines  for  Second  Time 


CANADA  STEAMSHIP  LINES, 
LIMITED 


Early  Gains  Scored  in  the  Past 
Week  Held  During  Post* 
Jnvavsion  Sessions 


A  dividend  of  One  dollar  twenty- 
five  cents  <$1.25)  per  share  on  the 
preference  .shares  of  the  Company  for 
the  six  month  period  ending  June  30, 
1944.  was  declared  payable  July  3.  1944 
to  shareholders  of  rocord  June  7,  1944. 

Dated  at  Montreal  this  5th  day  of 
June,  1944. 

R.  BROCK  THOMSON,  • 
Secretary. 


MORTOAGli,  CORPORATION 


Notice  ,s  hereby  given  that 
a  Dividciul  of  TWO  PER 
CENT,  on  the  paid-up  Capital 
Slock  of  the  Corporation  has 
been  declared  for  the  current 
luaite,',  and  that  the  same 
"ill  be  payable 

mondav.  the  third  day 

OF  JULY 

ncxi,  to  Shareholders  of  re¬ 
cord  at  the  close  of  business 
nn  the  Fifteenth  dav  of  June 
1944. 

By  order  of 'the  Board. 

WALTER  F.  M  ATKINS. 


ADVANCES  GENERAL 


On  improved  turnover  during  the 
past  veek,  .stock  markets  f  rmed  up. 
Stronger  tone  rontinued  throughout 
latter  part  of  last  week  and  the  be¬ 
ginning  of  llie  long  .awaited  Wes- 
lern,  offen.sive  on  Monday  night, 
while  it  checked  the  rise,  did  not  re- 
•Milt  in  the  wiping  out  of  any  of  the 
rreem  gains. 

Neu.s  ol  tlte  invasion  of  Wc.'stcrn 
Europe  had  tho  immcd  ate  effect  at 
opening  on  Tue.sday  of  bringing  a 
little  nervous  selling  on  to  the  mar¬ 
ket,  but  buying  soon  made  its  appear- 
aneo  atid  any  downward  tendency 
was  checked  before  the  se.ssion  teas 
half  - over.  Up  to  opening  on  Thiirs- | 
da.v  .w  hen  prices  in  general  remain-  ■ 
ed  firm,  market.s  have  marked  time 
sv  ith  paucity  of  new.s  on  progress  of 
the  fighting  and  some  uncer.ainiy  as, 
to  whether  Monday  night's  landings 
constituted  the  ntain  attack  on  tho 
eontiiirnt,  factors  which  discouraged 
any  over!  market,  action, 

Gain.s  oulnurn'oered  losses  by  a 
V.  ide  margin  nn  C'anad.an  exchange.s.: 
during  week  ended  Tuesday,  .liino; 
t^th.  .4  feature  of  the  week  was  Can. 
Cottons  common  which  registered  a, 
gam  of  10  point.s  wli.le  oihcr  .strong  | 
.spots  were  l-ioiy'rl  Mitchell  and  C'.an. 
Bakeries  pref..  both  up  -1:  Can.  Lo- 1 
f'oinoiivc  up  and  i’rnmaii.s  pref.  up 
a  like  amount;  Beatty  Bms.  "B"  and  . 
.t.  y.  Mitohcll.  both  up  J'l-  Bus-ClU 
Industries  pref.  canir  out  up  'JO  and  ■ 
(hr  common  gained  I':-  Bt.  Law-; 
rrncp  Paper  pref.  moved  up  ‘J'l  r 
points  on  week:  Can.  tlcneral  Elec- [ 
irir,  Gatineau  5  P-c.  pref.,  G.  I,.  Pa¬ 
per  B.  Pref.,  Inter.  Utilitie.s  “.4", 
Moorr  Corp.,  Simpson  ‘  B  "  and  Vim 
Limiled  all  gained  2  pc’iii  .-;  Ham-  ; 
illoii  L'.  Theatre.s  pret.  added  1  i:- 
Bell  'I'elephone, .  Smelters.  Jno.  .4-1 
T.ang.  Price  pref.  and  Regent  Knit.! 
prf.  all  moved  up  1'-j:  while  Cana- ^ 
dian  Can  and  Inter.  Metal.s  both  add- , 
rd  1',.  One  point  gain.s  were  regis- ■ 
i.ercd  by  Co.-mo.s  Impciial.  Howard 
Smith,  Olt-awa  Power,  Simpson  pref.' 
and  Wa'oarso  Cotton:  National  Steel  i 
Car  movc-I  up  ■;«:  Steamships  pref..; 
GaJt.  Car  pref  (nc  v  i  Cockshult,  Do¬ 
minion  Tar,  and  Fanny  Farmer  all  ' 
added  "i  while  B.  C.  Power  “B "  i 
gamed  ((,■>  cems  and  Gyp.sum  -'s.  1 

On  Curb  market,  Vickers  pref. 
moved  lip  7  poini.s  on  week  and  com-  ^ 
Tiion  added  ''t ;  C  I.E.  "B"  came  out  i 
up  2  and  Dom.  Engineering  gained  , 

I  '3  while  Can-ada  Dom.  .Sugar  added  ; 
I’l.  Can.  P.  <C-  P.  Invest,  prof,  camel 
out  up  1  while  .41aclaren  gained  'h  •  | 
Int.  Metals  ‘'A"  pref.  came  out;: 
down  11  while  first  pref.  vva.s  off 
a  poin!;  .Seagram.s  lost.  1’"  and  Abi- ^ , 
l:bi  7  p.r.  pref..  Barkers  Bread  pref.  , 
and  Page  Hcr-'cy  a'.l  came  out  off  a 
point  w  hile  Zellers  moved  off  -I.  On  •  . 
Curb,  Bcalh  ‘•.4  ’  and  Can.  .North.  |  , 
Power  pref.  both  lost  a  point  vvhilc  ! , 
Fra.s''r  .shadofi  'u. 

Gains  were  general  in  bank  group  j| 
Commerce  and  Royal  both  moving  , 
up  1 G  and  Montrc-sl  and  Toronto  L 
each  adding  a  point.  ,  j 


GERALD  G.  RYAN  .T.  D.  IIERDT 

Following  the  death  of  the  com- [  Hcrdt  first  vice-president.  Other  of- 
pany’.s  chairman  and  president.  C.  |  ficers  of  the  company  are:  Andrew 
H.  Branchaiid,  L.  G  Beaubien  and  S.  Beaubien.  Leon  T.  dcsRivicrcs  and 
Comp.any  Limited  has  announced  '  Joseph  Beaubien,  Jr.,  vice-presidents; 
that  Gerald  G.  Ryan  has  been  elect-  |  C.  A.  Vallcrand,  comptroller;  Lionel 
cd  president.  Senator  C.  P.  Beaubien  |  Boucher,  secretary;  and  R.  St.  Onge, 
chairman  of  the  board,  and  J.  D.  |  treasurer. 


I  iircs  of  a  stalwart  miner  and  two 
I  children.  Omega  won  it  for  the  scc- 
!  ond  .vear  in  a  row  with  a  record 
:  of  only  one  accident  serious  enough 
to  require  workmen's  compensation. 
For  62.00n  consecutive  manshifts,  the 
miners  liad  worked  underground 
without  a  single  accident.  Fifty  men 
received  awards  for  5  years  work 
without  a  lost  time  accident. 

■'Safely  First  was  never  more  im¬ 
portant  than  today  when  we  need 
every  hit  of  man  and  woman  power 
in  Canada, '■  M.r.  Daley  s'talcd, 
‘Thousands  of  i'>cople  who  never 
I  worked  in  factories  before  are  now 
'  in  war  industrie.s.  Preventable  acci- 
I  deni.s  that  may  happen  to  them  arc 
i  tragic  in  human  costs  and  suffering 
1  and  lake  thousands  of  days  of  murh 
needed  work  away  Irom  our  war  cf- 
-  fort.  This  wonderful  safety  record, 
established  in  an  industry  generally 
i  IhougiT  10  be  liazardous,  is  an  e\- 
t  ample  of  what  can  be  done.  It  should 
!  help  to  make  all  Canadians  safety 
ccnscioas.” 

Dr.  Tltoma.s  Hogg.  Chairman  of 
the  Ontario  H.vdro  Commission  said 
that  (he  use  of  electricity  has  great¬ 
ly  reduced  the  hazards  of  mining 

From  the  dim  glow  of  the  miner's 
l.imp  lo  the  well  lit  levels  and  work¬ 
ing  faces  of  present  da.v  mines  is  a 
big  slop  forward  in  safety,"  Dr.  Hogg 
said.  ‘  But  the  use  of  electricity  has 
introduced  iUs  own  problems  of  .safe 
handling.  Throughout  its  long 
c.irccr,  the  Hydro  has  continuously 
given  attention  to  safety." 

The  Hydro  going  into  Northem 
Ontario  in  1930  liad  been  followed  , 
by  an  enormous  expansion  of  the  I 
mining  industry,  Dr.  Hogg  said.  This  i 
had  greatly  bcnefiticd  industries  and 
farming  area.s  in  Sor-hern  Ontario,  j 
p.irtioularly  in  Ihe  depression  .vears.  ■ 


NOTICE  OF  DIVIDENDS 


Notice  ia  licrrhy  given  that  a  dividend 
of  one  and  three-quarters  P''r  vent 
haa  been  declared  on  the  mb:- 
I''litRItt;iJ  .“-ITUCK  of  (lie  Company  for 
the  quarter  enVting  the  .onth  day  of  Juuc 
IPO. 


Notice  Is  also  liorcby  given  that  .a 
ilividend  of  one  and  one-quarter  per  n-id 
(I '4 --I  has  been  declared  on  the  COM¬ 
MON  STOCK  of  the.  Company  for 
(he  quarter  ending  th"  obth  day  of  June 
]0((. 


BRITISH  COLUMBIA  POWER 
CORPORATION,  LIMITEO 


DIVIDEND  No.  64 

^OTICE  is  hereby  given  that  a  dividend 
it  ''''’o  Pw-  Shf-e  00 

Clata  "A  Shares  has  been  declared  for  the 
three  monihs  endmg  June  .aoth.  t944 
payable  by  rberjc  dated  July  15th.  1941. 
to  ahareholde-*  as  or  '■eeord  at  the  clnae 
of  business  en  June  .soth.  t94i.  Such 
cheques  w'l  b*  trailed  on  .Tuhr  Ilih,  1944' 
by  the  Montreal  Trust  Company  from 
V'anconver 

By  Order  of  the  Board, 

J.  A.  BRlCtE. 

Vancouver.  B.r.  Seeretary, 


Issue  of  !>5  IMillinn  New  .=> 
.Stock  (o  Replace  Existin 
7  p.r.  Shares 


Shareholders  to  Vote  On  Re 
org.3nization  Plan  Next 
Month 


Tbe  above  Dividends  n-iU  be  paid  on 
Eatu’dai'.  Ih®  l.jlh  day  of  ,tuly  1?1<  to 
shareholders  of  reeord  at  Ihe  rlo-o  nf 
hu.ainesa  Tuo.'day,  Ihe  77lh  day  of  .tune 
IPlt. 

Fy  Order  of  the  Board. 

mlkvtn  offtr. 

Secretao'. 

Jlonlreal.  Coih  May  lt*H. 


A  syndiratr  headed  by  Ihe  Dom- 
I  inion  Sccuritie.i;  Corporation,  I.im- 
I  iled,  i.s  offering  to  public  an  issue 
j  of  S5.00n.fl00  par  value  of  5G  ctimu- 
!  lative  preferred  sli.are.s  of  General 
.  .Steel  Wares  l.iniilod  at  a  price  of 
!  .'FlOO  per  shaiT.  Froceed.i  of  the 
i  Lsiue  will  be  u.sed  to  refund  the 
'presently  oulstanding  1  500  000  of 
7%  eiimulative  participating  pre- 
I  fcrrcrl  .uliare.s  vvliirh  are  |o  l-ie 

I  railed  for  redemptinn  on  Aiigu.sl  1. 

I  1044. 

'  General  Steel  Ware.s  I,fd.  is  an 
important  faelor  in  the  nielal  pro¬ 
ducts  indu.siry  in  Canaria  and.  siih- 
.jeet  to  wartime  re.slrictions,  is  en¬ 
gaged  in  the  maniifaelure  and  .sale 
of  a  wide  range  of  iirorlucUs  indiid- 
ing  elect ric  and  ga.s  rangc.s;  eoal 
and  vvod  stovc.s  and  hcater.s;  nil 

stove.s;  warm  air  furnaee.s  and  air 
ronditioning  .sy.sleni.s;  enamelled, 

.japanned.  aluminum,  galv.qnizerl. 

nicdvel-plaicrl,  tin  and  rnpper  and  j 
other  ra.sl  and  sheet,  mei.ql  kilehen,  | 
household  and  farm  iilr-nsil.s;  Inn-  I 
terns;  .stove  pipe;  eave.uti-nugh  and  I 
conductor  pipe;  milk  cans;  rlairy] 
and  .strain"!'  pail.s;  liinelt  ho\e,s,  i 
plumbing  fixiuros;  range  iioiler.s;  | 
sinks  and  .sink  eabihel.s;  w  ,qsli  i 
btisins;  kitchen  cabinels;  ice  refrig-  ' 
eralor.s;  hospital,  holel.  reslatiranf  ! 
and  sola  founlain  equipment;- 
onamelled  metiil  sig.i.s.  name  plates,  ' 
washing  macL.iie  'uns  and  other, 
.spocialt'e.s.  'I’lii.s  vvido  diversific-a-  i 
tion  of  nti/Jily  prodncl.s  in  an  im-  | 
portant  frf  •  in  tho  sinbilily  of 
the  corip.d  opointions.  I 

On  t'"'. ■;!’'#  !io  rompany  reder-m-  1 
ed  Os  firs!  morfjgago  bond-s  amount-  j 
ing  to  .‘?1.i>'2T,,5r; -J  j 

Upon  co.'nplc- (Oil  of  the  pre.sent  ■ 
finaneii’g  Ih"  rompany  w  ill  have  j 
outstanding  debenture  note.s  for  S'J.- , 
nfto.ono  maturing  ,luno  I,  1045  to  j 
June  !,  105'2;  55ono,00n  par  value  of  j 
new  5g  rumulalive  prrforred 
.sliaro.s;  and  .010,570  no  p.ar  valu"  ' 
common  shares.  i 


A  .special  meeting  of  ijliarehold- 
i  cr.s  of  .Sladocona-Roiiyn  Mines  Ltd.. 

in  liquidation,  wa.s  authorized  by 
;  Mr.  Justice  Boyer  in  tho  Bankruptcy 
;  Court  this  week  for  the  purpose  of 
;  considering  on  offer  for  the  pur- 
I  chase  of  the  company's  osscts.  The 
'  mcctjng  will  be  held  on  July  11. 

I  The  petition  for  the  holding  of 
the  meeting  wa.s  made  by  Arthur 
'  I'l.  MacMartin,  .stock  broker,  who 
said  he  w  .as  ovvner  of  1  H.ltXl  shares 
of  Ihe  company's  stock.  He  fioid  j 
,  an  offer  to  purchase  Ihe  eompany's 
'  assets  had  been  mode  by  o  group! 
.  of  shareholders  ond  (hat  a  meeting 
was  necessary  at  which  the  share¬ 
holders  might  give  their  opinion 
I  on  the  deal. 

I  The  Reorgonization  Committee  of 
I  .Stadacoiia-Rouyn  Mines  recently 
j  made  o  proposal  in  a  letter  to 
^  George  Duclo.s,  liquidator,  lo  pur- 
I  cha.se  oil  (he  assct.s  of  the  rom- 
1  panv-.  to  pay  all  costs  of  liquidation 
and  liabilities  in  cosh,  to  give  share- 
I  holders  a  sharc-for-shnre  exchange 
in  o  new  .('ompony  recentl.v  formed 
With  a  5, tXW, 000-share  outhorized 
Vapital.  All  the  a-.sscis  would  be 
transferred  to  this  rompany  at  cost.| 
'I'he  Commit  I  CO  slated  in  itSi 
letter  that  should  ariy  additional 
funds  he  required  apart,  from  whotj 
thp  liquidator  olrcady  had  on  hand  ; 
to  pay  liabilities,  or  lo  satisfy  other 
incidental  obligations  that  might 
arise,  the  Committee  was  in  a  po.si- 
tion  to  supply  such  fund.s,  vvilhout 
atiy  other  o'oligation  than  reim-| 
nursement  in  two  years  with  in¬ 
terest  at  6  per  cent,  or  .such  other 
terms  as  the  direclors  of  th"  com- 


SUN  LIFE  ASSURANCE 
COMPANY  OF  CANADA 

Head  Office:  Montreal 
Slock  Transfer  Department 

Notice  i.s  hereby  given  tliat  s  divi¬ 
dend  of  three  dollars  twenty-five 
cents  l•'?3.25»  per  share  on  the  cap¬ 
ital  .stork  of  the  Company  has  been 
declared  for  (he  quarter  coding 
June  30th.  1944.  and  will  be  paid  on 
July  1st,  1944  i.o  .shareholders  of  re¬ 
cord  at  the  close  of  busincs.5  June 
15th.  1944. 

The  stock  trans/er  books  of  the 
Company  will  be  clo.sed  from  .luna 


NOTtCE  or  DHIDENDS 


N'otire  i«  hereby  given  that  th» 
followinj:  dividends  h-ave  been  de- 
clar:d; 

,)p  the  Freferene® 

I’-iO-  I1.7S)  for  the 
quarter. 

On  the  Common  Shares,  ~oc 
per  .share. 

payable  hily  !5tli.  1944.  to  e.hare« 
holders  of  ret'ord  June  15th,  1944, 

By  order  of  the  Board. 


Shares, 

current 


W.  P.  RILEY. 
President, 


.Rome  upturn  in  demand  for  Can¬ 
adian  Car  X-  Foundry  Company 
is.suc.s  ha.s  Ixien  in  evidence  of  late 
on  stock  market-  Fiscal  year  of  the 
company  end.s  on  .Septem'oer  •Ihlh 
ncx't  and  it  is  expected  that  net 
profit  will  h®  reported  at  approxi¬ 
mately  the  .'ame  level  a.s  in  pr-- 
eeding  year,  when  net  amounted  lo 
.$8:;2.241.  Profit  of  eompanv  under 
Ihe  100  per  cent  exee.ss  profits  tax 
reg'ulation.s  Is  more  or  lesis  fixed  at 
that  level.  The  hsianre  available 
for  common,  however,  will  be 
•slightlv  le.ts  this  vea.r  becauEe  of  the 


CANADIAN  WESTINGHOUSI 
COMPANY,  LIMITED 


ItlVIpl'MI  NOTICK 

If-  Ik  t-Dhy  tha*  a*  ft 

of  ’lir  L'naEti  of  tYjfPctrtre;  nf 
I  hi.'’  CoDtiviD,' ,  h^hj  April  -^Ih,  1044.  «|. 
fliviflOrifl  of  f.f’v  fcnt'i  (.M'ci  prr  shar* 
tlrrlirrl  upon  thf  outslanrlinc 
it'll  }<toc)4  Df  tht’  ‘*onipan>.  payabl* 
.luly'jjit.  IDU.  snhjt'ft,  tn  thn  rr^iila tion!* 
nf  thc'  l''0]'risn  L'.NcllM  DCf*  (.''>nirnl  Ro<FFi 
of  the  Ifomit'ion  ' Jo\ rrpi-^ipnt,  tn  Shar*»« 
JiolilorR  of  iw,  .4  .j  .June  ir»th. 

C'hniK'?  wil'  Ik-  to  ^^ha^ch'^!d•rff* 

By  order  'h®  B''ard, 

W.  F.  SFKA'^VF. 

Hamilton.  May 


Prosipccling.  Surfacp  anrl  LTn- 
dersfround  Work  Planned  for 
Thi.R  Summer 


I  ship  property  of  Kayrand  Mining 
,  and  Development  Co.  under  the 
'  stipervLsion  of  Roy  Braylcy.  Hus  re- 
I  ports  indicate  tliat  the  entire  Ville- 
’  bon  area  is  attracting  much  atten¬ 
tion  and  staking  has  been  going  on 
.steadily  around  the  Dog's  Lake  .--eo- 
lion.  in  the  vicinity  of  the  Ka.vTand 
holding.s. 

A  number  of  nlining  companic.s 
are  interested  in  this  area  including 
Deane  Cadillac,  Glidmac  and  others 
and  on  some  of  them  diamond  drill¬ 
ing  is  .scheduled  to  gel  imdcr  way 
this  year. 

A  comprchcn.sivc  development  pro¬ 
gram  i.s  planned  on  the  main  Kay- 
rand  property  loe.atcd  six  miles  north 
of  Amos,  Quo.  and  .a  crew  is  now 
being  assembled  (or  this  work.  H.  E. 
Corbett,  consulting  engineer  recom¬ 
mended  that  the  high  grade  ore 
shoots  opened  on  the  100  foot  level 
In  previous  work  be  resampled  and 
test  holes  run  on  thc.se  ore  .shoots  to 
determine 


REDEEMS  PREFERRED  STOCK 

"Ttrcrnational  Milling  Company  ha.s 
called  (or  redemption  on  June  30 
orlgmal  .scries  first  preferred  stock. 
It  will  be  removed  from  the  trading 
list  of  the  Toronto  Stock  Exchange 
pt  the  clckse  of  that  day.  'Tran.sae- 
tion.s  on  June  29  and  -30  will  b®  on  a 
cash  delivci'y  basis. 


THE  SHERWIN-WILLIAMS 
COMPANY  OF  CANADA, 
LIMITED 


!  NOTICE  I  III'IRLBY  GIVEN  that 
j  the  one  huiicircri  ajid  thirty-second 
i  quarterly  div;d"t.d  of  one  and  three- 
[  quarters  iter  rent.  il-'^iGt,  being  at 
j  the  rate  of  .'-even  per  cent.  ("Gl  per 
annum  for  liie  quarter  ending  May 
31.  1944,  on  liqc  Preferred  Slock  of 
the  Company  Iih,';  been  declared  pay¬ 
able  to  Shareholdci'S  of  record  th^ 
10th  day  of  .(une.  1.044,  and  that 
cheques  wall  iv'  mailed  July  3.  1944. 

Books  not  ciovpcl. 

By  Order  of  ih"  Board. 

P.  W  HOrAINGWORTH. 

Secretarv'-Treasurer. 

Montreal,  Oueb-r 
March  30, 1944 


\^ar  Changes 
Buying  Habits 
of  Smokers 


In  This  Issue 


Prospccl.s  .\re  Now  (iootj  Over 
Counlry  (Jcncrally  Incliidins: 
Prairie  West 


I  The  '’xpan.sion  of  the  .-.hc'l  pro- 
I  gram  rceently  ordered  by  the  De- 
.  partment  of  Murfition.s  and  .Supply 
I  has  railed  for  a  material  expaii.siott 
j  in  output  of  eartridge  r»  c.x  and 
I  Robert  Mitchell  Co.  i.";  on,*  of  the 
'  leading  producers  in  Canada.  The 
eo.mpany  under  the  exce.s.s  profits 
lax  legislation  this  year  aga'n  will 
earn  a  .substant  at  refundabU  in  ad¬ 
dition  to  iU  mnximuni  rciainable 
net  of  .51..35  a  share.  The  refundable 
portion  of  the  EPT  in  194,3  amount¬ 
ed  to  .39.65  a  .'bare.  This  year  a 
payment  of  .31.00  ,q  share  .so  far  has 
been  declai'ed.  payable  June  15  next.  I 
In  1943  and  1942  .32  a  share  were 
paid  and  in  1941,  .31.50  a.  .share  were  | 
di.sfrihuted.  as  compared  with  .50  | 
rents  a  .‘^hare  in  1940. 


'Fraser  Earned  31.90 -A  Share 
I  For  1913  After  Taxes  —  Divi¬ 
dend  Declarations  . 

[  News  of  the  Bond  Market  .... 
B.C.  Shipyards  to  Build  Ships  ■ 
For  Maintcnane — cToxtile  In- 
j  dustry  Has  Three  Wartime 

Jobs  to  Do  . 

Dom.  Textile  Net  Earnings  Weil 

i  Maintained  .  > 

i  .Ml  Methods  .Needed  to  Help 

i  The  Editorial  Page  .  f 

I  A  Page  of  Hint.s  for  Inquiring 

Investors  .  ” 

Build  ’‘‘ull  Employment — Saint 
John  .leeks  Reconstruction 

Planning  Aid  . •••  ^ 

Minc.s  Present  Case  for  'I'a.xation 
Relief  —  News  of  Minc.s  and 

Western  Oils  . ' .  9 

Canadian  Businc.ss  Index .  lo 

Textile  l.a'nor  Supply  Again  On 
Down  Trend— Larger  Domc.s- 
lir  .Markets  Needed  For  Tex¬ 
tile  Industry  .  11 

'I'he  Textile  Indu.slry  Looks 

Ahead  .  1- 

Texlile  Companies  Reviewed...  11 
Textile  Conipanie.s  Reviewed....  15 
Textitc  Companies  Reviewed....  16 
q'exlilc  Companies  Reviewed....  17 
The  T'uture  of  the  Wool  Textile 

Trade  .  1? 

Statistieal  Review  nf  the  .Seeur- 
ity  Markets  .  19 

TEXTILE  INDLSTRV 

AcfYiff  Glovp  14  Mtl.  Cottr*n  14 

Beidmi  Corticelli  IS.Ont.  Sflkmt  1 4 

Cnn.  CeloncsA  1?  ,  Penman'.  14 

Con.  Converlci^  17  Regent  Knitting  17 
Con.  Cottons  Stonficlds  Ltd.  16 

Cosmos  Imperial  17  i  Tooke  Bro3  16 

Dom.  Textile  17  Toronto  Ca-pot  H 

Dom.  Woollens  14  Wobosso  15 

Horn.  Cottons  16  |  Woods  17 

Mercury  M'Hs  15  ;  York  Knit.  MilU  16 

Monarch  Knit  1  7  i 

INVKSTOnS  AND  MIXING  INDEX 

I  Impenol  O'l  ^ 

3  '  Inter,  Milling  20 

0  Irving  Gold  ^ 

Kayrand  20 

^7  Lamoqup  Gold  b 

9  ,  Littio  Long  Loc  0 

"''1  Louvicourt  b 

20  Moior  Oil  '7 

5  McColl  Fiontmo'' 

20  Mid-Continrnt  ^ 

5  i  Mon*.  Powor  1  I 

2'7  Ont.  Silknit  3  | 

0  Pomon  Gold  *7 

5  Pacific  Pti»  *7 

■7  I  P'onccr  Gold 
*7  j  Placer  Dovrl.  '7 

A  3  Puget  Sound  Pulp  2 

2h  '  Poi''erl  Mttcnrll  *’0 

7  I  Roynlif^  •  *7 

I  ‘  Silvriwnrvis  1 

7  Simp'on'.  LM 
^7  j  L  ■n*'  5 

''  '  Siadaronej  2'*' 

'7  i  SyK'anit*  *7 

?  1>''k  Hugb*-.  *7 

?  '  Toyo>  Can  nil!  g 

6  V'ern 

%  ,  -rv.il*  :’n 

O  Al«va:3d*r  5 

*3  j  Woods  Mon'jtg  } 


I  Gold  production  in  th<»  province  of 
j  Quebec  in  April  showed  a  sharp  de- 
I  Cline  from  previous  month  and  from 
same  month  a  year  ago,  according  to 
I  statistics  of  the  mineral  production 
i  issued  by  the  Quebec  Bureau  of 
'  Mines.  In  the  precious  metals,  .silver 
I  .also  recorded  a  decline  in  the  month 
I  under  review  as  compai-ed  with  pre- 
I  vious  month  and  year  ago  compari- 
j  .son. 

I  Cement  production  in  the  month 
i  of  April  this  year  wa.s  up  from  the 
!  previous  month  this  year,  but  off  from 
i  .same  month  a  j-car  ago.  and  for  the 
first  four  montlis  cement  output  was 
only  390.141  barrels,  as  against  706.-  I 
I  939  barrels  in  1943  .jeriod.  Clay  prod¬ 
ucts  and  lime  output  were  also  off  I 
as.  compared  with  a  year  ago.  ! 

'  Comparative  figures  for  April  and  j 
four  montlis  follow:  | 

Apnl  April  MhvcIi 

MrtaU  IM4  lOl;'.  1944 

•  ioM,  nz.x.  .  fit!. 991  Ks.t’ll  To.e,.*::  i 

.Sihrr,  .  l«7,T(i7  t;o7,0L':;  l.S7,9ia  I 

niillcHnB-  MatrriaU  ' 

('Ihv  pioti.  .  JNO. 7ns 

l/iiuo,  ton.s  L'S.IJSS  nn.GIS  01,276  I 

|  ■'■nn')lt,  blits.  iai,.-)S7  17o,9r..S  Xj,9u(l  I 

Four.  .MO.VTH.S  TO  APRIL  I 

rrrr, Mills  Mrt.-ilK  1914  •  194;! 

•  JoM.  07.: . 2TI,0Sf;  i 

Silvrr.  03.^ . 754,0$!  7!7.455 


lmporl4*<J  Ativturps  Replsred 
bv  Cajiadian  Produrt, 


j  er  prevailed  over  all  three  Maritime 
;  Provinces,  Quebec  and  eastern  Ont- 
!  ario  during  May,  but  rains  late  in  the 
1  month  and  early  in  June  have  iin- 
I  proved  crop,  hay  and  pasture  con¬ 
ditions  materially.  Prince  Edward 
Island  experienced  the  cirir.sl  May 
in  24  years  but  moisture  conditions 
arc  now  satisfactory  and  germination 
ot  grain  crops  i.s  sa'-lsfactory.  Dry 
weather  al.^o  prevailed  in  Nova  Sco¬ 
tia  retarding  germination  and  growth 
but  r.'ccnt  rains  have  improved  hay 
and  pastures.  .Average  to  above  aver¬ 
age  fruit  croixv  arc  in  prospect  a.s  the 
set  Is  apparently  good.  Seeding  is 
now  nearly  complclcd  in  New-  Brim-  I 
swick.  The  hay  crop  I-  thin  as  a  re-  | 
.suit  of  dry  weather.  Recent  rain.s  j 
have  iniproved  crop  conditions  in  I 
Quebec  and  eastern  Ontario  and  crop  ! 
IN'ospccts  are  now  promising.  Other  i 
sections  of  Ontario  report  excellent  i 
growth  and  profjiect.s  are  for  above 
average  rrops. 

Timely  raiiLs  have  occiuTPd  in  the 
Prairie  Provincc.s  and  conditions  are 
generally  good  with  only  a  relatively 
.small  area  suffering  from  inadequate 
moisture.  In  Manitoba  heavy  rains 


War  restrietiens  are  r.ai|sing  many 
rhanges  in  the  hiiving  habits  of  Cana¬ 
dians  and  many  nf  fiie.-e  rhaiige.s  vrill 
he  distinctly  henefiri.sl  to  thi.s  country's 
economy  when  peare  rnmes,  aeenrrling 
4n  a  statement  made  by  n,  marketing 
BUthority  recently.  He  g.ive  a.s  one 
rea.son  (h.it  many  "quality'’  prodiieis 
■nliieb  Canadian  buyers  a.ssimied  must 
be  imported  are  now  found  lo  be  made 
just  as  well  here  in  Canaria. 

High  elass  smoking  mi,\'ture,s  are  a 
rs=e  in  point.  Br'fore  the  war.  a  large 
elass  of  ruliivated  smokers  insi.stcH  on 
Terrain  imported  brand.".  Sinee  then 
the  supply  of  (he.ip  ha.s  been  rut  off  by 
wartime  import.  reetnrtion.a.  This  ha.s 
raused  these  smokers  (o  invp.stigate 
Canadian-made  mixture,*.  Many  of 
(hem  have  found  that  Piceadilly 
‘‘Londop  '  .''rooking  Mixture  suits  (heir 
taste  jijst  a.s  well  if  not  better,  .And  it 
has  the  adrlitional  adv.antage  of  being 
riistinrtly  lower  in  price  n.s  it  does  not 
"have  to  carry  the  cost  of  importation. 

Tobacronists  w-ho  have  exhausted 
their  supplies  of  imported  brands  are 
enlightening  their  patrons  of  the  fart, 
that,  Piccadilly  is  made  fmm  the.  fine't, 
r>f  the  world's  pipe  tobaecos  made  up 
in  C  anadaelo.sely  in  thefamoas  Ixindon 
tradition.  The^e  smokers  will  doubtle.ss 
continue  to  enjoy  (he  marked  savings 
—  and  excelleneies— of  this  well-estab¬ 
lished  brand  long  after  (he  war  i.s  over. 


their  length  and  wadlh. 

!  Mr.  Corbett  states  that  one  or  more 
!  important  ore  .sections  could  be  open- 
I  cd  up  on  the  first  level  and  that  it 
'  will  only  be  iiecc,ssary  to  test  those 
out  by  short  drill  hole.s  and  possibly 
by  running  out  short  cros.s  cuts  from 
the  main  level. 

More  than  $150,000  ha.s  been  spent 
on  previous  surface  and  underground 
development  at  tlii^  property  and 
the  new  prop-am  will  get,  underway 
a.s  .soon  as  the  crew  Is  up  to  full 
strength. 

At  a  recent  mectmg  of  Kayrand 
Mining  and  Development  Co.  R.  P. 
Mills  wa.s  clcected  president  replac¬ 
ing  the  late  John  F.  Conroy  of  New 
York  and  A.  H.  Paquette,  of  Mont¬ 
real  was  elected  to  the  board  of  dir¬ 
ectors.  i 


FRASER  COMPANIES 

limited 

DrVfKEND  NOTICE 

NOTTCE  1.3  HEREBY  GIVEN 
that  a  dividenq  of  thirty-five  cenks 
per  share  ha.-:  ii-en  declared  on  the 
Common  Stnik  of  the  Company 
for  Che  quarter  ,'ndmg  June  30th, 
payable  on  tli"  25th  day  of  July, 
1944,  to  .charelio  der.s  of  recorH  at 
the  close  of  hii.smess  on  the  soth 
day  of  June.  1914, 

By  order  of  the  Board. 

G,  G.  OIIuLTES, 
Secretary, 

Edmimdston.  N.B  .  Jmre  2nd.  1944. 


Offer  $1,635,000  Of 

Calpary  Drbciiliirrs 

A  new  Is.sur  of  $1,635,000  city  of 
Calgary  3  i-ier  cent  and. 3'*  per  cent 
serial  debenture.s  was  publicly  offer¬ 
ed  during  post  week  by  a  .syndicate 
composed  of  Dominion  Securities 
Corp.,  Ltd..  A,  K.  Amc.s  K-  Co.,  Ltd  . 
Royal  Securities  Corp.,  Ltd.,  and 
Jamc.s  Richard.son  and  Son.s.  The  de¬ 
bentures  will  mature  .serially  July  1. 
1945,  to  July  1,  1961  and  are  payable 
in  Calgary,  Edmonton,  Toronto, 
Montreal.  Winnipeg  or  Vancouver. 

This  is.sue  Is  being  made  for  re¬ 
funding.  The  matuntio.s,  July  1.  1952 
to  July  I.  1961,  are  being  offered  at 
yicld.s  ranging  from  3.25  per  cent  to 
3  54  per  cent. 


Biiililinp  .MiitPrinfi 

i  'lay 

tan's.  . 

L>mant.  hairrlR 


Unlisted  Mines 


Bid  Ask 

Arfneour  .4 
Acor-tiia  .  .  2 

Albany  Rivj^r  13  13 

An'>Ql.  Kirk,  34  37 

Barber  La  d*!'  ^  7 

Beresford  2 

Bilmac  .  .  2 

Brock  1.^  15 

Caldei*  Rous.  7  $ 

Century  7  1 1 

Cam'gren  10  1.3 

C.  Pondora  .  .  2 

Cap,  Rouyn  .  1 

Cheminiv  1^7 

Cont.  Kirk.  5 

DeSontis  17  22 

Dona  Ppt-  5  '7 

Oicto'^c  .  2 

Dubuissnn  25  25 

Eostword  30  34 

Elmos  5 

Flaming  4  6 

Gold  Frnn.  0  1 1 

Gordon  Leb^l  3  .  • 

HiOV'fltba  4 

Moyip  1^7  21 

klugb  Pam  1 .3  15 

Hutch  l.ak«  2 

Kenririo  .  3 

Kicnno  ^  P 

Kev*  agom/i  ft  5 

iKirk.  Gat*  I  3 

lol'.i*  Rnwnp  5  7 

Lake  G«neyn  5  ft 

La'dogo  4  5 

Lowery  Prtj^  30  40 

Mcrol'innp  1  ^ 

Maan'*t  Lak*  ft 

MagiM-t  Cr'n  35 

Morgarpt  r  L  ^ 

Martin  P  ft','?  ^ 

Mn!a‘‘b*'*'an 


Mew  Ribago  1  2 

Mort?rou  4ft  50 

Morwin  3 

Norlhlond  1.3  1  *■) 

Oi^lend  7  s 

OLCory  Mai.  15  15 

Obaisk-  )  n 

O^jemisk-g  $  10 

Orioie  7 

Orpit  12  14 

Osi'on  5 

Pan  Co<^.  *7  10 

Pnlon.s  4 

Pont. Of-  1^  21 

Presdor  4  5 

P. ivateer  3.3  36 

Pascolifk  3ft  3$ 

Pclongin  ft  R 

fV>rc.  C.  U.  25.00 
Pore.  Lok®  .  .  4 

Q.  MonifOLi  25  27 

Robn  Lokf*  3 

Red  Gold  5 

Rond  Mol.  35  ?7 

Rou.nipt  5 

Roymond  Ip  43 

Srnoio  S 

SJ^'Cnango 

old  I 

Sbonangn 


SIMPSONS,  LIMITED 


Toivmto,  --  There  are  no  imme¬ 
diate  plan.s  for  development  work  on 
Kewagama  Gold  Minc.s'  property, 
.according  lo  president  T.  Lindsley. 
At  the  annual  meeting  A.  G.  Fulton 
ua.q  rlecterl  a  dircc'nr,  replacing  G- 
G.  Blackstock. 


Prrf rrrnrr  Divii'lnfdi 


DOM.  COAL  OUTPUT  STEADY 

Production  of  both  collieric.s  of  the 
Dominion  Coal  Company  in  May 
came  close  to  a  year  ago.  at  287,536 
tcn.s.  a.s  compared  w'ith  289,963  toms. 
In  the  first  four  montlvs  of  1944  out¬ 
put  was  off  59.186  ton.s.  For  the  five 
months,  decrease  w.a.s  61.6,68  ton.s. 


NOTICE  i.s  hci";b,v  given  that  » 
Dividend  of  Otic  ri,jilar  ,aiid  sixty-two 
and  one-half  ceni.s  i$T.61’.j'  pershana 
on  the  Outstan<iir.,a  Paiel-up  Six  and 
enc-half  per  cert  '6'j'F'(  Cumuialive 
Prcforcnco  Sha  c,  of  Uie  Conniany 
and  a  Special  Dividend  of  Two  dol- 
lar.s  1.42.001  per  .Jiarc  on  .such  shares, 
have  been  declared  payable  August  1. 
1944  to  sha-cholders  of  reeord  a.s  at; 
tl'.e  clo.se  of  husines.a  on  June  30,  1944. 
The  tj-aru'fer  boe!;.-,  will  not  be  doced. 
By  Order  of  the  Board. 

*  Frank  Hay. 

Secretar;/ 

Toronto.  June  2.  1944 


^  Altq  Par  04 
;  Alum  nium 
Anglo-Con,  Od 
'  Arrow  Moi-Jon 
'  R  A.  Oil 
B'if.  Do'^ininn 
Con.  BrrwOno^ 
Con  Cor 
Con.  Dredge 
Can.  Iron  Founb 
Con  Mocbincry 
Can.  Pac.  RIy. 
Castle  Trethew<*y 
Chateau  Go- 
Ch.nook  Oil 
Conwr-it  Explnr 
Co^ug.  Pop'‘r  Pn 
n'Orntnif^n  Cr'al 
Onm.  Sln-C', 

Horn  Textile 
prim,  Wr>nllf*nA 
r  Amphi 
r  Ko'^l-'nay  P'^w 
rpAothjlK  • 

f  p-p> 

r,od-rirl$  rfe*' 

ft 


/ipe  Smokers 
You  il  Thoroughly 
Enjoy 

Piccadilly 

LONDON 

SMOKING  MIXTURE 

MADE  IN  CANADA 

ert  a  par  with  the  mest  ettpertuve  J 


Rr^ponsibilidf A  of  tho  rrofe^t^ion 


Company  Meetings 


.4,n  .Sinlilor'., 
Oppratlon 


On  Off(r« 


Ooininion  Texfile  Co.  annual 

meeting  in  Monti'cal  on  Wedn'’.sday. 
June  2i.st  at  noon. 


Leay  Hrfis. 

Off  On  PcitL  .'^alc8 

Toronto. — .Annual  irporl  of  L"vy 
Brother-  Go,,  l.imilo'l,  fc"  fi.sjal 
year  ei’dod  .lauil.a’y  .Tl.'t,  1914  ri'in.^s 
.salo*.  for  Ihe  p"ii()f|  at  a  non  Ii:gii 
reoor.d,  hut  not  profit  of  .8;;,5 02?  no.s 
helo'v  that  of  ,‘f.r.8..'!l 9  for  l.Iio  yoai- 
hefor- 

Afler  prefpi-rpf)  di\' dPnd',  nrf  n  a-, 
pqupl  tn  .'>n  rrni^  a  aiia-p  on  rom 
111.-11  Npf  ■'lorking  i.apiol  of  3i|i36. 
196  at  .Tanuary  ."1  w  ir.  .■‘iirlttlv  .abov^ 
that  of  1534.121  at  January  31,  1343. 


Thr.  ahmr  ore  tcaUn-rs  ,n 


Sheldon 
Skynn?.- 
South  K; 


THE  CANADIAN 
CHARTERED 
ACCOUNTANT 


East  Koolrnay  Power  Co.  1 

nual  report  in  Montreal  on 
June  23rd. 


S.todocona 
•Sultan 
Tbam.  C.aH 
Tham.  Inn. 
T■'^no'van'^a 
Vn-ito 

Wolk-r  Pot 
NVtnoga 

vvaca 


NATIONAL  DRUG 
Common 

A>  J.  Pattison,  .?!*•  &  Cioi 

Eeya!  ’  Bant:  Bldg  ,  Icren^o 
.  EL.  M91 


Bear  Exploration  and  IfaHium  Md.. 

ndjouTned  .sprnal  g''nrral  inepling  in 
Toronto  Wediip.'.da,v.  .luly  5*h 


JO  Adelaide  Street  East 
Toronto  1  Ontario 


Roijyn 

hold'^r^  In  oH  Coujf  HbUc* 
real,  on  Fridaj',  July  14th. 


ilaii 

^^asbla 
‘Aoshfr 
N.  Malartic 


